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AHHOTauHA

Poct HecTabunbHOCTH B MUpPE Ha pOHe LinpoBoH TpaHChopMaLMM IKOHOMUKM aKTyaIu3NPYeT 3a4a4y OLEHKU
NePCHEeKTUB pa3BuTUA aHepreTyecKos otpacim ctpaH BPUKC. Llens HacToAwero nccnesoBanms: OUeRnTb
BIMAHKME LNpPOBOI TpaHChopmaLmn Ha passuTie 3HepreTmyeckoi otpacam BPUKC B ycnosuax cuctemHom

1 re03KOHOMMYECKOH HeCTabubHOCTH. [10 uTOram aHanu3a naHesbHbIX JaHHbIX, TOCTPOEHA MOAESb Pas3BHTHSA
crpaq BPUKC, pa3pabotaH MHAEKC LmndpoBoi TpaHCchopMaumn aHepreTudeckoi otpacam (MLT3). B npouecce
MCCIeA0BaHNA, aBTOPbI MPHXOAAT K 3aKITKOYEHMIO, 4TO MOMOKUTENBHOE BO3AEHCTBHE OKa3biBaeT LUuppoBas
TpaHCOpMaLMA, a OTPHULATETbHOE — FE03KOHOMMYECKAsA HECTabMTIbHOCTb. BuecTe ¢ pa3paboTaHHbim
oKasatenem LugpoBoH TpaHChopMaLmm, NPeAoKeHHas aBTopamMu MOAEb MOKET 6biTb MCOb30BaHa KaK A/iA
COCTaB/IEHUA MPOrHO30B, TaK M J/IA Hay4HbIX MCCIEA0BaHMA.

KnioyeBble €n1oBa: p1cK-0pHEHTUPOBaHHbIN 10JXO0, PErPECCHOHHAS MOLESb, SHEPrETUYECKAA OTPACITb,
BPHHKC, cuctemHan HecTabumbHOCTb, re09KOHOMMYECKAs HECTaBMITbHOCTL
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Development of the BRICS energy sector digitalization index based on the panel methodology
Abstract

The growing risks of systemic and geo-economic instability and the emergence of new opportunities provided
by the digital transformation of the economy and its industries actualize the task of assessing the prospects
for the development of the BRICS energy industry. A risk-based approach has been chosen to solve it. The
purpose of this study is to assess the impact of digital transformation on the development of the BRICS
energy industry in the context of systemic and geo-economic instability.

Based on the results of the panel data analysis, a model was built that characterizes the influence of
digitalization and geo-economic instability factors on the development of the BRICS energy industry. The
metric of digitalization of the energy industry of the ESDTI has been developed. Digital transformation

has a positive impact. The impact of geo-economic instability is negative. Together with the developed
indicators of digital transformation, the model can be used in subsequent scientific research and for making a
macroeconomic forecast of the BRICS development.

Keywords: risk-based approach, regression model, energy industry, BRICS, systemic instability, geo-
economic instability
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AHHOTaUHA

B cratbe npeacTasneHsl pe3ynbiarsl TeOPETUKO-MOAELHOMO UCCEA0BaHNA GUHAHCOBLIX MEXaHH3MOB
MEKHHCTUTYLIMOHATBHON KOOPAMHALMM HEGaHKOBCKMY MHCTUTYTOB paseuTus (ganee — HMP) B cucteme
rocyAapCcTBEHHOM MOAAEPHKM TEXHOMOrMYecKoro passutus Poccuiickori ®egepaumn. Ha ocHoBe aHann3a
opuumansHor otyéTHocTH 12 HUP 3a 2021-2025 rr., yToO4HEH NOHATMHHBINA annapar 1 pa3paboTaHa
OpHIMHabHasA YeTbIPEXKDUTEPHATbHAA KIACCUPUKALMA PUHAHCOBLIX MEXaHH3MOB KOOPAMHAaUMH. [
anpobauuy npeanaraeMoro aBTOpCKOro MoAXoAa CHopMUpoBaHa MoAebHaA 6asa AaHHbIX M3 3 542 ycnoBHbiX
MHBECTMULIMOHHbIX POEKTOB, NapameTpbl KOTOPOKH BbIBEPEHBI 110 AaHHbIM OTKPLITON 0TYETHOCTH HUP 1
aHanuTuyeckux matepuanos CuérHosi nanatsl P® u MuHakoHompassutus Poccun. B uccnenosakum
NPUMEHANIMCH METObI KOHTEHT-aHaIN3a, CPaBHUTEIbHOIO aHaIM3a, MMUTaLUMOHHOTO MOAETMPOBaHHA

1 aKcnepTHoM BepuduKkaumu. 1o pesynbTatam MOAENMPOBAHHSA, PACYETHBIN ypOBEHb AyBMPOBaHUA

¢yHrumi meway HUP coctasnaet 8,7%, a COBOKynHbIE MOTEPH CHMHEPTMYECKOTO 3 PeKTa OLEHHBAOTCA

B 183,4 mpg py6. B roa. YcToAyMBOCTb pesynbTaToB NOATBEPHAEHA aHaTM30M YyBCTBUTENLHOCTH 1
NePERPECTHOM NMPOBEPKO# Ha nozBLI6opKax. Anpobauma knaccuuraumm nokasana, 4o 94,3% mMozenbHbIx
MPOEKTOB OJHO3HAYHO KNACCUPULMPYIOTCA M0 BCEM YETHIDEM KPHTEPHAM.

KnroueBble cnoBa: He6aHKOBCKUE MHCTUTYTbl PA3BUTHSA, MEXMHCTUTYLMOHAbHAA KOOPAMHALMA, PUHAHCOBbIE
MexaHM3Mbl, KTaCCUPHKaLIMA, CUHEPrUYECKUI APPeEKT, AyOnnMpoBaHm1e PyHKLMHA, roCyAapCTBEHHAA NOAAEPHKE
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Financial mechanisms for interinstitutional coordination of non-bank development institutions:
theoretical foundations, classification and empirical approbation

Abstract

The article presents the results of a theoretical-modelling study of financial mechanisms for inter-institutional
coordination of non-banking development institutions (NDls) within the system of state support for
technological development in the Russian Federation. Based on the analysis of official reporting data of

12 NDlIs for 2021-2025, the conceptual framework is refined and an original four-criterion classification

of financial coordination mechanisms is developed. To test the classification, an author's model database

of 3,542 standard investment projects was constructed, with parameters calibrated against open reporting
data of NDIs and analytical materials of the Accounts Chamber of the Russian Federation and the Ministry of
Economic Development. Content analysis, comparative analysis, simulation modelling and expert verification
methods were applied. Modelling results indicate that the estimated level of functional duplication among NDIs
amounts to 8.7%, while total losses of synergistic effect are estimated at 183.4 billion rubles per year. The
robustness of the relults is confirmed by sensitivity analysis and cross-validation on sub-samples.

Keywords: non-banking development institutions, inter-institutional coordination, financial mechanisms,
classification, synergistic effect, functional duplication, state support
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Jina quruposanus: Agamosa K.P. ToxeHusamus pbIHKa MHTeIEKTyanbHoli co6cTBeHHOCTH B Poccum: pucku, npo6ieMsl, HoTeHIuan //
bankosckue ycmyrm. 2026. Ne4. C. 27-32. DOI: 10.36992/2075-1915_2026_4_27
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AHHOTauHna

LanHas pabota npeactasnseT cobos KOMMAEKCHOE MCCE0BaHHUE NEPCNEKTUB M BO3MOKHbIX PUCKOB,
BOSHUKAKOLUMX [IPH BBEAEHNM MEXaHM3MA TOKEHM3ALMHM HA POCCHUACKOM GHUHAHCOBOM PbIHKE ANIA MOHETH3ALMM
06BEKTOB MHTENNIERTYaNbHOM COBCTBEHHOCTH, BHITKOYAA MPOU3BEAEHHMA POCCHICKMX aBTOPOB, HO He
OrpaHUYMBasACH MMM, 38PErUCTPUPOBAHHBIE MATEHTBI M LUMPOKMH CNIEKTP HAYYHbIX M30OPETEHMI, & TAKIKE HHbIE
BUAbI HEMAaTepHasbHbIX aKTMBOB.

B cratbe nogpo6HO M3y4arTCA COBPEMEHHBIE TDEHAb! LIM(POBU3ALMM aKTUBOB Ha YUHAHCOBOM DbIHKE,
OXBaThIBAKOLLME PA3NMYHEIE IKOHOMHUYECKHUE MPOLIECCH], U POPMUPYETCA MO3ULMA 0 HEOOXOAMMOCTH
TpaHCHopMaLMK TPaANLMOHHBIX COCOB0B 060POTa UMYLLECTBEHHBIX MPAB Ha UHTEEKTYalbHYIO
COBCTBEHHOCTb K HOBbIM BbI30BaM LiudpoBok aKoHomukH. Ocoboe BHUMaHHe yaenseTca npobaemam
OTCYTCTBHA CHOPMUPOBAHHBIX KOPUAMYECKUX MPAHML ANIA Peann3aLimm CAENO0K C TOKEHM3UPOBAHHEIMMU
aKTMBaMH, GOPMYSIMPYETCA PUCK PEAM3aLMH CIOPHBIX CHUTYaLMi B OTHOLIEHNM BNAAEHNA M PACTOPAKEHHS
MHTENNIERTYa/IbHOM COBCTBEHHOCTBIO B BUAE TOKEHOB.

Mccneposatne 061agaeT Hay4HOH 3HAYUMOCTLIO B YCIOBHAX aKTMBHOIO nepexoga Poccum K undposmsaumm
BCeX 0Tpac/en IKOHOMMKM M OPMUPOBAHHA COBPEMEHHBIX CTAHAAPTOB PEryAMPOBaHMSA, COOTBETCTBYIOLMX
TPE60BaHUAM MHHOBALMOHHBIX TEXHOMOMMH,

KnioyeBbie cnoBa: TokeHu3aLns, UHTENNIERTyanbHas COOCTBEHHOCTS, LiMppoBbie akTuBel, kpunTosantota, NFT,
UMPpoBas IKOHOMMKaE, LIMPPOBM3ALNS, KDMMTOPLIHOK, MHHOBALMH, KPEATHUBHbIE MHAYCTPUM
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Tokenization of the intellectual property market in Russia: risks, problems, potential

Abstract

This work is a comprehensive study of the prospects and possible risks arising from the introduction of a
tokenization mechanism in the Russian financial market for the monetization of intellectual property objects,
including, but not limited to, works by Russian authors, registered patents and a wide range of scientific
inventions, as well as other types of intangible assets.

The article examines in detail the current trends of asset digitalization in the financial market, covering various
economic processes, and forms a position on the need to transform traditional methods of intellectual property
rights turnover to the new challenges of the digital economy. Special attention is paid to the problems of the
lack of established legal boundaries for the implementation of transactions with tokenized assets, and the risk
of disputes regarding the ownership and disposal of intellectual property in the form of tokens is formulated.
The research has scientific significance in the context of Russia’s active transition to digitalization of all sectors
of the economy and the formation of modern regulatory standards that meet the requirements of innovative
technologies.

Keywords: tokenization, intellectual property, digital assets, cryptocurrency, NFT, digital economy,
digitalization, crypto market, innovation, creative industries
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AHHOTaunsa

B faHHO# CTaTbe Mbl IPOAHANU3NPOBATM PE3YNbTaTbl AMITMPUYECKUX MCCNIEA0BaHMI B IKOHOMUYECKOH
JMTEpaType, NOATBEPKAAIOLUME BIUAHNE KAKAO0r0 aKTopa Ha JOBEPHE; MPOBENN KOMIIEKCHBIH GaKTOPHbI/
aHasn3 J0BEPHA U MPULLITK K BbIBOAY O HEOBXOAMMOCTH PasfeneHns GaKTopoB, GOPMUPYIOLLMX SOBEPHE

U YCHITMBAIOLLNX, TMBO CHIMKAKOLLMX €ro POsib B 3KOHOMUKE. B KadecTse mamocTpaumm Mel pa3paboTani
MHKDOIKOHOMUYECKYHO MOZE/Tb I0BEPHA Ha PbIHKAX GAHKOBCKMX MPOAYKTOB M YCITYr C y4eToM PaKTopa Hanuymusa
CHCTEMbI CTPAXOBaHWA BKAAAOB. PeaynbTar nokasan, 4To Yem 6oMbLUYI0 YacTb BKa4a U3NYECKOro MLA B
6aHKe MOKPLIBAET CHCTEMA CTPAXOBAHHS BHIAA0B, TEM MEHBILE POfb [JOBEPHS KIMEHTA (PH3HYECKOro nnua)
KOMMEPYECKOMY GaHKy B MPOLIECCE PaSMELLEHHS KITUEHTOM AEHEKHBIX CPEACTB Ha AEMO3UT B GaHHe.

Llens nccnegoBaHHA COCTONT B U3yYEHHM BIMAHNA GaKTOPOB yCHIMBAKOLLMX, TMOO CHUMAIOLIMX YPOBEHb
[I0BEPHA PUINYECKUX TTUL K KOMMEDYECKUM BaHKaM.

O6bekT uccnenoBanma: npobema J0BEPHUA PUIMYECKMX TUL K KOMMEPYECKMM BaHKam.

lpeameT HceneRoBaHHA — HopPMUPOBaHHUE BHYTPHUIPYMIOBOr0O J0BEPHA HACENEHNSA K KOMMEPYECKUM baHKam
C y4ETOM BIMAHMA HaKTOPOB, OKA3bIBAIOLLMX Ha HEO BIIUAHME.

KnioyeBbie cnoBa: fosepue, KOMMEPYECKUE GaHKH, GaHKOBCKUE NPOAYKTHI M YCIIyrH, CUCTEMA CTPAXOBaHHS
BK/18J108 B KOMMEPYECKUX BaHKax
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Factors in the formation of individuals’ trust in commercial banks and measures to strengthen it
Abstract

In this article, we analyzed the results of empirical studies in the economic literature confirming the influence
of each factor on trust, conducted a comprehensive factor analysis of trust, and came to the conclusion that
it is necessary to separate the factors that form trust and strengthen or reduce its role in the economy. To
illustrate, we developed a microeconomic model of trust in banking product and service markets, taking into
account the presence of a deposit insurance system. The results showed that the greater the portion of an
individual's bank deposit that is covered by the deposit insurance system, the less important the individual's
trust in the commercial bank is when placing funds on deposit.

The purpose of this study is to examine the influence of factors that enhance or diminish individuals’ trust in
commercial banks.

The object of this study is individuals’ trust in commercial banks.

The subject of this study is the formation of public trust in commercial banks, taking into account the factors
that influence it.

Keywords: trust issues, commercial banks, banking products and services, deposit insurance system in
commercial banks
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PELEH3HA —

PeueH3una Ha yyeGHoe nocooue
«[IPAKTHKYM 1O KYPCY MC®d0
B ®HHAHCOBO-KPEJAUTHBIX OPTAHU3 AL HAX>,

NOAroToBJIEHHOE
K.3.H. TpymumHon KH.B.

Jns yumuposanus: Mensenesa M.B. Penjensust Ha yueGHoe mocooue
«IIpaktnkym no kypcy MCPO B (irHaHCOBO-KPETUTHBIX OPTaHU3ALMAXY,
nogroTosnenHoe K.3.H. Tpynninoii K.B. // bankosckue ycmyri. 2026. Ne4. C. 41-42

9ta cTaThsa npouHAexcrposana PVHII,
M. https://www.elibrary.ru/item.asp?id=89606451

B ycnoBusax rmo6amsaryy GprHAHCOBBIX PHIHKOB I YCU-
JIEHVIA] MHTETPALIVIOHHBIX IIPOLIECCOB COOTBETCTBIE (IHAHCO-
BOJI OTYETHOCTY KPEAUTHBIX OPraHM3aLVIT MEK/TYHAPOIHBIM
crarpiapraM (MCPO) npuobpetaeT HepBOCTEIIeHHOE 3HAYe-
HIte. ITO I03BOJLAET 00eCIeYNTb IPO3PAYHOCTD, COOCTABY-
MOCTb V1 JOCTOBEPHOCTD MH(OPMALIY, IIPEIOCTAB/LAEMOI! 3a-
VIHTEpPeCOBAHHbIM CTOPOHAM — IHBECTOPaM, KpeUTOpam, pe-
TY/IATOpaM U APYIUM Noyb3oBaTeAM. OfHAKO COCTaBIIeHNe
otyetHOCTI T0 MCDO conpsiKeHo ¢ psAEoM CrierduyecKix
po67IeM 1 0COOEHHOCTE, 00YCIOBIEHHBIX KaK IPUPOJOit
OaHKOBCKOI IeSITETIPHOCTY, TaK ¥ CTIOXKHOCTBIO CAMVIX CTaH-
mapToB. K ToMy ke IeATeNbHOCTb KPeANTHBIX OpraHM3aIIyit
XapaKTepM3yeTCs BHICOKOII CTENEHDIO PETryIpOBaHIA, 3Ha-
YHTE/bHBIM 00'bEMOM CTIOXKHBIX (PYIHAHCOBBIX IHCTPYMEHTOB
VI OIIepALIVIIL, @ TAKoKe CHeLMPUIecKuMy puckami. It Qak-
TOPBI OKa3bIBAIOT CYIECTBEHHOE BIIAHME Ha IIPOLIECC TOf-
roToBKY (pyHaHCOBOY oTyeTHOCTH IO MCQPO.
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NMOYEMY OA3 BbiLUJIH U3 ONEK U ONEK+,
H YEM 3TO IPO3HT

JTa cTarha npouHaekcuposana PVHI,
cM. https://www.elibrary.ru/item.asp?id=89606452

Ha sTOoT miar 9MupaTs1 NOABUITIO HECOOT-
BeTCTBME NOMUTHUKY KapTed MX MHTepecaM I
BOIiHa BOKpyr Vpana.

OA3 c 1 mas nokuparot OIIEK n popmar
OIIEK+, npuHMMAOMMX peleHys 0 KOOp/MHa-
MY {OOBIYM KPYITHEMIIMMIM UTPOKAaMI PhIHKA
KaK BHYTpY, TaK 1 BHe opranusanum. O6 stom
pemeHuy gHeM 28 anpens 00bABIEHO M-
PATCKMM MHPOPMAIVIOHHBIM TOCaTeHTCTBOM
WAM. OmMupatsl OKMHY/N KapTeNb MOC/IE IEPECMOTPa MTPOM3BOACTBEHHON NoMUTHKN OAJD, a TaKKe TeKY-
IVX ¥ OYYIIMX MOIJHOCTEN! 1 C y4eTOM HAIlMOHA/IbHBIX IHTEPECOB CTPaHBI, OTMeYaeT FOCareHTCTBO, 06pa-
1jas BHMMaHMe Ha «noTpsacenn B [lepcupckom samBe 1 OpMy3cKOM IIPOINBE».

OAD - onuu us crapeiumx (GopmanbHo - ¢ 1967 1.) u kmroueBsix wieHoB OITEK, akTuBHBI y4acTHUK
KapTeyisl ¢ He BXOALMMY B opranusanyio HeprefoosBaromumy crpanamu (OITEK+). ITo o6bemy go6brun
Hed (3,14 MyH 6app./cyT. B 2025 I.) cTpaHa 3aHMMaeT 4-e MecTo B KapTete mocie CaygoBckoit ApaBui,
Vpaxka u VpaHa, CBUfIeTe/IbCTBYIOT HaHHBIe Opranu3anym. B 2025 r. Ha Omuparsl npuuiocs 6onee 11% Beei
[OOBIUM KapTess.

Pernenne OAD obycnosneno HecoorBercTByeM nomutuky OIIEK nonrocpouHoit sHepreTmyeckoii cTpa-
TETUM CTPaHbl, IPOTMBOPEYNAMY C yIaCTHUKAMU KapTelsd, B epByto odepenib CaylmoBCcKoii ApaBueii 1 Co-
CeMIIMM TI0 PETMOHY, COI/TACHDI SKCIIEPTHI.

Katanmmsaropom Brixozia crpanbl u3 OIIEK u OIIEK+ cTanu nmomutiyeckne NpoTMBOpeYns y4aCTHMKOB
cpenky OITEK+ B MoMeHT Kpusuca Ha bmoxneM Boctoxke, cuntaer napraep Kasatkin Consulting [Imurpnit
Kacarknn. [Tomriaecknit pakrop - B mpornBopeunsax OAD n CaynoBckort ApaBuy, TOBOPUT MIafIINIT Ha-
y4ubli corpysauk VIMI MITIMO Aprem AfpnaHoB.

Y cTpaH HapacTa/ IPOTUBOPEYUs 10 MHBECTULSAM, B PETMOHATbHOI IONUTHKE — B VleMeHe — OHM TTpo-
ABWINCH B iekabpe 2025 1. C HavanoM BoiiHbI BOKpYT VpaHa yiape! sarponym OA3, KOTOpbIe pacCUUThIBA-
JIVI Ha TIOAIePIKKY apabCKIIX cocefiell ¥ MeXaHU3M B3aMMHOI1 3amuThl «11IuT momyoctposar: «9MupaTsl paso-
vaposanbl. VI Beixop n3 OIIEK cBA3aH ¢ npoTuBopeunAMu ¢ Op-PuAnoM He TOMBKO B 9HEPTETHUKEY.

Wnvs Jlakcmotean,
Bacunuii Munvkun
https://www.vedomosti.ruleconomics/articles/2026/04/29/1193884-pochemu-oae-vishli-iz-opek-i-chem-eto-grozit
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