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B3AUMOLEACTBUE BAHHOB H TENEKOM-KOMNAHHH
B IHOHOMHMKE A AHHbLIX
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ISANNANE RN

AHHOTaunA

Mpeamerom Mccrea0BaHMA BLICTYNAET IBOMOLMA GOPM B3AMMOBEHCTBHA BAHKOB M TENEKOM-KOMMaHMI,
B pesynbTate 6bi10 yCTAHOBAEHO, YTO NEPBOHAYabHO GaHKM BICTYNAaM B POSIM KITUEHTOB —
notpebuTenesi Tenexkom ycnyr. B nanbHedwem TeneKom-KoMnaHuu MHBECTUPYIOT B yCTaBHbIE

KanuTasbl 6aHKOB, B COBPEMEHHbIX YCIIOBMAX PACLUIMPAETCA B3aUMOAENCTBUE MyTeM CO3haHMA

GaHram BUpTyansHblx MoGUaLHbIx onepatopos (MVNQ). Beigenero, yTo Ha KoHey 2025 r. wecTs
POCCHICKUX CUCTEMHO 3HaYUMbIX GaHKOB MMEIOT BUPTYasbHbIX MoOMbHbIX onepatopos MVNO. OauH
MVNO paboraer Ha 6a3e «bunaiit» nats Ha 6ase T2, B ToM yucne «T-Mobakin» JOMONHUTENbHO
corpyanuyaet ¢ MTC, «CoepMobasin» gononHutensHo cotpyaHuyaet ¢ «Mera®on». O6ocHoBaHo:
reHepaLns MooKNTENbHbIX 3PPEKTOB B3aMMOZEHCTBIUA BAHKOB 1 TENEKOM-KOMNaHMH CONMPOBOKAAETCA
NOAB/IEHMEM KaK HOBbIX (aKTOPOB ONEPaLMOHHOIO PUCKA, MOKET CO3AaTb MOBLILEHHOE AaBeHHE Ha
GaHKOBCKUI KanuTan, TaK v GaKTopOB MHbIX PUCKOB, 4TO TPEBYET BHUMAHHA CO CTOPOHbLI PYKOBOACTBA
6aHKOB U PUHAHCOBOrO PEryIAToPa.

KnroueBble cnoBa: sxocucTema, 6aHKOBCKMH XONAMHI, GU3HEC-MOAESb, UCKYCCTBEHHBIN MHTENIIEKT,
BUpTyansHeis MOBULHBIN onepatop MVNO 6atka, BupTyansHas cum-rapta eSIM, renexom Kax yenyra (TaaS)
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Interaction between banks and telecom companies in the data economy

Abstract

The study examines the evolution of interactions between banks and telecom companies. It was found that
banks initially acted as clients—consumers of telecom services. Subsequently, telecom companies invested
in banks’ authorized capital; in the current environment, this interaction is expanding through the creation of
mobile virtual network operators (MVNOs). It was revealed that by the end of 2025, six Russian systemically
important banks have mobile virtual network operator (MVNOs). One MVNO operates through Beeline, five
through T2, including T-Mobile, which additionally partners with MTS, and SberMobile, which additionally
partners with MegaFon. It was substantiated that the generation of positive effects from interactions between
banks and telecom companies is accompanied by the emergence of new operational risk factors, which

may create increased pressure on bank capital, as well as other risks, and requires the attention of bank
management and financial regulators.

Keywords: ecosystem, banking holding, business model, artificial intelligence, mobile virtual network
operator (MVNO) of the bank, eSIM, telecom as a service (TaaS)

lMoctynuna B pegaxuymro 18.11.2025.
lMpurata K nevatn 12.12.2025.
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A OJITOCPOYHDLIE CBEPEXEHUSA HAK UCTOYHHK
MHBECTHPOBAHHA Y YCTOHYHBOIO
JHOHOMHYECKOIO POCTA

Jluteun Banepua BuktopoBHa, f-p 3KOH. HayK, AOLEHT, AUPEKTOP MHCTUTYTA (PMHAHCOBLIX UCCIEA0BAHNNA
®unaHcoBoro gaxynsTeTa, rmaBHbIA Hay4HbIA COTPYAHMK, noueHT Kadepnpbl 6aHKOBCKOro 1ena u MOHETapHOro
perynupoBanua, PIObY BO «®unancosbii ynusepcutet npu lpasutensctee Poccuiickoi Mepepauun»
E-mail: val.litwin2015@yandex.ru
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Jna yumuposanus: lursun B.B. lonrocpounsie c6epe:xenns Kak MCTOYHUK MHBECTHPOBAHNA U YCTOIYMBOIO IKOHOMITYECKOT0 pocTa //
bankosckue ycmyru. 2025. Ne12. C. 10-20. DOI: 10.36992/2075-1915_2025_12_10

AHHOTauHna

MccneqosaHa POJ1b SO/ITOCPOYHbIX c6epe)KeHMﬁ KaK BamHeHwero pecypca A1 MHBECTUPOBaHMA

M yCTOMYMBOrO Pa3BUTHA IKOHOMMKM. [IpoaHanMamnpoBaHa CTPYKTYpa BOATOCPOYHbIX COEPEREHU

B POCCMM, AnHaMnKa npuerevYeHnAa CpesCcTs Ha MHANBUAYalbHble MHBECTULMOHHbIE CYETA,

B HErocynapCTBEHHbIE MEHCUOHHbIE ¢0Hﬂbl, CTpaxoBble opraHn3aumm, naesblie MHBECTULMOHHbIE
(,'bOHﬂbl, nccregoBaHsbl ¢aKTOpb/ M AMHaMKUKa CTPYKTYPbl 4€MN03UTOB ¢M3MLJGCKMX M HOPHULGNHECKNUX STnY
10 CPOYHOCTH. Ha 0CHOBE perpeccOHHON MOAEM MOKA3aHO BIMAHME AOrOCPOYHbIX COEPEREHMIA
Ha S3KOHOMMYECKUMA POCT. qunaH BbIBOJ O TOM, YTO [MTEHCHMOHHbIE HAKOM/IEHNA OKa3blBakOT 6onee
CHUJIbHOE Bosgeﬁcrswe Ha rnokKasaresib BBH, YeM aKTUBbl 3aKPbITbIX NAEBbIX MHBECTULMOHHbIX ¢OH£{OB.
BeiasneHs Hanbonee 3¢¢eKTMBHbIe MPaxkTUKKU CTUMYIMPOBaHUA [OJITOCPOYHbIX cﬁepe)«eHMFt Hace/leHnAa
Ha 0CHOBE 3apy6erHOro onbita. [laHsl peKoMeHAaLn1 Mo pOPMUPOBAHMIO U YKPEMIEHUIO PECYPCHOH
6a3bl JONTOCPOYHOrO MHBECTUPOBAHHA M YCTOHYMBOrO IKOHOMMYECKOro pocTa B Poccum.
Knrouessie cnosa: HOJ/ITOCPOYHbIE C6ep6)f(eHMﬂ, MHBECTMPOBAHHE, 3KOHOMHYECKMH POcCT,
HerocynapcTBeHHbI€ NNEHCHOHHbIE ¢OH,C{bI, naeBble MHBECTULIMOHHbIE ¢0H,C{bl, UHANBUAYaTIbHbIE
HUHBECTULMNOHHbIE CHETa
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Long-term savings as the source for investment and sustainable economic growth
Abstract

The role of long-term savings as the most important resource for investment and sustainable development

of the economy is investigated. The structure of long-term savings in Russia, the dynamics of attracting

funds to individual investment accounts, non-governmental pension funds, insurance organizations, mutual
funds, the factors and dynamics of the structure of deposits of individuals and legal entities by maturity are
analyzed. Based on the regression model, the impact of long-term savings on economic growth is shown. It is
concluded that pension savings have a stronger impact on GDP than the assets of closed-end mutual funds.
The most effective practices of stimulating long-term savings of the population based on foreign experience
have been identified. A set of recommendations has been developed to form and strengthen the resource
base for long-term investment and sustainable economic growth in Russia.

Keywords: long-term savings, investment, economic growth, non-governmental pension funds, mutual
funds, individual investment accounts
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Jna yumuposanus: 3axaposa 0.B. Tpancdopmamus gesTensHOCTH 6aHKOB B yCmoBUAX Ui poBu3aiy skoHoMuKY // bankosckue yemyri. 2025.
Ne12. C. 21-29. DOI: 10.36992/2075-1915_2025_12_21

AHHOTaUHA

B npescrasneHHom MaTepmane aHanManpyioTCA BONPOCH LM@PPOoBHU3aLmMK 6aHKOBCKON CHCTEMBI,
HanpaBneHmii 1 PUCKOB €€ PasBUTHA B HOBbIX yCroBuaAX. Lingposusauma 6aHKOBCKON AEATENLHOCTH
M3MEHAET MexaHN3Mbl B3AMMOZEHCTBHA C KITMEHTaMK, MOAXOA! K IPEAOCTABAEHMIO yCayr, BEATENLHOCTL
perynatopa. CoBpemeHHble GaHKM BCE Yalle CTaHOBATCA TEXHONIOMMYECKAMMU NaTGOPMaMH, KOHKYPHPYA
He TOSIbKO Mexzy COOOH, HO U C PUHTEX-KOMNaHWAMK. B aTux ycnosusx Bonpocs! uMppoBos 3penocTy,
PEryNATOPHOM afanTaumm U COBEPLIEHCTBOBAHNA BaHKOBCKOA CHCTEMbI MPHOBpPeTaoT 0CobYH0
3HAYUMOCTb. AKTYanbHOCTL TeMbl 06yC0BIEHa HEOBXOAMMOCTLIO OLIEHKH TOr0, KaK POCCHICKaRA
GaHKOBCKas CHCTeMa aAanTUPYETCA K LUNPPOBBIM M3MEHEHHAM M KaKWEe HarpaBieHUs TPebyoT
MHCTUTYLIMOHAIIbHOM M TEXHOMOrMYECKON MOAEPHH3ALMM,

Knioyesbie cnoBsa: undposusavms 6aHKoBckou aestensHocT, bawk Poccum, ungposeie TexHonorum,
ymndposan 3penocts baHKa, perynmpoBaxme, LMPPoBos pybb

CNUCOK UCTOYHUKOB

1. by6Hosa IO. b. Tpancdopmanus 6usHec-Monenu 6aHka B ycnoBuAX Ly poBoit skoHoMuKY // VisBecTus batikanbckoro rocy-
HapcTBeHHOro yHuUBepcuteTa. 2019. Ne 3. C. 425-433.

2. Tanasosa C. C. Lludposble 9KocucTeMBI 6aHKOB: CpaBHUTE/IbHBII aHA/IN3 U PETYIIpoBaHye KOHKypeHLyu B Poccun // Journal
of new economy. 2023. Ne 4. C. 81-105. DOI: 10.29141/2658-5081-2023-24-4-5. EDN: LDBQFA

3. Jlebenesa M. E., Tpoctostrckuit C.C. Ilndposast 3penocTs 6aHKOBCKOrO CEKTOPa B Pa3INYHBIX CTPaHAX: 6a30BbIe YCIOBS A1
manmpHeitmero passnutyA // OuHaHCOBBIN cekTOp sSKoHOMUKM. 2021. Ne 55. C. 35-44. EDN: CEAAFK

4. Deloitte. Digital Banking Maturity 2024. URL: https://www.efcongress.com/wp-content/uploads/2024/11/Digital-Banking-
Maturity-2024.pdf (gara o6pamens: 20.10.2025).

5. ArentctBo yudposoro aymyra SDI360. OduimansHeiii caitr. Viccnegoanue nugpposoit spenoctu 6arkos. URL: https://sdi360.
ru/banks (zara o6pamenns: 20.10.2025).

6. Jleb6emesa M. E., Tpocrbsiuckuit C.C. AHammTideckuit 0630p epefoBbIX TEXHOMOTMIECKUX U IPOFYKTOBBIX PelIeHNIT B 06-
nactu nudpoBoit TpaHcopMary 6aHKOBCKOro cektopa B Poccuiickort Pegeparun 1 3a pybexxom // Bectrux Poctosckoro

! Crarbs IOATOTOB/IEHA IO Pe3Y/IbTaTaM UCCTIEIOBAHMI, BBIIOJTHEHHBIX 3a CUET OI0/KETHBIX CPEJICTB 110 TOCYAaPCTBEHHOMY 3a/jaHNi0 PMHAHCO-
BoMy yHUBepcuteTy npu [Ipasutenncte PO B 2025 1.

BAHHOBCHHME YCJIYIH, N2 12/2025



BAHHOBCHAS AEATENBHOCTD: YCNYIH —

TOCYZiapCTBEHHOTO S3KOHOMIYeCKOro yHuBepcuTeTa. 2021. Ne 4 (76). C. 166-175. EDN: VFTMXY

7. Hypmyxameros P. K., Bockpecenckas JI. H., Msacuukosa E. b. bankoBckme akocuctemsl B Poccun: CylHoCTb, BUADL, PEryim-
posanue // @unancosble peHKy 1 6ankn. 2021. Ne 8. C. 33-37. EDN: AGCPAP

8. Bsixanosa H. V1., Conoseit 10. A, Topas [I. B., Koupmnna JI. A. @opmupoBaHyte 9KOCHCTEM GaHKOB B YCIOBIAX L(pPOBU3a-
1yt 6aHKOBCKOTO IpoCTpaHcTBa // JKoHoMuKa. Vupopmarnka. 2020. Ne 1. C. 91-100. DOL: 10.18413/2687-0932-2020-47-1-
91-100 EDN: SJSSUX

9. ProgressSoft. Mozesnb sanHbix Ha 6ase ISO 20022 - kmod k unteponepabensroctyt CBDC. URL: https://www.progressoft.com/
ru/blogs/iso-20022-data-model-holds-the-key-to-cbdc-interoperability (zata obpamerust: 20.05.2025).

10. Compact Magazine. The Industry Challenge: Towards ISO 20022 as a Global Payments Standard. URL: https://www.compact.
nl/articles/the-industry-challenge-towards-iso-20022-as-a-global-payments-standard/ (zata o6pamerust: 20.10.2025).

11. Bank Poccun. Oduunmanbusiii caitr. Iindposusarust wiatexeit u BHeApeHue MHHOBALMIT Ha IIatexxHoM poike. URL: https://
www.cbr.ru/Content/Document/File/161600/analytical_report_20240605.pdf (gata o6pamenns: 20.05.2025).

12. McKinsey & Company. Lessons from the rapidly evolving regulation of digital banking. URL: https://www.mckinsey.com/industries/
financial-services/our-insights/lessons-from-the-rapidly-evolving-regulation-of-digital-banking (gara o6parens: 20.10.2025).

13. IMF. Overview of Central Bank Digital Currency Projects. URL: https://www.imf.org/en/search#q=0verview%200f%20
Central%20Bank%20Digital%20Currency%20Projects (mara obpamenns: 20.10.2025).

14. bank Poccun. OdunyanbHeli caitT. OCHOBHBIe HallpaB/IeHNA pa3BUTHA (MHAHCOBBIX TeXHOJIOTMII Ha mepuox 2025-2027 ro-
nos https://cbr.ru/content/document/file/166399/onfintech_2025-27.pdf (gata obpamenus: 20.05.2025).

15. Lukonga I. Monetary Policy Implications Central Bank Digital Currencies: Perspectives on Jurisdictions with Conventional and
Islamic Banking Systems. IMF Working Paper. March 2023. URL: https://www.imf.org/en/publications/wp/issues/2023/03/17/
monetary-policy-implications-central-bank-digital-currencies-perspectives-on-jurisdictions-531074 (gata o6pameHus:
20.10.2025 r.) DOI: 10.5089/9798400236532.001. EDN: GIJFAG

16. Abpamosa M.A., @uamues A.B. BHenpeHe 111 poBoit BaIOTH LIEHTPAIBHOTO HaHKa Kak (akTop obecriedeH s GUHAHCOBOIO
cyBepeHnteta // bankosckue ycmyru. 2025. Nel. C.3-11. DOI: 10.36992/2075-1915_2025_1_3. EDN: XYSJLX

Olga V. Zakharova, Senior Lecturer, Department of Banking and Monetary Regulation, Research Fellow at
the Institute of Financial Research of the Faculty of Finance, Federal State Educational Institution of Higher
Education «Financial University under the Government of the Russian Federation»

Email: OVZaharova@fa.ru SPIN-code: 2292-9993 ORCID ID: 0000-0002-6377-3006
Transformation of banking activities in the context of digitalization of the economy
Abstract

This article analyzes the digitalization of the banking system, its development trends, and the risks involved

in the new environment. Digitalization of banking is changing customer interaction mechanisms, service
delivery approaches, and regulatory activities. Modern banks are increasingly becoming technology platforms,
competing not only with each other but also with fintech companies. In this context, issues of digital maturity,
regulatory adaptation, and improvement of the banking system are particularly important. The relevance of this
topic stems from the need to assess how the Russian banking system is adapting to digital change and which
areas require institutional and technological modernization.
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AHHOTauHA

Crarba noceaLeHa BOIPOCy NpOrHO3MPOBaHHA MEPCMEKTHB PA3BUTUA PErMOHaIbHBIX SKOHOMUYECKMX
CHCTEM B JCITOBUAX MHTErpaLMK1 HOBbIX PErnoHoB B cocTas Poccuiickoi ®epepaumm.

PeruoransHoe aHTMKPU3HCHOE yrpaBieRme CBA3AHO C UMKITMYHOCTBIO SKOHOMMYECKOrO Pa3BUTHA 1
MOBbILIEHHUEM KOHKYPEHTOCTIOCOBHOCTH TEPPUTOPHIT HOBbIX MHTErPHUPYEMbIX peroHoB Poccurickosi
®Penepaunn. B ycnosuax coBpeMeHHON 3KOHOMUYECKOH TypBYEHTHOCTH M re0nONMTHYECKOH
HanPAKEHHOCTH 0COBYI0 aKTyabHOCTb MPMOBPETaeT npobnema NPOrHo3MpPOBaHHA CTpaTerm
MHHOBALMOHHOIO Pa3BUTHA KOMIaHWH HOBBIX PErMOHOB. [lpouecc MHTEerpaLmMm HOBbIX TEPPUTOPHH
C03/a€eT yHUKabHBIE BbI30BbI [/1A GU3HECE, CBA3aHHBIE C HEOBXOAMMOCTBIO 8anTaLMm K POCCHIACKOMY
paBoBOMY 110110, NEPECTPOHKOM TOMUCTUYECKMX LEMOYEK M TPaHCHOpMaLMe GUHAHCOBBIX MOTOKOB.
[lpy 3TOM KOMMaHMK CTaSIKUBAKOTCA HE TOMLKO C TPAAMLIMOHHLIMU KDM3UCHBIMM (aKTOpaMu, HO M CO
CRELMPUYECKMMHU PUCKaMM, 0BYCIOBIEHHbIMM OCOBEHHOCTAMM MHTErPaLMOHHbIX npoLeccos. CaenaH
BBIBOZ O TOM, YTO TOMMMO MHHOBALMI B MPOAYKTAX M TEXHOMIOTMAX MPOU3BOACTBA SKOHOMMYECKMX bnar,
obs3aTenbHbIM AnaeTcA BHeapeHne ESG-npuHLMnoB, To ecTb MHHOBALMIA B CUCTEME yrpaBeHms
XO3ANCTBEHHBIMM IPOLIECCAMU Ha pefiepanbHOM, PErMOHabHOM M MECTHOM YPOBHE C yYETOM LeneH
YCTOHYMBOrO Pa3BUTHA.

KnioyeBbie cnoBa: peruoranbHoe aHTMKPU3UCHOE YrpaBieRme, UMKIMYHOCT SKOHOMUYECKOIo
Pa3BUTHA, MHTErPALIMOHHBIE MPOLECCH], KOHKYPEHTOCTOCOBHOCTbL PErMOHa, HOBbIE TeppUTopuH P,
ESG-npuHumnsl
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Forecasting the prospects for the development of regional economic systems in the context of
the integration of new territories into the Russian Federation

Abstract

The article is devoted to the issue of forecasting the prospects for the development of regional economic
systems in the context of the integration of new regions into the Russian Federation. Regional anti-crisis
management is associated with the cyclical nature of economic development and the increase in the
competitiveness of territories in the newly integrated regions of the Russian Federation. In the context of
current economic turbulence and geopolitical tensions, the issue of forecasting the strategy for innovative
development of companies in new regions becomes particularly relevant. The process of integrating new
territories presents unique challenges for businesses, including the need to adapt to the Russian legal
framework, restructure logistics chains, and transform financial flows. At the same time, companies face not
only traditional crisis factors, but also specific risks caused by the peculiarities of integration processes. It
is concluded that in addition to innovations in products and technologies, for producing economic benefits,
it is mandatory to implement ESG principles, which are innovations in the management system of economic
processes at the federal, regional, and local levels.

Keywords: regional anti-crisis management, cyclicality of economic development, integration processes,
regional competitiveness, new territories of the Russian Federation, ESG principles
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Poccutickoll Pedepayuu. Ne2. C.35-47

BAHKOBCKAAl AHAJINTUKA

Jlapuorosa U.B. KoHKypeHLsl Ha pblHKe GUHAHCOBBIX YCIYT
BurTex komnanuii v burbaunkos. [Ipo6ieMbl perynipoBaHus,
pucku 1 GrHAHCOBas cTabuIbHOCTD. N23. C.12-18

Meuwkosa E.1. ®opMupoBaHUe COBpEMEHHON MOJiesIn
peryJpoBaHus NPOIEHTHON MOJUTHKN 6aHKOB. N25,
C.25-36

TepHosckas E.I1, beaosa M.T, FOarb CoiwiaH. [po6ieMbl U
TMepCIEeKTHBBI pa3BUTHS GUHAHCOBO-KPEAUTHOM MOAAEPIKKU
NPOMBIIIIEHHbIX HHHOBALUi B Poccuiickoii akoHOMuUKe. N26.
C11-24

Kosasnesa H.A. HoBble MeT0/10/10TMYECKHE TIOAXO/bI K
UCCJIeJOBAHUIO COZIEP:KAHMsI UHBECTULIOHHOW OAaHKOBCKON
JeartenbHoct. Ne10. C.15-23

BAHHOBCHHME YCJIYIH, N2 12/2025



PBIHOK KAITMTAJIA
Condamosa A.0, Cmossipos A.M. BeH4ypHble HHBECTULIUH B

«IOHUOPHbIE» KOMIIAHUY FOPHOZ00bIBAIOIEN oTpacau. N2,

C.23-34

Annenckas H.E. JJMKBUAHOCTb POCCUICKOTO JIEHEXKHOT O
PBbIHKA U BO3pacTaHKe POoJIv Ka3Ha4elCKUX HHCTUTYTOB B
YCIIOBUSIX CAHKIIMOHHOTO AaByeHus. Ne4. C.19-27
AnHeHckas H.E. TpaHcdopManus npakTUKY yIpaBJIeHUs
JIMKBUJHOCTBIO Ka3HaueCKUMH UHCTUTYTaMH B IIpoLiecce
nepexo/ia Ha CUCTeMy eJMHOT0 Ka3Hadelickoro cyeta. Ne7.
C.12-20

Kosanesa H.A. 3apybexHblii ONBIT MEXXMYHULUNAILHOTO
COTPY/HUYECTBA B GOPMUPOBAHHH [JOJITOCPOYHBIX

I/IHBECTI/ILlHﬁ U NepPCIeKTHUBLI ero UCI0JIb30BaHHUS B Poccun.

Ne8. C.26-38

®HUHAHCOBBIE PEIHKW: MHEHUA U IIPOTHO3bI
Opsosa 0.10., Kokapesa C.A. OTBETCTBEHHOE
WHBECTUPOBaHME B 310Xy IM106aIbHOM 3KOHOMUYECKOM
TypOy/NeHTHOCTH: cMeHa napagurmbl. Ne4. C.28-39
bposkuna H.E. Pucku 0JIrocpoyHbIX cOepexeHni

Y MHBECTULMH: COZlepKaHKe 1 HallpaBJeHust
HelTpanusauu. Ne7. C.21-30

CassuHa 0.B. MupoBO# pbIHOK JiparoljeHHbIX MeTaJLJIOB:
00630p KJII0UEeBbIX TeHAeHIUN pa3BuTHs. N99. C.22-29
AnHenckas H.E. LludpoBu3sariys onepandoHHOH Cpe/ibl
drHaHCOBOrO phIHKA U PHAHCOBAs rPaMOTHOCTb. N210.
C.24-31

®uposa H.I1, Pedvkuna TM. Tpancdep GuHaHCOBBIX
TEXHOJIOTMH U GOpMUPOBaHKeE CpeJibl YIIpaBJIeHHs

3¢ $eKTUBHBIMHU IPAKTUKAMH B [leATeJbHOCTH CTPAaXOBbIX
koMnaHuit. Ne11. C.9-22

JlumeuH B.B. JlonrocpodHble cOepexxeHHst KaK HCTOYHUK

WHBECTUPOBAHMSA U YCTOMYMBOT0 3KOHOMUYECKOTr0 POCTa.
Ne12.C.10-20

TEOPHUA U TIPAKTUKA ®UHAHCOBBIX YCJIYT

Opsosa O.10. YiipaBiieHue coepexxkeHUsIMU B 11 POBOH
cpezie: OT GUHAHCOBOM KY/ABTYPBI K KY/IbType GUHAHCOBOH
6esonacHoctu. Ne3. C.29-37

®HUHAHCOBBIE TEXHOJIOT'UH

Kpueopyuko C.B, [locmos B.JI, Puzsanoga U.A.
TexHoJIOTMYeCKHE U TOTPEGUTENBCKIE 0COOEHHOCTH
OCHOBHBIX IPOAYKTOBbIX cermeHTOB DeFi. Ne3. C.19-28
Benoszoposa 3.H. Ocob6eHHOCTH peryupoBaHus 1HPPOBBIX
¢uHaHcoBbIX akTHBOB (L[PA) B Poccuiickont ®enepanuu.
Ne7.C.31-39

Besosoposa 3.H. lludpoBbie GrHAHCOBbIE aKTUBLI B

Poccuu: peiHOK, HHpAcTpyKTypa 1 pojib MOEX Group. Ne8.

C.39-47

Adamosa K.P. lludpoBas anbTepHaTHBA TPALULUOHHBIM
duHaHcaM J/1g mpuBJedeHus kanurtana. Ne9. C.30-36

BAHKOBCKAA JEATE/JIBHOCTD: YCJIYTU

Qusaocogposa TI Coipyos [.H. MexiyHapoaHoe
COTPYAHUYECTBO U NpHUBJIeYeHe QUHAHCOBOTO KanKTala
Ju1s1 ycroiuuBoro pa3suTus ctpad BPUKC. Nel. C.33-39
Tananos B.A., ®pymuHa C.B. TpancdopManus
nocpeiHMYecKor GYHKIUHY KOMMepYecKoro 6aHKa B
ycaoBusx nudposusanuu. Ne10. C.32-40

Ilamaesa 0.A., Ulyayc A.A, Cemenuxun B.A. Pa3BuTue
pbIHKa GaHKOBCKUX MMPOAYKTOB U YCJIYT B YCIOBUSAX CMEHBI

BUBJIHOTPADHA —

HapajiurMbl KJIMEHTCKOTO N0Be/ieHHs: NepCleKTUBBI U
Touku pocra. Ne11. C.23-30

3axaposa 0.B. TpanchopManus ieaTebHOCTH GAHKOB B
yCJI0BUSIX IUPOBU3ANUHY IKOHOMUKH. N2e12. C.21-29

INTERNATIONAL

Jlebedesa /].B, badasos J1 A, Muwaaw lapsaomme Hzabean.
Oco6eHHOCTH COBpeMeHHON GUHAHCOBO GAHKOBCKOH
cucteMsl Pecry6ivky FanTu. Neb. C.37-40

Medsedesa M.b. UHeKCc 3KOHOMHYECKOH CBOOObI B
COBpPEMEHHBIX Fe0NOMTUYECKUX PealusiX U CAHKIIMOHHOe
nJaBnenue. N26. C.33-41

Acsiesa 3.A., Mazkosa 10.10. MexiyHapoHble IpoeKThl baHka
Poccuu B paMKax aHTHCAaHKIMOHHOTO peryipoBanus. Ne10.
C.41-48

Tos0dosa XK.I' dviHaHCcoBast 6€30aCHOCTb GaHKOBCKOTO

cextopa KazaxcraHa: oljeHKa 1 OAX0/[bl K 06€eCIeYeHHIo.
Ne11.C.31-37

MEHE/KMEHT
Epmosa H.A. [IporaosupoBaHue nepcriekTUB Pa3BUTHUSA
pervoHaJbHbIX 3KOHOMUYECKHUX CUCTEM B yCJIOBHSX

WHTerpaIyy HOBbIX TEPPUTOPHH B cocTaB Poccuiickoit
®epepanuu. Ne12. C.30-38

KOH®EPEHLUA

HayuHo-npakTuyeckas kKoHpepeH1ys «CoBpeMeHHbIe
(brHAHCOBbIE PHIHKY B YCJIOBHSIX HOBOUM 3KOHOMUKM». N22. C.39

Kpymibii cros 8 HUY BIII

VIHBeCcTHI[UH B ZI06BIBAIOIINE U IOHUOPHbIE» KOMIAHUN
B Poccuu: cutyanus, npoG,/ieMbl, BEI30BbI U BO3MOXKHOCTH.
Ne2.C.48

Cosndamosa A.O. Poccuiickuii 061MraljuOHHBIN PHIHOK
2025 rozja: aHa/M3 TEKYILETO COCTOSHHSA U OLleHKA HOBBIX
puckoB. N5, C.41-44

KOH®EPEHLIUA

Llmuzonw H.C, 3axaposa 0.B. PopMupoBaHie KOMIIETEHIUN
$1HaHCOBO KpeAUTHOr0 NPOQUIIs CTYAEHTa OyAyILero
(maTepuasbl KoHdpepeHnuu). Nel. C.40-44

Axumenxko C.B. burTexu npoTus burbaHKoB: KOHKypeHL U,
PUCKH U perylIupoBaHue /OCHOBHbIE HTOTH PAabOThI
MeXBY30BCKOH Hay4HO paKTHYecKoi koHdepeHL UK /. Ne3.
C.38-40

0 MexayHaposHoM Gopyme «Ctpansl BPUKC:
3KOJIOTMYECKHUe aCMeKThl Pa3BUTHA U COTPYAHUYECTBAY.
Neé6. C.42-44

Opsosa 0.10,, Kaoukosa E.H. ®uncaiigep 2025:
Tpancdopmanys prHAHCOBON UHAYCTPHH B IPOBYIO
anoxy. Ne11. C.38-40

WH®OPMALIMA

[TamaTu B.B. Tepamwenxo. Ne4. C.40

lludposuzauus PesepanbHoro kazHayecrra PP. Ne7. C.40
HoBoctu 1o 1iudppoBeIM prHAHCOBBIM akTHBaM. Ne8. C.48
HoBocTu priHka 30s0Ta. Ne9. C.37-40

BUBJINOTPA®UA

ConepxxaHue xypHasa «bankoBckue ycayru» 3a 2025 rog,
Ne 12.C. 39-40
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