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3y6roBa CBetnana BanepbeBHa, KaHAUAAT 3KOH. HayK, aoueHT, noueHT Kadeapsl 6aHKOBCKOro iena U MOHeTapHoro
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Jna yumuposanus: 3yokosa C.B. MoHeTapHbIii CyBepeHuTeT B IM(POBOM NPOCTPaHCTBe it GaHKOBCKMiT cexTop // BankoBckue yemyru. 2025. Nell.
C.2-8.DOI: 10.36992/2075-1915_2025_11_2

AxHOTaUHA

O6weKToM MCCreR0BaHNUA BEICTYNAET MOHETaPHBIN LMPPOBOH CyBEPEHHTET B GBAHKOBCKOM CEKTOPE
Poccuu 1 3a pyberom. Lens nccnenosaqna — onpeaeneHune TeopeTMKoO-METOAMYECKHX OCHOB PasBHTHA
MOHETaPHOr0 LIMHPOBOro CyBEPEHMTETA KaK YaCTU MOHETAPHOI0 CyBepeHuTeTa B 6aHKOBCKOM CEKTOpE
Poccum. [locTumerme MOHETapHO0 CyBEPEHHUTETA B YCIIOBMAX PASBMTHA LIMPPOBLIX NAATHOPM M
PUHAHCOBLIX MHCTPYMEHTOB TPebYeT M3MEHEHMA MOAXOA0B K Pa3BUTUIO M PEryIMPOBaHMIO AEATENbHOCTH
0aHKOBCKUX KPEAMTHbIX OPraHU3aLmi B yCIoBUAX UMPPOBOI TpaHCHOPMAaLMMU IKOHOMHUKH U
HEeobxoaMMOCTH COBoAeHUA LMPPOBOK CyBepeHHOCTH. B cTatbe 060CHOBbIBAETCA HEOBXOAUMOCTL
pa3paboTKM KOMIMIEKCHOM CTpaTerim 06ecneyeH1s MOHETapPHOro UMPPOBOro CyBepeHnTeTa B chepe
PasBUTHA PO3HMYHBIX M OMTOBBIX [N1ATEHKEN C MCIOMb30BAHUEM LIMPPOBLIX AEHEN LIEHTPATbHOrO 6aHkKa

1 TOKEHM3MPOBAHHBIX AEMO3MTOB, IKBUBATIEHTHBIX HALIMOHANBHOM BasltoTe. KOHLENLMA MOBbILIEHHA
MOHETaPHOrO LIMPPOBOro CyBepEHHUTETA 3aK/HOYAETCA B TOM, YTOO 0OBEAMHUTL ONTOBLIE M PO3HUYHBIE
KOMIMOHEHTH! Ha EAMHON NAATGOPME M YKPENUTL OMOPHYIO POSTb LUMPPOBOK BakOThI LIEHTPaNbHOrO baHKa.
Takum 0bpa3om, ata MHGPacTpyKTypa ByaeT crocob6CTBOBATL Pa3BUTHIO COEPEKEHMI U MHBECTULIMA.
KnioueBbie cnosa: uudpoBosi CyBepeHNTET, PUHAHCOBLIN CyBEPEHUTET, MOHETAPHBIH LMPPOBOJ
CyBEPEHHTET, UMPPOBOI Pybb, TOKEHN3ALMA AEMNO3UTOB, PErYNATOPHbIE TPeboBaHMSA, GaHKOBCKUE
KpEAMTHbIE OPraHMU3aLmm, UMPPOBLIE TEXHOMOMMM, ULMPPOBLIE NIATHOPMbI
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Monetary sovereignty in the digital space and the banking sector
Abstract

The object of the study is digital sovereignty in the banking sector in Russia and abroad. The purpose of

the study is to determine the theoretical and methodological foundations for the development of monetary
digital sovereignty as part of monetary sovereignty in the Russian banking sector. Achieving monetary
sovereignty in the context of the development of digital platforms and financial instruments requires a change
in approaches to the development and regulation of banking credit institutions in the context of the digital
transformation of the economy and the need to respect digital sovereignty. The article substantiates the need
to develop a comprehensive strategy to ensure monetary digital sovereignty in the development of retail and
wholesale payments using the central bank’s digital currency and tokenized deposits with the equivalent of the
national currency. The concept of increasing monetary digital sovereignty is to combine wholesale and retail
components on a single platform and strengthen the supporting role of the central bank’s digital currency.
Thus, this infrastructure will contribute to the development of savings and investments.

Keywords: digital sovereignty, financial sovereignty, monetary digital sovereignty, digital ruble, tokenization
of deposits, regulatory requirements, bank credit organizations, digital technologies, digital platforms

lNoctynuna B pegaxumro 15.10.2025. lNpuHaTa K neyatn 22.11.2025
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TPAHC®DEP ®HHAHCOBbIX TEXHOJIOTHH

H ®OPMHPOBAHME CPELDLI YIIPABJIEHHA
JODEKTHBHLIMH NPAKTHKAMHU B AEATEJNIbHOCTH
CTPAXOBbIX KOMNAHHWH
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Jna yumuposanus: Guposa JLIL., Peppxuna T.M. Tpancdep dyHaHCOBBIX TeXHOMOTMIl ¥t pOPMIpPOBaHIE CPeNbl yIpaBIeHNs 3P ek THBHBIMY
NPAaKTUKAMIU B IeATeNbHOCTI CTPAaxoBbIX KoMnanuii // bankosckue ycmyru. 2025. Nel1. C. 9-22. DOI: 10.36992/2075-1915_2025_11_9
AHHOTayHA

B cratse paccMoTpeH OTEYECTBEHHbIN OMbIT BHELPEHHA U pacrpoCTpaHeHnA ¢MHaHCOBbIX TEXHOOrMH
CTpaxoBbIMU KOMMaHUAMA B Poccun. Lleﬂb pa6orb/ — onpeaenexHne yCﬂOBMFi ¢OpMMPOBaHMﬂ

cpesbl yripaBieHua IPPERTUBHbIMU MPaKTUKaMK B AEATENBHOCTH CTPaXOBbIX KoMnaHWi. B pamkax
MUCCNE[0BaHNA PACKPbITHI MPHUYMHBI CAEPHUBaHUA BHEAPEHNA aKTyallbHbIX ¢MHaHCOBbIX TEXHOOMMH Ha
¢uHaHcoBoM peiHKe PP, onpeseneHsl HanpasieHua JanbHEMLIEro IPOPLIBHOIO pa3suTiA B 0611acT
OCBOEHMA ¢MHaHCOBbIX TEXHOMOrMH yHacCTHMKaMK pbiHKa ¢MHaHCOBbIX yenyr, yTo4HeHbl yCnoBuna
PacnpoCTpaHEHNs UHAHCOBbIX TEXHOMOMMI B AEATENLHOCTH CTPaX0BblY KoMMaHui. B pabote caenaH
BbIBOJ O HEOBXOAMMOCTH COMOCTaBEHMA PaciPOCTPAHAEMbIX PUHAHCOBBIX YCYr C Bbi30BaAMM, KOTOPLIM
OHM MOTYT NPOTMBOCTOATL Hanbornee 3PPeKTUBHO.

KnioyeBbie cnoBa: ¢MH&HCOBbIe TEXHOJI0MMH, CTPpaxoBbi€ KOMNaHMH1, cpeaa ynpasieHna

IPPEKTUBHLIMU NPAKTMKAMM, BbI30BbI, KOHKYPEHTOCTOCOBHOCTH
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Transfer of financial technologies and formation of an environment for managing effective
practices in the activities of insurance companies

Abstract

The article examines the domestic experience of the introduction and dissemination of financial technologies
by insurance companies in Russia. The purpose of the work is to determine the conditions for the formation
of an environment for managing effective practices in the activities of insurance companies. The research
reveals the reasons for the containment of current financial technologies in the financial market of the
Russian Federation, identifies areas for further breakthrough development in the field of financial technology
development by participants in the financial services market, and clarifies the conditions for the spread of
financial technologies in the activities of insurance companies. The paper concludes that it is necessary to
compare distributed financial services with the challenges that they can most effectively counter.
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AHHOTauHA

B crarbe ocBeLyeHbl BONPOCH TpaHChOpMaLMy peiHKa 6aHKOBCKMX MPOAYKTOB U YCAyr, OPMMPOBAHHA
M IPOABNEHMA rnobasbHbIX MEraTpeHaoB, BIUAIOLMX Ha Pa3BUTHE BaHHOIO PhiHKA. B KavyecTse 04HOro
M3 KITIOYEBLIX HaMpaBAeHHi TPaHCHOPMaLMK PhIHKA PaCCMaTPUBACTCA CMEHa MapasmrMbl KIMEHTCKOMO
noBefieHNA C y4eToM POKyca Ha cheperaTesibHbie CTpaTeruy, GopmMmupyemoro CoBpeMeHHbIMH
KnueHTaMu 6aHKOBCKMX CepBUCOB. [locieaHee OKa3biBaeT BIMAHME Ha CTPYKTYPY nopTdene
GaHKOBCKMX MPOLAYKTOB M BbI3bIBAET HEOOXOAMMOCTb MOMCKA HOBBIX POPM M MCTOYHHKOB NPUBIIEYEHMA
W yBepHaHHUA KTMEHTOB. B KOHTEKCTe McCneao0BaHHA BO3BMOKHOCTENA pocTa BOX0[0B 6aHKOB B CTaTbe
0603HayeHbl yCOBUA M TOYKM POCTA KNMEHTCKOM 6a3bl B 2026 . 1 Ha NEPCNERTUBY M aKTyaslbHbIe
TEXHOIOrMM PabOThl C HEM, Y NTLIBAIOLLME «HOBbIF MPOYUIE» KIMEHTa. PaccMoTpeHs! pakTope
¢opMHpOBaHMA LIEHHOCTH BaHKOBCKOro MPOAYKTa ANA KineHToB. MeToamnyecKos 6a3oi Ang HanMcaHuA
cTaTbu ABUINCH Pe3ynbTaTbl UCCEA0BaHNA MHEHWI NPeACTaBnTeNed 6aHKOBCKOA COEpI, IPUHABLIMX
y4actue B XI Becepoccurickom opyme nuaepos 6aHKoBCKoro usHeca «Ctparerns po3HM4IHOro
6usHeca-2026», npoweswero 8 Mockse 18-19 centabpa 2025 1.
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Llenbto cTaTtbi ABASETCA KOMIIEKCHBIN aHaM3 BO3MOKHOCTEHN U MEPCIEKTUB POCTA [J0XOL0B B KOHTEKCTE
CMEHbI NapasmrMbl KTMEHTCKOIO MOBEAEHMS, MCI0b30BAHNA TEXHONOMMH PaboThl C KTMEHTCKOM 6a3oH,
MPHHUKNOB GOPMUPOBAHNA HOBBIX aCMEKTOB LIEHHOCTH GaHKOBCKOO MPOAYKTA.

Hayyras HoBW3Ha MaTepHanoB CTaTbi 3aKIOYAETCA B aKTyanm3aum noaxo0A0B K popMupOBaHMIO 1
COMPOBOKAEHMIO BAHKOBCKUX MPOLAYKTOB C y4ETOM COBPEMEHHbIX MEraTpeHA0B pasBHUTHA GaHKOBCKOrO
DbIHKA.

KnioyeBbie cnoBa: 6aHKoBCKas cepa, 6aHKOBCKUE NPOAYKTI, KTMEHTCKOE MOBEAEHHE,
UMPpoBM3aLMA, KTMEHTCKas 6asa
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Development of the market of banking products and services in the context of a paradigm shift
in customer behavior: prospects and growth points

Abstract

The article discusses the issues of transformation of the market of banking products and services and global
megatrends affecting the development of the market. A paradigm shift in customer behavior is considered

as one of these key trends, namely, a focus on savings strategies, which affects the structure of banking
product portfolios and necessitates the search for new forms and sources of attracting and retaining
customers. In the context of the study of income growth opportunities for organizations in the banking sector,
the article outlines the conditions and growth points of the customer base in 2026 and for the future, new
technologies for working with the customer base, taking into account the “new profile” of the client. The
factors of forming the value of a banking product for customers in order to increase the profitability of banking
products are considered. The methodological basis for writing the article was the results of an expert study of
representatives of the banking sector who took part in the XI All-Russian Forum of Banking Business Leaders
“Retail Business Strategy-2026", held in Moscow on September 18-19, 2025.

The purpose of the article is a comprehensive analysis of the transformation of the paradigm of customer
behavior, technologies for working with the customer base, principles of forming and using the value of a
banking product for customers.

The scientific novelty of the article’s materials lies in updating approaches to the formation and maintenance of
banking products, taking into account modern megatrends in the development of the banking market.

Keywords: banking sector, banking products, customer behavior, digitalization, customer base
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Jna yumuposanus: Tonogosa JK.I. ®unancoBas 6esomacHocTb 6aHKOBCKOTo cekTopa KasaxcraHa: oljeHka 1 MOAXOXBI K oGecmedenuo //
Bankosckue yemyrn. 2025. Nel1. C. 31-37. DOIL: 10.36992/2075-1915_2025_11_31

AHHOTaUHA

CywecTsyeT TecHas B3aMMOCBA3b MEXAY PUHAHCOBOK GE30MaCHOCTBIO, ABNAIILENACA COCTABHOM YaCTbIO
3KOHOMMYECKOK 6E30MacHOCTH CTPaHbl, M BCEMM OCTa/IbHBIMU aCEKTaMM HaLMOHabHOH 6€30acHOCTH.
BaHKOBCKMIT CEKTOP ABAAETCA OCHOBOKH 06ECTEYEHHA KDEANTHLIMU PECYPCaMM CYBLEKTOB SKOHOMMKH

1 I0TOMY OT €ro ¢puHaHCOBO# 6e30MacHOCTH 3aBUCHT BO3MOKHOCTb CO3J1aHHA yCOBMIA ANs
JCTOMYMBOrO Pas3BuTHA IKOHOMMKM CTPaHbl. B T0 e Bpema 6aHKOBCKMI CEKTOp npeacTaBnaeT cobos
MHCTUTYLIMOHA/IbHBIF CErMEHT, KOTOPbIN MOKET ObITb MCMOML30BAH A/IA HAPYILEHHMA MHTEPECOB HITUEHTOB
M HaLUMOHAbHOM SKOHOMUKK, BLIBOAA KamMTana M3 CTPaHsl, YTo eLye B 6OMbLLIEH CTENEHN MOBLILIAET
3HaYUMOCTb HEOBXOAMMOCTH MOBBILIEHHSA ero PrHaHCoBOH 6e30nacHoCTH. B cTaTbe uccnesoBaHsi
M0AX0Ab! K PACKPBITUIO CYLYHOCTH MOHATHA «“PUHAHCOBAA BE30NACHOCTb?, OLEHEHb MHAMKATOPSI
¢uHaHC0oBOY 6e30MacHOCTH BaHKOBCKOro cextopa Pecrybnmukmu Ka3axctaH, pacKpbITel MEPbI perynaropa
110 HUBENMPOBAHMIO OCHOBHbIX IPENATCTBHI AN1A ee 06ecrneyeHus.

KnioyeBbie cnoBa: 6aHKOBCKUI CEKTOP, prHaHCOBas 6e30macHOCTb, 6€30MacHOCTL GaHKOBCKOIO
CEKTOpA, MHAMKATOPbI PHUHAHCOBOH 6E30MACHOCTH, yrpo3bl
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Financial security of the banking sector of Kazakhstan: assessment and approaches to ensuring
Abstract

There is a close relationship between financial security, which is an integral part of the country’s economic
security, and all other aspects of national security. The banking sector is the foundation for providing financial
resources to economic entities, and therefore, the ability to create the necessary conditions for the sustainable
development of the country’s economy depends on its financial security. At the same time, the banking

sector is vulnerable to abuse to undermine the interests of clients and the national economy, as well as to the
withdrawal of capital from the country, further increasing the importance of improving its financial security. This
article examines approaches to understanding the essence of the concept of «financial security», assesses

financial security indicators for the banking sector of the Republic of Kazakhstan, and describes the regulator's
measures to mitigate the main obstacles to ensuring this security.
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AHHOTaunA

B cratbe npeacrasneH 0630p IV HavumoHansHO# Hay4HO-NPaKTUYECKOH KOHepeHLnu «@urHcanaep
2025: TpaHcgopmaums GuHaHCOBOK MHBYCTPUM B LIMPPOBYIO 3MOXY», OPraHM30BaHHOM
CanrKT-eTepbyprekum rocyapcTBEHHbIM 3KOHOMMYECKMM YHUBEPCUTETOM M NPOLIEALIEN B
Canrr-lletepbypre 22 oktabpa 2025 r. OpraHusaropom BuICTynuia Kagenpa 6aHKoB, YUHAHCOBbIX
pbitKoB u cTpaxosanua Cl16I"3Y npu nogaepmre Cesepo-3anagHoro 'Y bawka Poccum. B xoae
paboTsl KOHpEPEHLMH, 0OBEAUHMBLIEN BEAYLUMX YHEHBIX M 3KCMIEPTOB-NPAKTUKOB, B LUEHTPE IUCKYCCHM
OKa3a/IMChb BOMPOCHI LUMPPOBOK TPaHCPOPMALMM GHUHAHCOBOM MHAYCTPHMM, @ TaKKe CTpaTernyecKme
OPHEHTHPBI €€ [aNbHENLIEro PasBUTHA.
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Finsider 2025: The Transformation of the Financial Industry in the Digital Age
Abstract

The article presents a review of the IV National Scientific and Practical Conference «Finsider 2025: Transformation of the
Financial Industry in the Digital Age», which was organized by the St. Petersburg State University of Economics and held
in St. Petersburg on October 22, 2025. The organizer was the Department of Banking, Financial Markets and Insurance
of St. Petersburg State University of Economics with the support of the North-Western Main Directorate of the Bank of
Russia. During the Conference, which brought together leading scientists and expert practitioners, the discussion focused
on the digital transformation of the financial industry, as well as strategic guidelines for its further development.

Keywords: conference, financial industry, financial market, digitalization
lMoctynuna B pegakumio 15.11.2025. Npurara Kk neyatn 27.11.2025

BAHHOBCHHUE YCIYIH, N2 11/2025



