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HW3MEHEHME NOAX0A0B K OPTAHU3ALUH
HOMIMJIAEHC-HOHTPOJIAA NPH LHDPOBH3ALHHK
BE3HAJNHYHbIX PACYETOB'

babanckana Anactacusa CepreeBHa, KaHf,. 3KOH. HayK., I0LEHT, BeAYLWHii Hay4HbIA COTPYRHHK,
LlenTp 6aHHOBCKOr0 KOHCANTHHIa W NpUKNaaHbIX ucenepoBauii, Prb0Y BO «PuHaHCOBbIA YHUBEPCHTET
npu Npasutenbctee Poccuitickoi depepauun», Mocksa, Poccuitckan denepauus
E-mail: banasti@mail.ru
SPIN-kogn: 4992-3607
ORCID: 0000-0002-4695-1587

Jna yumuposanus: babanckas A.C. VI3MeHeHMe IOIX00B K OPTaHM3ALMI KOMIIaeHC-KOHTPO/IA Py IudypoBu3armi 6e3HaTMYHBIX PacyeToB
// bankoBckue ycmyru. 2025. Ne10. C. 2-14. DOI: 10.36992/2075-1915_2025_10_2

AxHoTauma

O6beKTOM MCCReR0BaHUA BEICTYNAET CUCTEMA KOMIIAEHC-KOHTPO/IA B QMHAHCOBLIX OPraHN3aLMAX,
OCyLYeCTBIALWMX 6e3HannyHble pacyeTtHele onepaymu. Lled'lb uccriegoBaHnA — BblABNIEHNWE
3aKOHOMEPHOCTEH, Pa3paboTKa TEOPETUKO-METOAMYECKHX OCHOB PASBMTUA KOMIIAEHC-KOHTPONS,
M3MeHeHHsA TpeBOBaHH# M MOAXOH0B K er0 OPraHNU3aLUMM NPy NPOBEAEHNM BE3HAIMYHbIX PACHETOB

B yCROBUAX LMPPOBOI TpaHCOpmaLmmu skoHoMuKu. C y4eToM pUCKOOPa3yrLLMY MPaKTHK TEHEBOK
SKOHOMMKM BbIAE/1€HbI YETLIPE OCHOBHbIE 3Tarna Pa3BUTHUA KOMI/1aeHC-KOHTPO/IA B Poccumn u 060cHoBaHb!
opmupyrolmecs Tperabl Ha ropusorTe 2025-2030 rr. Ha ocHoBe aHanm3a perynaTopHbix TpeboBaHmi
6€30MaCHOCTH K CHCTEME BE3HAMYHbIX PACHETOB ONPESENIEHB! LECTb KITKYEBBIX QYHKLMOHAIBHBIX
37anoB KOMINIAEHCA, XapaKTEPHbIX /1A PHHAHCOBBIX OpraHU3aLmii, U 060CHOBaHa apXMTEKTypa
KOMI/12€HC-KOHTPO/IA KaK 6M3HeC-I'I,DOLleCC3. PeSyl'leaTOM pa6orb/ CTasia KoHuenryasibHaa MoAe b
Pa3BMTUA KOMIIAEHC-KOHTPOSTA PACYETOB C UCMOb30BAHHEM LIUPPOBBIX TEXHOMOMMI, aanTMpOBaHHasA
K BbI30BaM TEHEBOH SKOHOMMKM.

KnroueBbie €10Ba: KOMNIAEHC-KOHTPOb, PA3BHTHE, PEryIATOPHbIE TPEOOBAHMA, PUHAHCOBBIE
opraHu3aumm, 6e3HannyHble pacuyertsl, quﬁpoable TeXHOJI0rmu, TeHeBaA SKOHOMUKa
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Changing requirements and approaches to organizing compliance control during the
digitalization of cashless payments

Abstract

The object of this study is the compliance control system in financial institutions engaged in cashless
transactions. The objective of the study is to identify patterns and develop a theoretical and methodological
foundation for the development of compliance control, as well as changing requirements and approaches

to its organization during cashless payments in the context of the digital transformation of the economy.

We identified four key stages of compliance control development in the Russian settlement system, taking
into account risk-generating practices of the shadow economy. We have substantiated emerging trends in
compliance control development for 2025-2030. We have identified six key functional stages of compliance
characteristic of financial institutions based on an analysis of regulatory security requirements for the cashless
payment system and substantiated the architecture of compliance control as a business process. The result
of this work was a conceptual model for developing compliance control for non-cash payments using digital
technologies, adapted to the challenges of the shadow economy.

Keywords: compliance control, development, regulatory requirements, financial organizations, cashless
payments, digital technologies, shadow economy

lMoctynuna B pegarumro 12.09.2025.
lpursaTa Kk nedatn 22.10.2025.
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HOBbLIE METOA0JIOTHYECKHE NOAX0AbI
K UCCJNIEAOBAHHIO COAEP{AHMA
MHBECTHLLHOHHOH BAHHOBCHOH DEATENbHOCTH

Hosanesa Hatanua AneKkceeBHa, KaH[. 3KOH. HayK, [IOLEHT, CTapLIMA Hay4HbIA COTPYAHUK UHCTHTYTaA
(hMHaHCOBbIX UccneoBaHuii PuHaHcoBoro (pakynbreta, poueHt Kadeapbl 6aHKOBCKOro fiena W MOHETapHOro
perynupoBaHua ®uHancosoro daxkynsreta, PIObY BO «®unancoBbli ynusepcutet npu lpaButenscree
Poccuiickoit Pepepauun»
E-mail: NKovaleva@fa.ru
SPIN-kog; 5832-1074
ORCID ID: 0000-0002-5585-7349

Jna yumuposanus: Kopanesa H.A. HoBble MeTOROMOTITYeCKIte ITOAXOMBI K MCCIEAOBAHMIO COePXKaHA MHBECTUIMIOHHOI 6aHKOBCKOI
mearenbHocTy // bankoBckue ycmyru. 2025. Ne10. C. 15-23. DOI: 10.36992/2075-1915_2025_10_15

AHHOTauma

CromHble 3KOHOMMYECKME MPOLECCH], CBA3aHHbIE CO CTPYKTYPHOH TPaHCHOPMALMel 3KOHOMUKH
Poccuu, 06ocHoBbIBaKOT HE0OXOAUMOCTL MCMOE30BaHUA CHCTEMHOO MUPOBO33PEHNA, MOCTYNATOB
SHOHOMMLIGCKOI;I TGOpMM, CHUCTEMHOro rnogxoga K uccriegoBaHn COﬂep)KaHMH MHBGCTML{MOHHOMV
GaHKOBCKOM AEATENbHOCTH 1 ee pasBUTHUA Ha puHaHCcoBOM pbiHKe Poccuu. CornacHo cHCTeMHOH
napagmnrme, NPeAnoyTEHN SKOHOMUYECKUX areHTOB QOPMHUPYIOTCA MMU HEe CaMOCTOATENbHO, a

110/ BMAHUEM CPEAbI, B KOTOPYIO 3TH areHTsl BXOAAT. MHOroKputepuanbHOCTL 3ahaqn 06bACHAET
anMeHeHme CHUCTEMHOro nogxoga B UccaegoBaHnn.

[pu noarotoBKe cTaTby MCMOMBL30BATUCH 0BLIEHAYYHbIE METOAbI UCCIEA0BAHMA — aHANM3, CHHTES,
060061LeHHe, CPABHEHHE, a TaKKe CUCTEMHBIN noaxoa. Llens nccnesoBaqua 3akmoyaeTca B passuTim
KOM/IeKca TeOPETMKO-METOA0I0MMYECKMX MOAXOA0B K M3Y4EHMIO MHBECTULMOHHON BaHKOBCKOM
AEATEJIbHOCTH, CyLL{HOCTHOI'O ee COﬂep)KaHMH A4 I'apMOHMSaLlMM C norpe6Hocli4 BﬂO/’Il’OCpO'-IHOM
(UHAHCMPOBAHNM POCCHICKOH SKOHOMMKHM.

B craTbe npennomeHsl HOBbIe MOAX0b! K MCCIE[0BAHMI0 COAEPKAHUA MHBECTULIMOHHONH BaHKOBCKOH
[EATeNbHOCTH, NPeAcTaBneHa u 000CHOBaHa aBTOPCKas METOAO0IOMMA MCCeA0BaHNUA BbIOPaHHOMO
06bEKTa Ha 0CHOBE CUCTEMHOO MOAX0A8, 06006LaKLEro MHTErPaTUBHOE UCIONb30BaHHE
HEOKNACCUYECKOM, MHCTUTYLMOHASTbHON M 3BOMIIOLIMOHHOM TEOPHH.

KnroyeBbie cnoBa: uHBeCTHLIMOHHAA BAHKOBCKaA IEATEIbHOCTb, MHBECTULIMOHHBIA BaHKUHT,
MHBECTULIMOHHBIN GaHK, CUCTEMHbIN MOLAXOA, CUCTEMHAS MapafmurmMa, HEOKIACCHYECKas TE0PHS,

MHCTUTYLMOHa/IbHad TeopHA, 3BO/IIOLUUOHHaA TeopHAa
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New methodological approaches to the study of the content of investment banking
Abstract

Complex economic processes associated with the structural transformation of the Russian economy justify
the need to utilize a system-based worldview, the tenets of economic theory, and a system-based approach to
studying the content of investment banking and its development in the Russian financial market. According to
the system-based paradigm, economic agents' preferences are not formed independently, but rather under the
influence of the environment in which they operate. The multi-criteria nature of the problem explains the use of
a system-based approach in this study.

General scientific research methods — analysis, synthesis, generalization, comparison and a system-based
approach were used in preparing this article. The objective of the study is a development of theoretical and
methodological approaches to the study of investment banking and it's essential content to meet needs for
long-term financing of the Russian economy.

The article proposes new approaches to studying the content of investment banking and presents and
substantiates the author's methodology for researching the selected subject based on a system-based
approach that integrates neoclassical, institutional, and evolutionary theories.

Keywords: investment banking activities, investment banking, investment bank, system approach, system
paradigm, neoclassical theory, institutional theory, evolutionary theory
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AxHoTaymnA

Pa3BuTie puHaHCOBOIo phiHKa B YCIOBUAX LMGPOBM3ALMHM M PACLUIMPEHHE CHEPLI TPMMEHEHHA
[eLEHTPaNM30BaHHbIX PpuHarcosslx cepancos (Defi), momMumMo co3aaHne HOBBIX KNACCOB aKTWBOB
(unpoBbIX) U LUMPPOBLIX BATTOT, YCTIOMHAET XAPAKTEP OTHOWIEHHK, BOSHUKAIOLMY MEMTY €ro
y4acTHuKamu. [ToABReHMe HOBbLX PUHAHCOBBIX MHCTDYMEHTOB M OTCYTCTBME €AMHOrO MOAX0AA K
PEryMpoBaHnIo Haubonee CriopHbIX CErMEHTOB UHAHCOBOIO PhIHKA B CO3AABLLMXCA yCOBHAX CIYMHUT
060CHOBaHNEM aKTyanbHOCTH cTatbu. [lpeameTom uccnesoBaHUA CTana AeATeNbHOCT POCCHACKMX
PErynATopoB pMHAHCOBOIO PbiHKA, HarpaB/ieHHaA Ha MOBbILIEHHE YPOBHA PUHAHCOBOH rpaMOTHOCTH
Hacenenua Poccum, u ee pesynbTtatsl. B uccnegoBarm UCob308aHbl 0BLYEHaY Y HbIE METOAbI — aHa/M3,
0606LeHme, cpasHeHue. B pesynbTate caenaHsl BoIBOAb! O HEOOXOAUMOCTH KOPPEKTUPOBKM OCHOBHBIX
yened 1 3aaaq nporpamMm GUHaHCOBOK rPaMOTHOCTH C y4ETOM CYILECTBEHHOCTH LMppOBM3aLMM
0repayMoHHON cpefibl U TpaHCPOpPMaLMK 6a30BbiX GUHAHCOBBIX UHCTPYMEHTOB.

KnioyeBsble €10Ba: ¢puHaHCOBbIN PLIHOK, YUHAHCOBAA rPAMOTHOCTb, PUHAHCOBBIE MHCTPYMEHTBI,

oBeAEHYEeCKUE NnaTTepHsbl, I'lpOd)eCCMOHaJ'IbeIe Yy4aCTHUKM PbIHKa LEeHHbIX 6yMar, ¢opeKc-qmnepb/
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Digitalization of the financial market operating environment and financial literacy
Abstract

The development of the financial market in the context of digitalization and the expanding scope of
decentralized financial services (DeFi), in addition to the creation of new asset classes (digital) and digital
currencies, complicates the nature of relationships between its participants. The emergence of new financial
instruments and the lack of a unified approach to regulating the most controversial segments of the financial
market under these conditions underscore the relevance of this article. The study focuses on the activities of
Russian financial market regulators aimed at improving the financial literacy of the Russian population and the
results of these efforts. The study utilizes general scientific methods—analysis, synthesis, and comparison.
Conclusions are drawn regarding the need to adjust the main goals and objectives of financial literacy
programs, taking into account the significant digitalization of the operating environment and the transformation
of basic financial instruments.

Keywords: financial market, financial literacy, financial instruments, behavioral patterns, professional
securities market participants, forex dealers
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AHHOTaUHA

B ycnoBusx cTtpeMuTeNnbHON LMppOBH3aLIMM GUHAHCOBOrO CEKTOPA MPOMCXOAMT PyHAAMEHTATbHOE
NEPEOCMbICTIEHHE KIaCCUYECKON POIU KOMMEPYECKHUX BaHKOB KaK yHUBEPCabHBIX PHHAHCOBBIX
nocpeaHUKoB. Ha cMeHy TpagmuLMoHHBIM pumanam v oHnaiH-6aHKaMm MPUXOZMT «po6OT» —
POrpamMMHO-annaparHbli KOMIEKC, CMOCOBHbIN aBTOHOMHO 06pabaTsiBaTh TPaH3AKLMH, YIPABAATL
KPEAMTHLIMM PUCKAMM M MPMHUMATB PELLEHMA O BbiAAYe KDEAMTOB M 3akiMOB Ha OCHOBE MaLLMHHOIO
aHanm3aa 60MIbLMX JAHHBIX.

M3meHerme pyHKLMM KOMMEDYECKOro BaHKa KaK MOCPEAHMKA B AEHEKHO-KDEAMTHbIX OTHOLUEHHAX,
KOTOPbIE CIOCOBEH BBIMOMHATL POBOT, B 0BLIEIKOHOMUYECKMY MacLUTabax MPMBOAUT K CHUKEHNIO
PAacxo[0B KOHEYHbIX y4aCTHMKOB PUHAHCOBOTO PhiHKA. TakuM 06Pa30M, LMPPOBM3ALMA HE TONILKO
M3MEHAET TEXHO/TOrM4YeCKyHo MH¢!paCprHTypy U UHCTUTYLMOHA/IbHbIE napamMeTpbl ﬂeHe)KHO'er,C{MTHOI:I
CHCTEMBI, HO M CO3[AET NPEAMOCHITKM 1A NEPEXOAa Ha HOBbIH yPOBEHb GHHAHCOBOIO
B3aUMOZAEHCTBUA, NP KOTOPOM TPAAMLUMOHHAA MOCPEAHHYECKas QYHKLUNA BaHKOB MEPEXOAMT K
POBOTH3MPOBAHHLIM KOMIIEKCAM. ITO OTKPLIBAET HOBbIE BO3MOKHOCTH /1A MOBLILLIEHHMA 3PPEKTUBHOCTH,
KOHKYPEHTOCMOCOBHOCTH M PHHAHCOBOM MHKITHO3MM.

KnioyeBbie cnoBsa: yudposu3aums, aBToMaT3aLmA, SE3UHTEPMEAHALMA, POBOT, AEHEKHOE
obpalyeHme, KOMMEPYECKMI BaHK, MOCPEAHMYECKAA PYHKLMA

CnUcoK UCTOYHUKOB

1. Buckley R., Barberis J.N. The Evolution of Fintech: A New Post-Crisis Paradigm? SSRN Electronic Journal 47(4). P. 1271-1319.
DOI:10.2139/ssrn.2676553 [Jnexrponusiit pecypc]. Pexxum gocryma: https://www.researchgate.net/publication/313365410_
The_Evolution_of_Fintech_A_New_Post-Crisis_Paradigm (gara o6pamjenns: 10.09.2025).

BAHKOBCHHUE YCJYIH, N2 10/2025



BAHHOBCHAS AEATENbHOCTD: YCNYIH —

10.

11.

12.

13.

Gomber P, Koch J-A., Siering M. Digital Finance and FinTech: current research and future research directions. Journal of Business
Economics. 2017. Volume 87, P. 537-580. [3nextponHsiit pecypc]. Pesxum gocryma: https://link.springer.com/article/10.1007/
s11573-017-0852-x?utm_source=chatgpt.com#auth-Peter-Gomber-Aft1 (gata obpamenns: 10.09.2025).

Philippon T. The fintech opportunity. Working Paper 22476. National bureau of economic research. Cambridge, MA 02138.
August 2016. [9nextponusIit pecypc]. Pesxum gocryma: https://www.nber.org/system/files/working papers/w22476/w22476.
pdf?utm_source=chatgpt.com (gara o6pamenus: 15.09.2025).

Arner D.W,, Barberis J., Buckley R.P. FinTech, RegTech, and the Reconceptualization of Financial Regulation. 37 Nw. J. Int'l L.
& Bus. 371.2017. [Snexrpounsiit pecypc]. Pexxum gocryma: https://scholarlycommons.law.northwestern.edu/njilb/vol37/iss3/2
(mata obpamennst: 15.09.2025).

Bypau6aesa JI.3., Cabuposa 3.3., Mycuna I A. [ludpoBusauns 6aHKOBCKOI CHCTEMbL: IPOOTEMBI M COBPEMEHHbIE TeH/EHI[UN
/I Bectyik BUCT (Bamxmnpckoro MHCTUTYTa COLMAIBHBIX TexHOmormit). 2022. Ne1(54). C.16-21.

®pymuna C.B., Tamanos B.A. Apxurextypa nugpposoro ¢puHancoBoro poiHka // Cubmpckas puHaHcoBas mkoma. 2023. Ne3 (151).
Tuxonos A.O., I03edanpunk V.B. udpoBusars feHeHO-KPEAUTHON CHCTEMbL: MHCTUTYLMOHAIBHBIIL M PETYIsATOP-
oIt aciekTs! // Russian Journal of Economics and Law. 2021. T. 15. Ne 4. C.713-730. DOL: http://dx.doi.org/10.21202/2782-
2923.2021.4.713-730

Tarapos b.K., MapacanoBa A.A. lleHoBasA AMCKPUMIHALNA Ha PHIHKe Kpe[UTOBaHNA: MHGOPMAIMOHHbIe IpI4uHbI // BecT-
HMK a/ITaliCKOII aKaJieMyu S3KOHOMMKY 11 TIpaBa. 2023. Ne6. C. 255-259.

Gu C., Monnet C., Ed Nosal n Wright R. Diamond-Dybvig and beyond: On the instability of banking. European Economic
Review. 2023. Volume 154 https://doi.org/10.1016/j.euroecorev.2023.104414

Kpsinosa JI.B. ®yukiuy 6aHKOB 1 6aHKOBCKOI CUCTEMBL: T€OPETUYECKIIT ACTIEKT i METOJbI KOTIMIeCTBEHHOI oueHKy // Du-
HAHCOBAs AHA/IUTHUKA: Ipo6IeMsl 1 pemtenns. 2011. Ne7(49). C.2-8.

Global Monitoring Report on Non-Bank Financial Intermediation 2024. Basel: FSB, 2024. 102 p. [9nextponHsIi pecypc]. Pe-
XuM gocryma: https://www.fsb.org/uploads/P161224.pdf (zata obpamermst: 18.09.2025).

O6beM nmepeBozioB Yepes mIaTexxHYyIo cuctemy LB Bripoc 6omee uem B 1,3 pasa [InexrporHslit pecypc] / Vinpopmannontoe
arentcTBo TACC. 26.12.2024. Pexxum pfocryma: https://tass.ru/ekonomika/22777839?ysclid=meodhsevd5940682027 (nara 06-
pamtenys: 18.09.2025).

B 1B sastBunu o0 gore B 40 % HeOaHKOBCKIIX 9KOCHCTEM Ha PhIHKE 3/IeKTPOHHbIX feHer [JnekTporHslit pecypc] // Forbes.ru. Pe-
xuM gocrymna: https://www.forbes.ru/finansy/523272-v-cb-zaavili-o-dole-v-40-nebankovskih-ekosistem-na-rynke-elektronnyh-
deneg (mata obpamenns: 18.09.2025).

Galanov Vladimir A., Doctor of Economics Sciences, Professor, Department of Global Financial Markets
and Fintech, Plekhanov Russian University of Economics

Email: Galanov.VA@rea.ru
SPIN-code: 8225-4034

Frumina Svetlana V., Candidate of Economics Sciences, Docent of the Department of Public Finance,
Finance University under the Government of the Russian Federation, head of the Department of global
financial markets and fintech Russian Economic University named after. G.V. Plekhanov

E-mail: frumina@mail.ru

SPIN-code: 9150-5488

ORCID ID: 0000-0001-5143-9417

Transformation of the commercial bank’s intermediary function in the context of digitalization
Abstract

With the digitalization of the financial sector, the traditional role of commercial banks as universal
intermediaries is being reimagined. Branches and online banking are being replaced by “robots” — software
and hardware systems capable of autonomously processing transactions, managing credit risks, and making
decisions on issuing loans based on machine analysis of big data.

The transformation of a commercial bank’s function as an intermediary in monetary relations, which can

be performed by robots, leads to a reduction in costs for end participants in the financial market. Thus,
digitalization not only changes the technological infrastructure and institutional parameters of the monetary
system but also creates the preconditions for a transition to a new level of financial interaction, in which

the traditional intermediary function of banks is being transferred to robotic systems. This opens up new
opportunities for improving efficiency, competitiveness, and financial inclusion.

Keywords: digitalization, automation, disintermediation, robot, money circulation, commercial bank,
intermediary function
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AHHOTaUHA

CrarbAa noceaLeHa aHanu3y MexayHapoaHbix npoexTos baxka Poccum, peanuayembix B pamKax
aHTUCAHKLMOHHOIO PErynpoBaHns AN 06ecredeHus CTabUIbHOCTH HALUMOHATbHOM PHUHAHCOBO
cuctemsl. PaccmatpusaroTca KitodeBsle HanpasneHus COTPYAHUYECTBA C APYKECTBEHHBIMU CTDaHaMK,
BH/TI0Yas Pa3BUTHE aibTEPHATHBHLIX MIATEKHbIX CUCTEM, MEPEXOA HA PACHETLI B HALMOHATHBIX
BantoTax, BHeAPEHMe LMPPOBLIX BamoT LeHTpansHelx 6ankos (CBDC), a Takme B3aumogeicTame B
coepe perynaropHoro cbmmmenns. Ocoboe BHUMaHHUE yAENAETCA AEHCTBYIOLMM COrNALIEHUAM C
HapoaHbim 6arkom Kutas, PesepsHbiv 6aHkom MHauu, bankom Typumm u gpyramm napTHepamy,

a Tarme nHuunatnsam B pamkax BPMKC u EASC. ABTopsi aHanuaupyroT posib uudpoBoro py6ns B
$OpMUPOBaHNM HE3ABMCHMOI PUHAHCOBON MHPPACTDYKTYPLI M CHUKEHMM 3aBUCHMMOCTH OT 3anagHbiX
nnatexHbix cuctem. [lenaetca BbiBOA 0 YOPMUPOBaHUM MHOMOYPOBHEBOMH CHCTEMbI MEKYHAPOAHOTO
COTPYAHMYECTBA, HaNPaBIEHHON Ha CO3AaHNE YCTONYNBON aPXUTEKTYPbI TPAHCTPAHHYHbIX PUHAHCOBBIX
cBA3eN.

Knioyessle cnoBa: bark Poccum, aHTUCaHKLUMOHHOE PerynmpoBaH1e, MEXAYHapoaHOE
COTPYAHUYECTBO, TDAHCIPAHMYHBIE PACYETbI, HALIMOHATIbHBIE BA/IOThI, LNPPOBLIE BaKOThI LEHTPATBHBIX
BaHKOB, nnaTemHble CUCTEMbI, AEAO0NAPH3ALMA, PUHAHCOBBIN CyBEPEHUTET
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International projects of the Bank of Russia within the framework of anti-sanctions regulation
Abstract

This article analyzes the Bank of Russia’s international projects, implemented within the framework of anti-
sanctions regulation to ensure the stability of the national financial system. Key areas of cooperation with
friendly countries are examined, including the development of alternative payment systems, the transition

to settlements in national currencies, the introduction of central bank digital currencies (CBDCs), and
interactions in the area of regulatory convergence. Particular attention is paid to existing agreements with

the People's Bank of China, the Reserve Bank of India, the Bank of Turkey, and other partners, as well as
initiatives within BRICS and the EAEU. The authors analyze the role of the digital ruble in developing an
independent financial infrastructure and reducing dependence on Western payment systems. A conclusion is
reached regarding the development of a multi-tiered system of international cooperation aimed at creating a
sustainable architecture for cross-border financial ties.

Keywords: Bank of Russia, anti-sanctions regulation, international cooperation, cross-border settlements,
national currencies, central bank digital currencies, payment systems, de-dollarization, financial sovereignty
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