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\E) EBpa3umnckumn bank Pa3Burus
www.eabr.org

EBpasmiticknit 6aHk pa3sutus (EABP) sBnsetca mexAayHapoAHOA (HWHAHCOBOWA OpraHu3auuei, Npu3BaHHOM
COZeICTBOBATb IKOHOMUYECKOMY POCTY rOCYAapCTB-y4aCTHUKOB, PACLUUPEHIIO TOPrOBO-9KOHOMUYECKNX CBA3EI
MeXay HUMKU N pasBUTMI0 UHTErPaLNOHHbIX NPOLECCOB HAa eBPa3UiACKOM NPOCTPAHCTBE MyTeM OCYLLECTBNEHNS
VHBECTULMOHHON [eATENIbHOCTU.

baHK y4pexaeH Ha OCHOBAHUM MEXrOCYAapCTBEHHOrO cornalleHus, noanucaHHoro 12 sueaps 2006 ropa
YNONHOMOYEHHbIMK NpefcTaBuTensmn Poccuinckorn ®Gepepaumnm n Pecnybnuku KazaxcraH. iIHuumatnea co3gaqms
baHka npuHaanexnT npeanaeHtTam Poccum n KasaxcraHa.

EABP OTKpbIT AN BCTYNIEHUS HOBbLIX Y4ACTHWUKOB. f0CyAapcTBa U MeXAYHapOAHbIE OpraHu3auum CTaHoBATCA
ero y4acTtHukamu no pewienuto Coseta baHka nocne ux npucoefnHeHns k Cornawenuto 06 yupexaeHun EABP un
0nnatbl B YCTAHOBNEHHOM NOpPsAAKe NpuobpeTaeMbix akunii baka.

B 2009 rogy Pecny6nuka Apmenus n Pecny6nuka Tagxukuctad, B 2010 rogy — Pecny6nuka benapyce,
a B 2011 rogy — Kbiproeickas Pecny6nuka ctanu nosiHoNpaBHbIMK y4acTHUKaMu baHka.

[naBHbIM UTOrOM npoweAwux net paéotel EABP fBnseTca 3aBeplieHne cTaHoBNeHUs baHka Kak MpU3HaHHOMo
MEeXAYHAPOLHOr0 (PUHAHCOBOrO MHCTUTYTA PA3BUTMA CO Ceunann3aLnmei Ha peruoHanbHo MHTerpaymum.
[leatenbHocTb baHka HanpaeieHa Kak Ha CO3JaHWe YCNoBWIA AN YCTOWYMBOrO 3KOHOMWYECKOTO PasBuTms
1 yrny6neHne MHTErpaLnoHHbIX NPOLECCOB MeXAY rocyfaapcTeamu-yyactHukamu EABP, Tak n Ha pelueHue 3agay
Mo NPe0SONEHNI0 MU NOCNEACTBUIA MUPOBOTO PMHAHCOBO-3KOHOMUYECKOTO Kpu3uca.

[MpnoputeTHbIMK 3afa4amu EABP aenstoTcs:

e MpUBMEYEHNE HOBbIX FOCYAAPCTB-Y4aCTHUKOB;

e (PUHAHCUPOBAHME UHBECTULMOHHbBIX NPOEKTOB, MMEIOLLMX NHTErpaLMOHHbIA 3 (eKT;

e MpeAoCTaB/IEHNE TEXHNYECKOrO COAECTBMSA B peanu3auny npoeKToB, UMEKOLIMX UHTErpaLMOHHbIA 3(DeEKT;
e OCYLLECTBJIEHME UCCNEA0BAHNIA MO BONPOCAM 9KOHOMUYECKOW MHTErpauny;

» o06ecneyeHne cb6anaHCUPOBAHHOM AMBEPCUMKALMN HBECTULMOHHOMO NOPTEENS MO PerMoHam rocyaapcrs-
Y4aCTHNKOB.

EABP sBnsietca Ynpasnstowum cpeactsamu AHTUKpM3ncHoro dpoHaa EBpA3aC (AKD).

BbaHK huHaHcupyeT B rocyfapcTBax-y4acTHUKAX MHBECTULMOHHbIE MPOEKTbI HA 06LLYID CyMMYy CBbILLe 5,3 MAPA.
[011apoB.

EABP npupepxuBaetcs camblX BbICOKUX NPUPOLOOXPAHHBIX HOPM 1 UHBECTUPYET B MPOEKTbI, KOTOPbIE OTBEYAOT
€ro 9K0JI0rM4YeCKUM KpUTepusim.

MexayHapoaHbIMU areHTCTBaMn baHKy NPUCBOEHbI KPeAUTHbIE PEMTUHIM HA YPOBHE CYBEPEHHbIX PEATUHIOB
rocypapcte-yyupenuteneni EABP u Bbiwe. 370 o06ecneynBaeT emy KOMMOPTHbIA JOCTYN K MeXAYHapOAHbLIM
1 HaLNOHAMbHBIM (DUHAHCOBLIM PbIHKAM.

YcTaBHbIli KanuTtan baxnka coctasnfet 7 mapa. gonanapos CLUA, B ToM Yuciie onadyeHHbIn - 1,5 Mapa. Aonnapos
CLUA un kanutan go Boctpe6oBanus - 5,5 mnpg. gonnapos CLUA.

baHK nmeeT cTaTyc MeXayHapoAHOI opraHn3auun. Kak cyobekT MexayHapoaHoro npasa, EABP:

« 06najaeT MeXXAyHapoLHON NPaBOCNOCOOHOCTbIO;

«  MO/b3YeTCs NpaBamMu PULNYECKOr0 ML HA TePPUTOPUM FOCYAAPCTB-YHACTHUKOB;

e pacrnonaraeT 0CO6bIM HOPUAMYECKUM CTaTycOM, MOAPa3yMeBAKLMM HaJeneHne ero Ha Tepputopum
YYaCTHUKOB TaKUMW NPUBUIIETUSMIA W JIbFOTaMK, Kak:

- UMYLLLECTBEHHBIN 1 CYAEOHbIA UMMYHUTETbI;

- HaNI0roOBbIE U TAMOXEHHbIE 0CBOOOXEHMS;

- MpeuMmyLlecTBa, MNO3BOAAKOLWNE WU36eraTb W3LEPXEK W PUCKOB, BbI3BAHHLIX BO3MOXHbIM WU3MEHEHWEeM
3aKOHOJATeNbCTBA U 6AHKOBCKOrO PEryiMpoBaHus B rocyaapcTBax-y4acTHUKax.

B 2007 roay baHk nony4un ctatyc Habnoaatens B leHepanbHoi Accambnee OOH, B 2008 rony — Habnoaarens
npu EBpA33C u npu EBpasuickoii rpynne no npOTWBOAEACTBMIO ferann3aunn nNpecTynHbIX [A0X0A0B
1 (hMHaHcMpoBaHuio Teppopuama (EAT).

EABP ocyLLecTBASET ONepaLMoHHYI0 AeATeNbHOCTb B TEX CTPaHax, C NPaBUTENbCTBAMM KOTOPbIX BaHKOM nofgnucaxbl
11 B KOTOPbIX BCTYMWIMN B 3aKOHHYIO CUJTY COrNALLEHUS 06 YCOBUSX ero NpebbiBaHMs HA UX TePPUTOPUN.
Llta6-kBaptupa EABP pacnonoxeHa B Anmatbl.

baHk nmeet counuan B CankT-Metepbypre, npeactasutensctsa B Mockse, ActaHe, [lywat6e, Epesane, MuHcke un
buiukeke.

FOCYAAPCTBA-YHACTHNKU

Poccuiickas Pecny6nuka Pecny6nuka Pecny6nuka Pecny6nuka Kbiprbi3ckas
®depepauus KasaxcTan Apmenus TapxukucTan benapycb Pecny6nuka
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EBPA3UICKAN
[IENOBOW COBET

PEHECCAHC EBPA3MICKOI0 IENOBOI0 COBETA B CBETE
CO3JJAHUS EBPASUICKOI0 3IKOHOMUYECKOI0 COHO3A

M.B. CJIMNEHYYK, npepcenatens MpaBnenus EBpa3uiickoro [1enosoro coBeTa,
HNenytat l'ocynapcteenHoin Jymol

Mpe3naeHt Poccuiickon Mepepaumn B.B. MyTtuH B cTatbe «HOBLINM MHTErpaLMOHHbIH NpoekT ans EBpasum - 6y-
Ayluee, KOTOPOE POXKAAETCS CEroAHSA» FOBOPUT O TOM, YTO «...CTPOMTENbCTBO TaMOXEHHOro coto3a u EanHoro ako-
HOMMYECKOro NPOCTPaHCTBA 3aKNaAblBaeT OCHOBY ANs (HopMUpOBaHus B nepcnekTuse EBpasuiickoro 3koHoMuye-
CKOrO COH03a..., Mbl He OCTaHABNMBAEMCS Ha 3TOM U CTaBUM nepes coboi aMOuLMO3HYI0 3aAa4y: BbINTU Ha Creayio-
Wwui, Gonee BbICOKMI YPOBEHb UHTErpauum - K EBpasuiickomy Cotosy».

29 mas 2014 ropa cocrosnocb noanMcaHue porosopa o EBpasuitickom skoHomuueckom cotose (EA3C). Ito no-
NUTMYECKU BaXKHDIN LA, XOTA € NepBOro B3rNSAa MOXET NOKa3aTbCs, YTO peyb MAET TONbKO O CMEHe Ha3BaHus. B
AENCTBUTENbHOCTH e, C TOUKM 3pEHUS COAEpPIKaHMS HOPMATUBHO-NPaBOBOM 6asbl, NoAnMcaHue porosopa o Espa-
3MIACKOM JKOHOMMYECKOM COK03€ OTKPbIBAET ropasao bonee WMpokme nepcnekTUBbI ANs pa3BUTHS IKOHOMMK Poc-
cuu, Kasaxcrana u benapycu, a Takxxe no3BONMT UM BbIATM Ha NPUHLMNUANBLHO HOBbIH YPOBEHb B3aMMOAEHCTBHS,
ob6ecneuuBarowwuii cB060AHOE NEpeMeLLEHUE TOBAPOB, YCNYT, KAaNUTANOB U pabouel cunbl.

B HacToswee BpeMs NpakTUYeCKu B NMOMHOLEHHOM (opmMaTe paboTaeT eanHas TaMOXEHHas TeppuTopus, rae
oCyLLecTBASETCS CBODOAHOE ABMKEHME TOBAPOB B paMKax EanHOro akoHomuyeckoro npoctpaHcTsa. OBLMi pbIHOK
TOBApOB PerynupyeTcs COrnacoBaHHbIMKU TPEXCTOPOHHUMM aKTaMWU aHTUMOHOMO/LHOMO 3aKOHOAATENbCTBA, 00WM-
MW NpaBuaaMu roc3akynok, B COOTBETCTBUM C KOTOPbIMM BCE YYACTHUKM 3TOTO PbIHKA MMEIOT PaBHOMPaBHbIM JOCTYN
K NPOBOAMMbIM ayKLIMOHAM U TeHAEepaM, KOTOpble OPraHU3yKTCS YNONHOMOYEHHBIMU areHTaMmu Ha BCeW TeppuTo-
puu EBpasnifckoro Cot3a, He3aBUCMMO OT UX CTPAHOBOM NpuHAANEXHOCTU. DopmMupyeTcs obLiee TpaHCMOPTHOE U
3HepreTMYeCKOe NPOCTPAHCTBO. JTO HaMbonee CAOXKHbIE HANPABNEHUS MHTErpaLuu, rae CTaNKMBAKTCS MHTEpeCs
KPYMHbIX KOPMOpPaLWMiA, KOTOpbIE AaNeKo He BCErAa roToBbl NPeA0CTaBNATb CBODOAHbINA AOCTYN K KOHTPOAMPYEMBIM
WM CErMeHTaM pblHKa.

BmecTe ¢ Tem, B cuny 06bEKTUBHBIX MPUYMH, HOCALMX CUCTEMHBINA XapaKTep, pelieHne MHOTMX 33fad NoCTpo-
eHWs EAMHOro 3KOHOMMYEeCKOro NPOCTPAHCTBA HA AaHHOM 3Tane MHTEerpauuyu NPOXOAMT B HEMPOCTbIX YCIOBUSAX, B
CBSI3M C YeM, B COKO3HOM L0rOBOPE YKa3aH nepcrnekTUBHbINA AECATUNETHUI CPOK, B TEYEHWE KOTOPOTO M NAAHUPYeTCS
3aBepLUeHMe OCHOBHbIX 3TanoB CO3AaHMs EBPa3nMACKOro 3KOHOMUYECKOro Coto3a. B yactHocTu, k 2025 r. npeactount
BbIPOBHSTb 3KOHOMUKM Poccuu, KasaxcTaHa u benapycu 3a cHeT MHTEHCUBHBIX HANOrOBbIX CTUMYNOB U AOCTYMHBIX,
AeLeBbIX KpeaMTOB AN CTUMYAUPOBAHUS Pa3BUTUS Manoro U cpefHero busHeca. PewnTb 3T npobnembl MOXHO
nyTem CO3AaH1S UHTErPUPOBAHHOM QUHAHCOBOW CMCTEMbI, B OCHOBE KOTOPOM NEXaT efuHble CTaHAAPThlI DaHKOB-
CKOTO perynupoBaHus.

Co3panve EASC B nepcnekTvBe DyAeT MMETb OFPOMHbI 3KOHOMUYECKMI IQDEKT 419 BOLWELLNX B HEFO CTPaH,
B NepBYI 04epesb, 3a CYET CHATUS BCEX TOProBbIX OFPaHUYeHUI. B CBA3M € 3TMM, BNOMHE 3aKOHOMEPHbIM SBNSETCS
nosisnexne B EAIC enyHbIX HOPM TEXHUYECKOTO PEryiMpoBaHUs U IMLEH3MPOBAHWS, B COOTBETCTBMM C KOTOPbIMM
YneHbl COK3a 0643yTCA NPOBOAUTL COMNMACOBAHHYIO MOAUTUKY B KKOYEBbIX OTPACANX IKOHOMMKM — SHEPreTuke,
MPOMbILLAEHHOCTH, CENbCKOM X03S1CTBE, HAa TPAHCNOPTE.

OcHOBHa$ 3afa4a TEXHMYECKOro perynnpoBaHus — obecneyeHne 6€30MacCHOCTM M KayeCTBa NPOAYKLIMM, NOSB-
naowencs Ha poiike EASC, yto pocturaetcs 6e3ycnoBHbIM AECTBUEM TEXHUYECKOTO pernaMeHTa TaMOXeHHOro
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MAKPO3KOHOMMKA

0 HEKOTOPbIX TEHQEHLUWAX U NPOBJIEMAX PA3BUTUSA
UHTETPALNOHHBLIX MPOLIECCOB B PAMKAX EAJC

A

KOTNAPOB H.H., nOKT. 3KOH. HayK., npotheccop,

katheapa «NMupoBas 3KOHOMMKA U MEXAYHAPOAHbIA 6U3HEC»,
®uHancoBbIi yuuepcuteT npu Mpasutenscree PO

e-mail: kotlyarov_nn@ mail.ru

AHHoTauus B cTatbe paccMOTpeHbl KNlo4eBble TEHAEHUMM U 33aAa4u NMPOABMKEHUSI MHTETPALUOHHBIX
npoueccoB B paMkax EBpasuiickoro akoHoMuueckoro coto3a. Oco6oe BHUMaHHe yAeNeHo Bo-
npocam pa3BuTMS 06LEro pbiHKa M yrnybaeHns npoMbIWIEHHON KOONepaLumm Mexay cTpa-
HaMu- yYaCTHUKAMM MHTErpaLmMoHHOro 6no0ka. B pabote obpaliaercs BHUMaHUe Ha Heo6Xo-
AWMOCTb NOBBbILIEHNS B COBPEMEHHBIX YCOBUSX KONNEKTUBHOM KOHKYPEHTOCMOCOBGHOCTH M
CaMOA0CTaTOYHOCTU 3KOHOMMK HALIMX CTPaH, B TOM YUCJIE 3 CYET pacLUIMPeHUs HOBbIX GOpM
NPOMBbILLNIEHHOM KOONEPaLMK, BK/IIOYAs COBMECTHbIE KNACTEpPHbIE CUCTEMBI.

KnioueBble cnoBa:  MHTErpaLms, 06LWuiA pbIHOK, MPOMbILLIEHHAS KOOMEepaLys.

B centabpe 2014 r. focynapcteeHHas [yma patuduumpoBana £orosop o EBpasuinckoM 3KOHOMUYECKOM COH0-
3e, KOTOpbIM 6bln nognucaH npesnaeHtamu Poccun, benapycu u Kasaxcrana.! 310T LOroBOp 3HaMeHyeT nepexos K
HOBOMY 3Tany MHTerpauuu Tpex CTPaH: OT TAMOXEHHOO COK3a K GOPMMPOBaHUIO 0OLLEro pbiHKA M NPOBEAEHUIO
COTNACOBAHHOM MONMUTMKM B K/KOYEBbIX OTPACNSX 3KOHOMMKM. MUPOBO/ ONbIT NOATBEPXKAAET, YTO pa3BuTME pe-
TMOHANbHBIX MHTErPaLMOHHbIX MPOLECCOB, NPeANONaratLLmx rMyboKy CTeneHb MHTErpaLuuu, BbIXOAUT 33 PaMKu
obecneyeHns Knaccuyecknx yeTbipex c8o60s (cB06OALI NepemelleHns TOBapOB, YCAYT, KanuTanos 1 paboyen cu-
nbl). DopMUpoOBaHME MHTErPaLMOHHOTO 610Ka B EBPa3nitckoM 3KOHOMMYECKOM CO03e TaKXe KacaeTcs 3HauyuTeNb-
HO BonblwnX chep IKOHOMUYECKOI AeaTenbHOCTU. Peyb naeT o 3afayYax 00beanHEHUS HALMOHANbHBIX IKOHOMMK B
eMHbIA BOCMPOW3BOACTBEHHBIM KOMMAEKC B HOBBIX YCNOBUSX M CYLLECTBYIOWENA HEOOXOAMMOCTM GOPMUPOBAHUS
KOHKYPEHTOCNOCOOHOro MHTErpaLMoHHOro 06pa3oBaHus, cnocoObHOr0 NPOTMBOCTOATb BHELWHWM BbI30BaM U Yrpo-
3aM. [1p1 3TOM BaXKHbIM YCNIOBUEM NPOABUXEHUS MHTErPALIMOHHbIX NPOLLECCOB ABNSETCS CO3L4aHMe 06LLero sHepre-
TMYECKOrO PbIHKA M AMHOr0 TPaHCMOPTHOrO NPOCTPaHCTBa CTpaH-uneHos EASC.

MeTtoponoru4yeckass ocHoBa MeXAyHapo4HON 3KOHOMUYECKOW UHTErpaLuu

AHanu3 cywecTBytowwmx pa3paboTok N0 BONPOCaM MEXAYHApPOAHOM 3KOHOMMYECKOM WHTerpauuu, BKAKYas
npobnematuky Gopmuposanus EguHoro akoHoMuueckoro npoctpaHcTea (E3M) u EBpasuitckoro akoHoMuyeckoro
coto3a (EASC), nokasbiBaeT, YTo AaHHAA 061aCTb MCCNELOBAHMI SBNSETCS MEXAMUCLMNANHAPHOW U XapakTepusy-
eTCS KOMMNEKCHbIM MCMOb30BAHMEM 3KOHOMUYECKUX, MOAUTUYECKMX, COLMANBHbIX, MPABOBbIX U UHBIX NOAXOAOB.
Mcxons 13 TOro, Y4TO COrMACcHO CNOXMBLUEMYCS B HAYYHOW IUTEpaType MHEHUIO, Hanbonee yCnewHo permoHabHas
3KOHOMMYECKas MHTerpauus B nocnenyrlme aecatunetms passusanace 8 Esponenckom Cotose (EC), cywecTsyto-
Lye TeopeTyeckue pa3paboTku 3apybexHbIX M 0TEYECTBEHHbIX CNELMANMUCTOB, PaBHO KaK M NpakTMYeckue Moge-
/M CO3L,aHMS MHTErPaLMOHHbIX COK30B, OCHOBBIBAKOTCS, MPEX/AE BCET0, HA OMbITE €BPONENCKON MHTErpaLuy.

HecMoTps Ha 0BWIMPHOCTb HAKOMNEHHOTO K HACTOALLEMY BPEMEHM TeOpeTMYeckoro 6araxa B 06nacTn Mexay-
HApOAHOW 3KOHOMMYECKOW MHTErpaLmum, ero MOXHO pa3fenuTb Ha ABe OCHOBHbIE KaTeropuu: K NepBoi OTHOCATCS

" www.kremlin.ru/acts/46719/ (nata obpaiieHus: 14.11.2014)
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PETMOHANbHOE BANOTHO-®UHAHCOBOE COTPYAHUYECTBO

B PAMKAX ®OPMUPYEMOI0 EBPASUICKOI0
JKOHOMUWUYECKOIo COH3A

®HHAHCOBAA NOJNIMTHKA

Muwmk B. f., 4OKT. 3KOH. HayK, npoheccop Katheapnb! «MupoBbie (hUHAHCDI>,
®roby B0 «duHancoBblii yHuBepcuTeT npu Mpasutenscree P®», Mocksa

e-mail: pv915@ mail.ru

AnHoTauus: B cTaTbe npoaHanM3MpoBaHbl COBPEMEHHbIE TEHAEHLMM MEXIOCYAAPCTBEHHOTO perynmpoBa-
HUS BaNOTHO-(PMHAHCOBBIX OTHOLWEHMI B EBpa3niicKoM 3KOHOMUUYECKOM COLO3€, paccMoTpe-
Hbl COAENCTBYIOWME U CAEPXKMUBAIOLLME HAKTOPbI Pa3BUTUA BANKOTHO-(DMHAHCOBOM MHTErpa-
LMK B pernoHe. [laHHble NPUBEAEHHOrO aHaNK3a NOKA3bIBalOT HEOHXOAUMOCTb YCTPaHEHHS
COXPAHSIIOLMXCS aAMUHUCTPATMBHDBIX M UHbIX HapbepOoB Ha MYTH TPAHCTPaHMYHOTO NepeaBH-
XeHns (aKTopOB NPOM3BOACTBA M NPUHATUA AEUCTBEHHBIX MEp NO peanusauum yxe Hapa-
60TaHHO HOPMaTUBHO-NPABOBOIA 6a3bl, HaNpaBNEHHOM Ha yrnybneHne TOProBo-3KOHOMUYe-
CKOro M BaNlOTHO-(PMHAHCOBOrO COTPYAHUYECTBA B PETUOHE.

Kniouesble cnoBa:  EBpasuicknii 3KOHOMUYECKMI COtO3, EAMHOE IKOHOMMUYECKOE NPOCTPAHCTBO, MHTEPHALMOHA-
NM3aLMe HALUMOHANbHBIX BaKT, POCCUACKMI Pyb/b, MEXAYHAPOLHbIE PACUEThl U MAATEXMH,
00w GUHAHCOBBIM PbIHOK, KYPCOBAS MONUTUKA, OIOAXETHAN M HANOrOBAs MONUTHKA.

C 1 anBaps 2015 roga oduumanbHo BCTynaeT B cuay [loroBop o EBpa3uiickoM 3KOHOMMYECKOM COto3e (fanee
- EA3C). Ero peanu3aums onupaetcs Ha dyHaameHT dyHkumoHupytowero ¢ 2011 r. TamoxeHHOro coto3a Tpex rocy-
napcts - Poccum, benapycu u Kazaxctana v popmupyemoro umm ¢ 2012 r. EAUHOT0 3KOHOMUYECKOro NpOCTPaHCTBA,
HanpaBNeHHOro Ha obecneyeHne cBOOOAHOTO TPAHCTPAHWUYHOTO NepeABUKEHUS TOBAPOB, YCYT, TPYLOBbIX pecyp-
COB ¥ KanuTana. EctectBeHHbiMU Lensmn EASC 9BAs10TCS CO34aHMe YCNOBUI AN1S YCTOMYMBOrO Pa3BUTHUS SKOHOMMK
roCyLapCTB-YNEHOB M MOBbILIEHME UX KOHKYPEHTOCMOCOBHOCTM A0 MMPOBOTO YPOBHS. KOOpAMHALMIO COTPYLHMYe-
cTBa rocynapcTB-yyactHnkoB EASC ocywecTBnsiet EBpasuiickas skoHoMuyeckas kommucens (ganee - E3K) - nocto-
AHHO aencTaytowmit co 2 despans 2012 roga, perynmpyiowmii HafHaLMOHaNbHbIA OpraH ynpasneHus. Pewenns E3K
NPUHUMAKOTCS B MHTEPECAX eBPa3MICKOro coobLLecTBa B LIeSIOM U SBASKOTCS 00513aTeNbHbIMY ANS UCMONHEHMUS Ha
TEPPUTOPUM CTPaH-y4aCTHUL, 00beauHeHMS. B ycnoBusax rnobanbHOM HeyCTONYMBOCTH 0COBYI0 aKTyanbHOCTb B Les-
TensHocTM ESK nprobpeTatot BamoTHO-(MHAHCOBbIE aCMEKTbl PErMOHANBHOM MHTErpaLuu, KOTopble BK/IHOYAIT: CO-
BMeCTHOE peryiupoBaH1e GUHAHCOBbIX PbIHKOB (DaHKOBCKOW Chepbl, CTPAXOBAHMS, PbIHKA LEHHbIX Bymar), KoopAu-
HaLMIO BaIIOTHOM NONUTMKM, CONMXKEHME NOAXOA0B K NPOBEAEHMI0 CTPAHaMM BIOKETHON 1 HANOrOBOM NOUTUKM.

06Kt (PUHAHCOBBIA PbIHOK

(MopmMupoBaHHMe 061e20 PUHAHCOB020 PbiHKA, peann3yeTcs Ha ocHose ctatei 70 n 103 [lorosopa o EBpasuitickom
3KOHOMMYECKOM Coto3e v [poTokona no GUHAHCOBbLIM ycayram, cogepxatiemcs B Mpunoxexnn N&17 k lorosopy o
EBpa3niickoM 3KOHOMMYECKOM coto3e. [LoKyMeHTbl OnpeaenstoT HanpaBneHus, NOpPSAOK, Mepbl U CPOKU rapMOHM-
3aLLMM 3aKOHOAATENbCTBA FOCYAAPCTB B BaHKOBCKOW Chepe, chepe CTPAaXOBAHUS M Ha PbIHKE LIeHHbIX ByMar BnnoTh
[0 3aBepLuieHns 3toro npouecca K 1 auaps 2025 roga. K 3toi fate rocymapcraa-unensl EA3SC npumyT pewenne o
NONHOMOUMAX U DYHKLMSX HAOHAUUOHANBHO20 0P2aHA N0 pe2yauposaHuto GUHAHCOB020 PbIHKA C MECTOPACMONOXe-
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MHCTHTYL{HOHANDHASA 3KOHOMMKA

TAMOXXEHHbIN COHO3
B UHTErPAL{UOHHON APXUTEKTYPE EAJC

ME[BEJJEBA M.b., kaHp. 3KoH. Hayk, npocheccop Katheapb! «MupoBas 3IKOHOMUKA U MEXAYHAPOLHbIA 6U3HEC»
®robyBIno «®uHancoBbIn yHuBepcuTeT npu Mpasutenscree PO»
e-mail:mmborisovna @ gmail.com

CAAKSIH M.A., KaH. 3KOH. HayK, BEAYLUHI IKOHOMUCT
HenapTamenTa o6ecneyeHus U KOHTPONA onepaumii Ha (hUHaHCOBbLIX pblHKax baHka Poccuu

AHHoTauua CraTba nocesiweHa ponu u Mecty TamoxeHHoro coto3e (TC) B MHTErpaLMOHHOM npoLecce Ha
€Bpa3uHCKOM NpocTpaHcTBe. ABTopamMu 060CHOBbBIBAETCS MAEA 0 TOM, 4To TC = 3TO BaXKHbIN,
HO He 3aK/UMUTENbHBIA 3Tan MHTErPaLMOHHOrO NpoLecca, yrybneHue KOTOpOro A0MKHO
MATH NO NIMHMM CO3aHUS IKOHOMMYECKOTO M BANIOTHOTO COKO3a roCyAapCTB-4IEHOB 3TOrO
o6beanHeHMs.

KnioueBble cnoBa:  TaMOXEHHbIA CO03, TAMOXEHHOe NpPOCTPAHCTBO, MHTEHCMOUKALMS B3aWMHOW TOProBAM,
YCTOWYMBOE PernoHanbHOe pa3BuTHe.

®daKTOpPHbIA aHanu3

[esaTtHaguath net Hasag, 20 aHBaps 1995 r.,, npe3uaeHTbl benapycu, KazaxctaHa u Poccuu B Lensix ycTpaHeHus
BapbepoB BO B3aMMHOM TOProB/e U BOCCTAHOBEHWS KOOMEPALMOHHBIX MPOU3BOACTBEHHBIX CBA3EM NOANUCANM PAL,
AOKYMEHTOB 0 TaMOXEHHOM COH3e, LieNIiIMU KOTOPOro CTaBuAMCh obecneyeHne cBOBOAHOrO nepemelLeHus ToBa-
POB, YCAYT M KanuTanos, pabouyeli Cubl 1 COrNACOBaHHAsA TOProBas, TAMOXEHHAS, HaI0roBas M BaNKOTHAS NOAMTHMKA
Tpex CTpaH. 33 Nep1oa, NpoLleaLwunit C MOMEHTA ero MOANMCaHMS, 3TO pernoHanbHoe 0bbeaHeHne 0bpeno obwmp-
HYI0 NpaBoBYyK 633y, 0OPMUNOCH U OKPENO OpraHnU3aLnMoHHO. MOXHO cunTaTh, 4To B CoapyxecTe He3aBucumbIx
locymapct (CHI) cnoxunock «MHTErpaunMoHHoe S4po», 0 He06XOAMMOCTM KOTOPOrO Ha MPOTSHKEHUM MHOMUX eT
rosopun lNpe3nnent Pecnybankun KasaxctaH H.A. Hazap6aes. 1o ero npesioxeHuto cTpaHamMu — y4acTHUKaMu Ta-
MOXEHHOro Cot03a bbin paspabotaH 1 B 1999 r. npunat Lorosop o TamoxeHHOM coto3e M EAMHOM 3kOHOMUYECKOM
NPOCTPAHCTBE, ABNAOLLMIACS NepBbiM 0606LLEHHBIM OCHOBOMONATAIOWMM MEXAYHAPOAHBIM COTNALIEHUEM MEXAY
NgTbK0 rocynapcteamu. B Hem 6bina npeacTaBneHa B pa3BepHYTOM BUAE COINACOBAHHAS KOHLENLUMS NMOCTPOEHUS
HOBOW CUCTEMbI OTHOLIEHUM B TaKUX OCHOBHBbIX Cepax, Kak IKOHOMUYECKOM, COLMATbHOM, TAMOXEHHO - TapUHOIA
¥ npaBoBoM. [1. c. 4]

TamMOXeHHOe NPOCTPAHCTBO PaCLUMPSET rpaHMLLbI TOBAPHOTO pbiHKA ANs CTpaH TamoxeHHoro coto3a EASC u cos3-
AAET NPeanocbiNKM A5 CO3LAHNUS €AMHOr0 TPAHCEBPA3MICKOro NPOCTPaHCTBA. [1pu 3TOM HE0bX0AMMO OTMETUTS,
4YTO 0COHEHHOCTbIO CHOPMMPOBAHHOTO TAMOXKEHHOIO PbIHKA SBNAETCS €ro 3aBUCMMOCTb OT NOTpebHOCTE! MMPOBO-
O JHEPreTMYeckoro pbiHKa. MMewLnincs noTeHUMan CbipbeBblX pecypcoB M03BONSET CTPaHaM TaMOXEHHOro Co-
1033 MPOAOMKATh B 6/MXKAMLLEN NEPCNEKTUBE MOIUTUKY IKCTEHCMBHOTO MX OCBOEHWS U PA3BUTUS COMYTCTBYHOLEN
MHPPACTPYKTYPbI MO UX TpaHcnopTMpoBke. OfHAKO CO3AaHWe eaMHOM TaMOXEHHOW TepPUTOPUM O3HAYaeT nosB-
NeHue KONNEeKTUBHOM OTBETCTBEHHOCTM 3a 0b6ecneyeHne yCTOMYMBOCTHM PErMOHANBHOM COLMANBbHO-3KOHOMUYECKOM
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NPOBNIEMHbIE ACMEKTbI BANIOTHOW WHTErPALIMM EBPA3UIICKOIO

JKOHOMUYECGKOIo COHO3A: CPABHUTENIbHBIE XAPAKTEPUCTUKH
4 )

MEXAYHAPOJIHBIE BANIOTHBIE OTHOWEHHA

LLLEFOJIEBA H.I'., o-p 3KOH. HayK, npocheccop, 3aBeayoLLuii Kacheapoi
«NupoBas 3KOHOMMKA W ynpaBjieHWe BHELUHEIKOHOMUYECKOM AEATENIbHOCTbIO», (hakynbTeT M0CyAapcTBEHHOIO
ynpasneHus, MockoBcKuii rocyapcTBeHHbIn yuuepcuteT um. M.B. JlomoHocoBa

e-mail: shegoleva@ spa.msu.ru

JIEHKOB W.H., kaHA. 3KOH. HayK, OLEHT, Katheapa ®UHAHCOBOro PbIHKA U BaNHOTHBIX OTHOLLEHUHA,
MockoBCcKHii ()MHAHCOBO-NPOMBbILINEHHbI YHUBEPCUTET «CHHEprus»
e-mail: ilyalenkov @ gmail.com

AHHoTauus B cTaTbe AaeTcs cpaBHEHME MHTErPALMOHHBIX 0OPA30BaHUI U KPUTEPUEB UX KOHBEPTEHLUM.
AsTopamu 060cHOBaHa HE06XOAUMOCTb BBEAEHUS KPUTEPUS KOHBEPTeHLMM [LOCTaTOYHOCTH
pesepsoB ans 3pHeKTUBHOro PyHKLUUOHMPOBaHUA EBpa3MCKOro 3KOHOMMYECKOro COlo3a.

KnioueBble cnoBa:  MHTErpaLms, BaNtOTHbIN COKO3, KpUTEPUM KOHBEPreHLMM, LePULMT BroaxeTa.

PetpocnekTuBa EBpa3uickoro akoHomuuyeckoro coro3a (EAJC)

[lorosop 06 yupexzaeHun EBpasuickoro skoHomuueckoro coobuiectsa (EBpA33C) 6bin nognucan 10 okTa6ps
2000 r. B ActaHe u Bctynun B cuny 30 mas 2001 r. YUnenamu EBpasuiickoro 3kOHOMUYECKOro coobLLecTBa C MOMEHTa
ero 0bpa3oBaHus ABASIOTCS NSTb rocyaapcTB - benapyco, KasaxctaH, Kbiprbicta, Poccus u TagkuKuCTaH. 25 aH-
Baps 2006 r. 6b1n NOANMCAH NPOTOKON O NPUCOEAMHEHUM K OpraHM3aummn Y3bekucTaHa. B okta6pe 2008 r. Y3beku-
CTaH Np1oCTaHoBKA yyacTue B pabote opraHos EBpA3dC. C mas 2002 r. ctatyc Habnogateneit npu EBpA33C umetot
YkpanHa n MongoBa, ¢ sHBaps 2003 r. = ApMenus. UM Takxe 061aaaloT MexXrocynapCTBeHHbIA aBUALMOHHDBIN KO-
muteT (MAK), EBpasuiickuit 6aHk passutus (EABP).

B cOOTBETCTBMM C YCTaBHbIMM LENSIMM M 3a,a4aMK COOBLLECTBA M PYKOBOACTBYSICb MPUHLMMNOM PasHOCKOPOCT-
HOW uHTerpauuu, benapyce, Kazaxcran u Poccus 8 2007-2010 rr. co3ganv TaMOXeHHbIM COKO3 U MAAHOMEPHO dop-
MUPYIOT CNeAYIOLLNIA UHTErPaLMOHHBIM 3Tan - EanHoe skoHoMKYeckoe npocTpaHcTeo EBpA33(, K KOTOpPLIM Apyrue
rocyaapctea Coobuectsa 6yayT NpUCOENHSATLCS NO Mepe rOTOBHOCTY.

10 okTa6ps 2014 roga B MuHCKe COCTOANOCH 3acefaHne MexrocynapcTBeHHOro coeta EBpasniMcKoro 3KoHo-
Muyeckoro coobuectsa. MMasbl rocyaapcte-yneHos EBpA33C noasenn utoru paboTtbl OpraHW3aLuu 1 noanucany
LOKYMEHTbI 0 NpeKpaLleHnu eé aesTenbHoCTU. beino oTMeyeHo, uto B pamkax EBpA33C chopmmupoBaHa conuaHas
A0roBOpPHO-NpaBoBast 6a3a MHOrOCTOPOHHEr0 COTPYAHMYECTBa; 215 4OrOBOPOB M COrMALLEHUI OXBATbIBAKT CaMble
pasNuyHble Chepbl: OT TOProBAU, MHBECTULMM, BbICOKUX TEXHONOMUM — A0 TYMaHUTAPHbIX CBA3€H. YCTAaHOBNEHbI €n-
Hble npaBuna paboTbl Ha 06LieM pbiHke ¢ HaceneHnem 6onee 170 MUAIMOHOB YeNOBEK M COBOKYMHbIM 3KOHOMUYe-
CKWUM NOTeHLManom, npesbiwatowmm 4% rnobansHoro BBIM [12].

Mpe3unpeHT Poccuitckon Mepepauuu MytuH B.B. Ha 3acenannm MexrocypapcteenHoro coseta EBpA33C oTme-
TMN: «Ha npepbloywiem 3acenanuu B aekabpe 2012 r. B Mocke Mbl forosopuance, 4to EBpA33C 3aBepwinT CBOK
paboty c 1 gaHBaps 2015 r. B CBS3M C HAaYanOM QYHKLMOHMPOBAHUS HOBOrO, 6oNnee NPOABMHYTOrO MHTErpaLMOH-
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9KOHOMMKA: COBPEMEHHOCTDb W HOBBIE TEHAEHLIMH

EBPASUNCKWN IKOHOMUYECKMUH COHO3 -
HOBbIN 3TAN UHTErPAL{UOHHOI0 PA3BUTUS
)

A

bY3PYKOBA I'.[l., KaHA. 3KOH. HayK, He3aBUCUMbIA IKCnepT
e-mail: bgulnora@ mail.ru

AHHoOTauuA B ctaTbe aHanU3MpyOTCA HeraTUBHbIE MOMEHTDI, CAEPXKMBAIOLLME TEMMbI €BPA3UNCKOIA UHTE-
rpaumu.

KnioueBble cnoBa:  MHTErpaums, TaMOXeHHbIM O3, EanHOe 3koHOMMYeckoe npocTpaHcTso (E3M), espasui-
CKuit 3koHOMMYeckui coto3 (EAIC).

WHTepec AMKTYET BbiGOp Lenu

CeroaHs Mbl HabnAaEM Takoe ABNEHKE, NpU KOTOPOM becnpeLeaeHTHbIE IKOHOMMYECKME Mepbl 0Ka3aNnCh He
B COCTOSIHWM NPOTUBOCTOATb NOUTUYECKUM LEHTPOBEXHBIM TEHAEHLMAM.

MwupoBble KOHDAMKTbI M KPU3MCbI IPKO MOKA3bIBAOT, HACKObKO BbIGOP CTpaTerMyeckoi Lenaum rocynapcTs He
BCerna COOTBETCTBYET MHTepecaM COBCTBEHHOrO Hapona. Hanpumep, BTopxeHune amepukaHLes B Mpak (2002), ra-
30Bble KOHMAMKTHI Poccum ¢ Ykpanron v benopycsio (2008 n 2009), senenne «Apabekor BecHbi» (2011), HbiHewwHAS
cuTyaums B YKpauHe, TeKyluee TOProBo-noauTMYeCKoe NpOTMBOCTOSHME Mexay Poccueit u 3anagom.

B n1060M MHTErpaLLMOHHOM COH3e COAEPXKUTCA reonoaUTUKA, LaxXe eCM OHA NPUCYTCTBYET HA 3aAHEM MNaHe.
370 BCerga Hekas CMeCb MHTepecoB 6M3Heca 1 BNACTH, BKYC KOTOPOW 3aBUCUT OT COOTHOLIEHMS MHTpeaueHToB. Ho
Ha CEerofHsLWHMA AeHb B TakOM 06beanHeHue, kak CoapyxecTBO He3aBUCUMbIX TOCYAAPCTB BKYC NOUTUKM nepe-
OuBaeT BCE OCTasbHbIE.

HarnagHo 370 nokasbiBaeT pa3BepHyBLIEeCs TOProBO-NONUTUYECKOE NPOTMBOCTOAHME Mexay Poccueit u 3a-
NafoM, KOTOPOe Hen3beXHO M3MEHUT IKOHOMUYECKYIO CTPYKTYPY BCEr0 MOCTCOBETCKOrO NPOCTPaHCTBA. 30Ha CBO-
boaHoi Toprosau CHI 6bina peanbHbIM MHCTPYMEHTOM, CBA3bIBAIOWMM Pa3HOHANPaBIeHHbIe rOCYAApCTBa, U Ha-
CTOAWMM QYHLAMEHTOM TOrO, YTO Ha3bIBAETCA NOCTCOBETCKMM NMPOCTPAHCTBOM. HeobX0aMMO npu3HaTh TOT daKT,
4YTO pexuM cBoboaHOM Toproau Ha npocTpaHcTee CHI yxe nepectan pabotatb. [Toka A4BYCTOPOHHMMM 3anpeTamu
obmenuBatoTcs Knues n MockBa, Monf0Ba AyMaeT NpUHATL MOUTUYECKOE pelleHune o Bbixoge u3 coctasa CHI. Ta-
KO XOA COBbITMI CBUAETENLCTBYET O TOM, YTO IKOHOMMYECKAs MHTEerpaums Kak dopmar uuterpaumnn CHI yxoaut ¢
apeHbl, 1 ee MeCTo 3aUMyT apyrue obbeanHeHus. Hambonbliee 3HayeHue ceryac npuobpeTaeTt EBpasmMMCKMi 3Ko-
Homuueckuit coto3 (panee-EA3C). OcHoBHbIM 0Tanumem COtO3a OT paHee CYLeCTBOBABLUMX MHTEMPALMOHHbIX CTPYK-
TYp ABNSAETCS AOrOBOPEHHOCTb O NPOBEAEHWM COTNACOBAHHOM, a NPy HEOBXOAMMOCTH 1 € AMHOM NONUTUKM B Pa3HbIX
3KoHoMuyeckux chepax. EAIC co3naéTtcs ans yKpenneHns SKOHOMUK CTPaH-Y4aCTHULL U CONMXKEHUS APYT C LpYroMm,
AN MOJEPHM3ALMM U MOBbILIEHNS KOHKYPEHTOCMOCOOHOCTH CTPaH Ha MMPOBOM DbIHKeE.

WHTerpaumoHHbie 3(hhekTbl: NepBble UTOMM
Ha coBpeMeHHOM 3Tane MHTErpaumus — 310 BAXHbIA 31EMEHT KOHKYPEHTOCNOCOBHOCTH. O6LLMI pbIHOK CO3aaeT

HOBbl€ 3KOHOMWYECKME BO3MOXHOCTU. SKOHOMUYECKMNE NMPOEKTHI, pa6oqme MecTa, obecneyeHne cBoboLHOrO ABM-
KE€HMA TOBApOB, YCNYr N KanuTanos, BO3MOXHOCTb B BECbMaA CNOXHbIX, MPOTUBOPEYNBbLIX SKOHOMUYECKUX YCIOBU-
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HHBECTMLIMM: 3APYBEXHbI ONbIT

WHBECTULNOHHAS NOJIUTUKA KUTAS B KOHTEKCTE
NOCJIEBOEHHOI0 3KOHOMUYECKOI0 PA3BUTUSA CTPAHDI

NMNOTHUKOB A.H0., p.u.H., npocheccop,
WHCTUTYT NpUKNagHbIX 3KOHOMUYECKUX uccnepoBanuii (MM3U) PAHX u IC
e-mail: al.yu.plotnikov@yandex.ru

AxHoTaums Paccmarpusaetcs uctopus skoHommueckux pedopm B Kutae 8 1979-2000-x IT. B KOHTEKCTE Npo-
BOAMMOW MHBECTULIMOHHOW MONUTUKM MO NPUBNEYEHUIO B CTPAHY MHOCTPAHHbIX KanuTanos, B
TOM YuCAe, C UCNONb30BaHWEM CBOGOAHDIX (CNeLManbHbIX) SKOHOMUYECKUX 30H, BO MHOTOM npe-
AONpeaenuBLUMX yCnex SKOHOMMYECKUX npeobpasoBanui, nossonusumx KHP npespatutbes B
Hayane XXI B 04uH U3 BeAyLWMUX SIKOHOMMUYECKUX LIEHTPOB COBPEMEHHOrO MUpa.

Kniouesble cnoBa:  Kutai, 3koHOMUYecKkue pedopMbl, MHBECTULMOHHASA NOAUTUKA, IKCMOPT M UMNOPT KanuTana,
(33.

B Hauane 1980-x rr. KuTai, KOTOPbIM B TEYEHWe LAUTENbHOTO BpeMeHy (C Havana 1960-x rr.) npoBoaun NoAUTH-
KY 9KOHOMMYECKO 3aMKHYTOCTU M OTPaHNYEHMUS BHELUIHEIKOHOMMYECKMX CBSA3EM, BCTYNUA HA NYTb IKOHOMUYECKMX
pedopM. IT0T NyTb KnTaeM Obin NpoiaeH B HECKONBKO 3TamoB W, B LeNoM, 3aBeplieH B Havane 2000-x rr.

CrapT pedopmam Bbin aaH B 1979 r., koraa Hbina NPOBO3rNaLleHa KOTKPLITOCTb» CTPaHbl ANS BHELHEro MMUpa U
onpefeneHa ctpaternyeckas IMHUA Ha uHTerpaumio Kutas B MMpOBYHO XO3IMCTBEHHYIO CUCTEMY.

HeoTbemnemoit 4acTbio 3KOHOMMYECKUX pedopM CTana pa3paboTka cTpaTern pa3BuTUS BHELIHEIKOHOMMYE-
CKMX CBSI3eM CTPaHbl Kak MHCTPYMEHTA NO3TanHOro «exoxaeHus» KHP B MupoByio 3koHoMUKY. [epecTporika u ycko-
peHHoe pa3suTie BO[l 0MKHO BbiN0 MCNONb30BaTh BOSMOXHOCTM M NMOTEHLMAN KMTANCKOM SKOHOMUKM U ee Hayu-
HO-TEXHMYECKMX CBS3EW C 3apyDexHbIMM CTPaHaMK ANS KapAMHANBHOTO nepedopMaTUPOBaHNA U YCKOPEHUS 3KO-
HOMWYECKOr0 Pa3BUTMUS CTPaHbI, MHTEHCUDMKALMM NPOMU3BOACTBA, NOBLILLEHUS NMPOM3BOAUTENBHOCTM Tpyaa U CO-
BEpLIEHCTBOBAHMA 0BOLLECTBEHHO NPOM3BOACTBEHHbIX OTHOLIEHWIA.

AkTtuBHoe yyactve KHP B MexayHaponHOM pasfeneHuun Tpyaa, C CaMoro Havana XecTko yBS3aHHOe CO «Cneu-
UPUKOI» COLMANBHO-IKOHOMUYECKOW U MOUTUYECKOM CUCTEMOK, LAaN0 NONOXUTENbHbIE PE3YNbTaThl YXe B TeYeHue
nepBbiX ABajLaTV NeT nposeaeHns pedopm, NnoaTeepAnB IQHEKTUBHOCTL M3OPAHHOM MOAEN COLMANBHO-IKOHO-
MWUYECKOro pa3BuUTHS.

3a nepuog 1980-2000 rr. Kutait coeplumn Bnevatnsowmi 3KOHOMUYECKUIA PbIBOK, CTaB He TONbKO OAHWUM U3
BEAYLLMX MUPOBbIX IKCMOPTEPOB TOBAPOB, HO M O4HMM M3 NnLepoB B A3MaTCKO-TUXOOKeaHCKOM pernoHe (ATP). K
koHLy 90-x rogos XX B. KuTai ycnewHo pa3suBan TOprosble 0THOLWeHKS ¢ 220 cTpaHaMm 1 peroHamu Mupa.

Kak u3BecTHo, B nocnesfHue rogpl Poccuert npe ANpMHUMAIOTCS YCUAns ANs YCTaHOBNEHWS CTPaTernyeckoro poc-
CMMCKO-KMTAMCKOro NapTHepCTBa (@Ha0rMYHOro TOMY, YTo cywecTBoBano B 1950 - Havyane 1960-x rr.), umetowero
BAXKHOE 3HaYeHWe ANs yCUNeHUs «a3naTCkoro» BeKTopa pa3suTus Poccuu, MMerLLero, B TOM Y1Che, Lenbto obecne-
YUTb YCKOPEHHOE IKOHOMUYECKOE Pa3BUTUE POCCUIMCKMX pernoHoB Cubupwu u JanbHero BocToka.

Mo 3TOM NpuyMHe 0Coby ponb NpuobpeTaeT NPUKNALHOM aCNeKT UCCAe0BaHMS, @ UMEHHO — u3yyeHne Ku-
Tas Kak NapTHepa o LWMPOKOMACLUTabHOMY MHBECTULMOHHOMY COTPYAHMYECTBY C Poccueit 1 BbisBneHue Hanbonee
nepcnekTUBHbIX HANPaBeHIA Pa3BUTHS BYCTOPOHHErO 3KOHOMMYECKOrO COTPYAHMYECTBaA.

B 370 CBSI3M, paccMompum UCMOopUK CMAHOBAEHUS U pa3sumus UHeeCmuyuoHHol noaumuku Kumas kak cocmas-
HOU Yacmu cmpameauu Kumaticko2o «3KoOHOMUYeCKo20 npopbiea» Ha pybexe XX - XXI sexa.

Kypc Ha «0oTKpbITOCTb» KuTas, NpoBO3rNaLLEHHbIM HOBbIM KUTAMCKMM PYKOBOACTBOM, Kak 0TMeyanocs, B 1978-79 rr,
OblN 3aKOHOAATENbHO ODOPMNEH B BUAE YETKOW CUCTEMbI NPABOBbIX aKTOB Ha «BbICLIEM U ONEPATUBHOM YPOBHE.
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BAHKOBCKWE MHCTHTYTbI

KPATKUW 0630P OCHOBHbIX HAMPABJIEHUN AEATENbLHOCTY
MHOrOCTOPOHHUX BAHKOB PA3BUTUSA B EBPASUICKOM PETMOHE
B nepsom nonyroguu 2014 ropa

A

BAWBUKOBA 3.P., HayanbHuk AHaNUTHYECKOro YNPaBneHus
EBpa3suiickoro 6aHka pasBuTus
e-mail: : Baybikova_ER @ eabr.org

MHorocTtopoHHue 6aHku pa3sutus (MBP) - 310 MexAyHapoAHble MHCTUTYTbI, KOTOPble NPEAOCTABASIOT (U-
HAHCOBYI0 NOMOLLb Pa3BUBAIOWMMCS CTPAHAM M CTPaHaM € IKOHOMMKOM NEPEXOAHOro TMNa B opMe KpeauToB M
rpaHToB. JTa ()MHAHCOBAA NOMOLLb NpecneayeT CBOEN LieNbl NPOABUKEHUE LieNnel YCTOMYMBOrO IKOHOMUYECKOTO
M COLMANBHOTO Pa3BUTMS Yepe3 peanus3auuio MHBECTULIMOHHBIX MPOEKTOB B YaCTHOM CEKTOpE W NpeAoCTaBNeHUE
CyBepEeHHbIX 3aMOB NPaBMTENbCTBAM NPUHUMAIOLLMX CTPAH HA NOAAEPXKKY pedopM. poekTHble 3aiMMbl NpefHa-
3HaYeHbl AN peanu3aLmnmn KpynHbiX MHOPACTPYKTYPHbIX NPOEKTOB, TaKMX KaK CTPOMTENLCTBO LOPOT, INEKTPOCTaH-
Liu¥, MOPTOB M MNOTHH, @ TaKXXe COLMANbHbIX MHULMATKMB, BKNKOYAs 06pa3oBaHue 1 34paBooxpaHeHmne. CyBepeHHbie
3aiMbl Ha NoaAepxKy pehopm SBASIOTCS CNocobOM NpefoCcTaBUTb GMHAHCOBbIE pecypcbl B 06MeH Ha 0bs3aTensb-
CTBa NPaBMTENbCTBA NPUHUMAIOLEN CTPaHbl MPOBECTU KOHKPETHble CTPYKTYpHble Npeobpa3oBaHMs B IKOHOMMKE
unn GUHAHCOBOM cekTope. Peub naet, Hanpumep, 0 NPUBATU3ALMM OTPACNEN, HAXOAALLMXCS NOS KOHTPONEM rocy-
A3pCTBa, UM pedopMMpOBaHMM CENbCKOXO3ANCTBEHHOTO CEKTOPA MM NONUTUKK B Chepe Npon3BOACTBA U pacnpe-
LENeHNs 3N1eKTPOIHepPrun. 3T1 3aiMbl NPABUTENbCTBAM PA3BMUBAKOLMXCS CTPAH TaKxXe MOTYT BbiTb HANPaBEHbl Ha
noaaepxky 6ananca 6roaxeTa CTpaHbl.

bonbwuHcTBO MBP MMetoT ABa MHCTPYMEHTA MAK «OKHa» ANS NPeA0CTaBNeHUS 3aMMCTBOBAHMWIMA. Tak U3 OLHOrO
«OKHa» AOCTYNHA GUHAHCOBAS MOMOLLb HA PbIHOYHBIX YCAOBUAX — KPEAMUTbI, UHBECTULMM B aKLMOHEPHBINA KanuTan,
rapaHTWUW N0 KpeAMTaM. ITa TaK Ha3biBaeMash KHEKOHL,ECCHOHHAs MOMOLLbY B COOTBETCTBMM C KPUTEPUAMM, YCTAHOB-
NEHHbIMU KaX AbIM KOHKpeTHbIM MBP, npefocTaBnseTcs CTpaHaM Co CPeAHUM YPOBHEM A0X0[a, HEKOTOPbIM Kpeau-
TOCMOCO6HBIM CTPaHAM C HU3KMUM YPOBHEM A0X0AA M KOMMAHMSM YaCTHOTO CEKTOPA B Pa3BMBAIOLLMXCA CTpaHaX. M3
APYroro «OKHa» npefoCTaBASETCS NOMOLLb NPaBUTENbCTBAM CTPaAH C HM3KWUM YPOBHEM AOXOLA B BMAE 3aMOB Ha
YCNOBMSX 3HAUUTENIbHO MSrye pbIHOYHBIX (KKOLECCMOHHAs» MOMOLLb) U FPAHTOB.

B kayecTBe KpaTKoW MCTOPUYECKOW CPABKM MPUBOAATCS rO4 CO3A4aHUSA U MeCTO Ba3nupoBaHus WTab-KBapTUPSI
otaenbHbix MBP: Asnatckuii 6aHk passutus (Manuna, 1965); AdpukaHckui baHk pa3sutus (Abupxad, 1963); Apab-
CKuit 6aHK 3koHOMMYecKoro passutus (1973); MexamepukaHckuit 6aHK pa3sutus (BawuHrron, 1969); Ucnamckuit
0aHk pa3sutus (Caynosckas Apasus, 1975).

A3naTckuit BaHK pa3BuUTHS NpeaoCTaBasieT NPUMEPHO TPETb KPEAMTOB HA IbFOTHBIX YCA0BUAX. [pUopUTETHBIMMU
ANs 6aHKa SBASIOTCS OTPACAU MHDPACTPYKTYPbI.

HauaBlumi cBoto aestenbHocTb ¢ anpens 1991 r. EBponenckuit 6aHK peKOHCTPYKLMM U pa3BUTHS BbICTPO CTan
KPYMHbIM MHBECTOPOM B CTpaHax BocTouHoi EBponbl. MpumepHo 70% vHBECTULMIA NpeaHa3HAYeHbl ANS YACTHOTO
cektopa. OH npefocTaBnseT pecypcbl Ha 60ee BbIroAHbIX YCN0BMAX MO CPABHEHMIO C 0ObIYHBIMU YaCTHbIMK BaHKa-
MW U1 LIWPOKO MUCMONb3YET CUHANULMPOBAHHbIE KDEAMTDI.

B okta6pe 1996 1. 11 cTpaH uneHoB opraHuaumn YepHOMOPCKOro 3KOHOMUYECKOrO COTPYAHUYECTBA AOrOBOPH-
mcb 06 yupexaeHnn YepHoMopckoro 6aHKa TOProBan 1 pasBuTHS.

EBpOnenckuit MHBECTULMOHHBIN BaHK NMpeAoCTaBNSeT AOArOCPOYHbIE KPEAUTbI U FapaHTUM KOMMAHWAM, rocy-
AApCTBEHHbIM OpraHaM M GUHAHCOBLIM MHCTUTYTAM AN GUHAHCMPOBAHMS NPEUMYLLECTBEHHO MHAPACTPYKTYPHbIX
00bEKTOB B MeHee pa3BuUTbIX pernoHax EBponeickoro coto3a. B HacToswee Bpems aeaTenbHOCTb 3Toro 6aHka pac-
NPOCTPaHWUNACh M Ha Apyrue eBponenckue rocyaapCcTea, a Takxe psg pa3BMUBAIOLMXCS CTPaH.

B npennaraeMoi BHUMaHWIO YnTaTenei ctatbe cobpaHa MHGOpMaLuMs 0 AeATENbHOCTA MHOTOCTOPOHHUX HaHKOB
pa3suTns (MBP) B eBpa3niickoM pernoHe, a MMeHHO: A3uaTckoro baHka pa3suTus (ABP); [pynnbl BceMupHbIi 6aHka, B
KOTOpYH0 BX0AAT MexayHapoaHas dvHaHcoas koprniopauus (MOK), MexayHapoaHbli baHk PekoHcTpykumm u Pas-
BuTMA (MBPP), MexxayHapoaHas accoumaums paseutns (MAP); EBpasuitckoro 6aHka passutus (EABP), EBponericko-
_— S— S— — S— S
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Copepxanue XypHana 3a 2014 rop

HOBASl JKOHOMUWKA

TanumoBa J1.A. IHHOBALMOHHbIN (DUHAHCOBBI MEXaHU3M B
YCNOBUSX LIMKNN4YECKOr0 pa3BuTis 3KOHOMMKN (No 1)

MWPOBASl JKOHOMWKA

Mapkosa 0.M. MexayHapoAHbIiA 0nbIT 6aHKOBCKOTO NPOEKTHOT0
tbuHancuposarus (Ne 3)

JOEHbIN

ConysHoB A.A., ConysiHosa A.A. BOBMOXHOCTb MPUMEHNSA OMbITa
(PYHKLIMOHNPOBAHMS €BPONENCKMX NATEXHbBIX CUCTEM B PaboTe
POCCUICKOI NnaTexHoit cuctembl baHka Poccum (Ne 1)

Mununa T./. K Bonpocy 06 UCTopun 1 NpakTuke
(DYHKLMOHMPOBAHMS MeCTHbIX BaioT (Ne 3)

MAKPO3KOHOMUKA

Kotnapos H.H. O HeKOTOPbIX TEHAEHLMSAX U NPO6NEMax pasBuTms
WHTEerpaumnoHHbIX npoueccos B pamkax EAJC (Ne 4)

WHCTUTYLIMOHANbHAS IKOHOMMKA

Mezsenesa M.b., CaaxsaH [1.A. TaMOXeHHbIA COO3 B
nHTerpaunoHHon apxutektype EAIC (Ne 4)

OUHAHCDI

Monens J1.A. CoBepLUEHCTBOBaHNE MeXaHU3Ma BHOKETHOrO
WHBECTUPOBAHMA B pesynbrare akTueu3auum featensHoctn MAQ
«YKpauHCKNiA 6aHK PEKOHCTPYKLMM U pa3suTus» (No 1)

®UHAHCOBbIE PbIHKW

loH4apos A.A. VI3meHeHue onepaLmoHHON 3G (EKTUBHOCTH
KOMMAHWIA B COENKaxX CAUAHUIA W NOIMOLLEHUI HA Pa3BUBAIOLLNXCS
pbiHKax (Ne 3)

Xapmar A. M. Q611raumoHHoe NpoeKTHOE (PUHAHCUMPOBAHME:
HOBble BO3MOXHOCTM B Poccun (Ne 3)

®UHAHCOBASA NOJIUTUKA
banok V.A. BHeluHui gonr Poccui: TeHOEHLUMN U NepCneKTUBbI
(Ne 2)

[k B.A. PernoHanbHoe BantoTHO-OMHAHCOBOE
COTPYAHWYECTBO B pamkax popmupyemoro EBpasniickoro
9KOHOMMYECKOro cot03a (Ne 4)

OUHAHCOBbIA AHANU3

orocturckas H.H., MoroctnHckwii 10.A., Masawk ' A. CtannapT B
CUCTEME CTpaTernyeckoro KoHTponauHra (Ne 2)

PbIHOK LIEHHbIX BYMAI

orosa E.M., /lbeoBa fO.H. PerynsTiBHbIe U3MEHEHIUS B OpraHM3aLm
NPOHECCUOHANBHOMN AEATENbHOCTI HA PbIHKE LigHHBIX Bymar (Ne 2)
G®UHAHCOBbI MEHEIXMEHT

Kongpateesa E.A., LlanbHesa M.C. Vicnonb3oBaHne (MHAHCOBOMO
ONuMOHa B Hanorosom nnaxuposaxum (Ne 1)

J1bBoBa H.A. lpeaHamMepeHHoe 6aHKPOTCTBO POCCUIACKMX
npeanpusTUiA: 0CO6EHHOCTN (PUHAHCOBON AUATHOCTUKM
B YCNOBKAX KOHKYpCHOro npouecca (Ne 2)

®UHAHCOBBbII KOHCANTUHI

OcTro4eHko A.b. 0cO6eHHOCTM (DMHAHCOBOIO KOHCANTUHIA B
Poccuitckon ®egepauun (Ne 2)

BAHKOBCKWE UHCTUTYTbI

Lllakep W.E., LLlakep H.C. TlepcnekTuBbl COBEPLUEHCTBOBAHNS
6E3HaNNYHbIX PACYETOB HACENEHNS NPU NOMOLLM MOBUNBHBIX
cuctem (Ne 2)

LliBey 10.10., Pag3nesckas 5.H. AHann3 coCTOSHNS 683HANNYHOIO
6aHKOBCKOro 06CNY)XMBAHUA NPU CTAHOBNEHUM GAHKOBCKOIA
CUCTeMbl Ha HOBbIX TeppuTopmsx (Ne 3)

NOBEJEHYECKWUE ®UHAHCbI

Macrotur A.A. TloBeieHYeCKMe (DUHAHCHI U HeoKNaccuyeckas
Teopua: BO3MoxeH nu cuHTes? (Ne 3)

MEXYHAPOHbIE BANKOTHbIE OTHOLLEHNSA

Lleronesa H.I"., /lenkos M.H. Npo6neMHble acneKTbl BasllOTHOA
MHTErpawun eBpasMnckoro 3KOHOMIUYECKOro COt3a:
CpaBHUTENbHbIE XapakTepucTiku (Ne 4)

IKOHOMUWKA: COBPEMEHHOCTb W HOBbIE TEHAEHLIMA

by3pykosa I'. EBpa3uinCKuiA 3KOHOMWUYECKIIA COHO3 - HOBBII 3Tan
VHTErpaunoHHoro passutus (Ne 4)

WHBECTULWW: 3APYBEXHbIiA OMbIT

[Tnotaukos A.10. AHBECTULMOHHAA NONUTMKA KUTas B KOHTEKCTE
MOCEBOEHHOrO 3KOHOMMYECKOr0 pa3sutus ctpaubl (Ne 4)

WHBECTULMA

Munandosa B.C., bapbiunkos [1./0. IBOAKOLNS N NEPCNEKTUBSI
MPUBIEYEHNS MHBECTULMIA BEAYLLINX EBPONENCKIX AEPKaB B
poccuiickyto akoHoMuky (Ne 1)

N0 MATEPWANAM KPYTJIOr0 CTOJNA

onosa E.M., aBpuiok E.H. AKTyanbHble npobnembl
6aHKOBCKOro Ziena (no marepuanam MexayHapoaHOro Kpyrioro
CTOMa, OpraHu30BaHHOro kadheapoii bankosckoro aena AHO
BMO «MexpyHapoaHbIi 6aHKOBCKWIA WHCTUTYT>» B paMKax
06pa3oBaTenbHO TexHonorun «Y4e6Hbin 6aHK») (No 1)

EBPA3WIACKWIA AENOBOIA COBET MHOOPMUPYET

Cnnnenyyk M.B. Peneccanc Espasuiickoro [lenosoro Coseta B
cBeTe co3aaHns Espasniickoro 3koHomnyeckoro Cotosa (Ne 4)

KHWXHASA NOJIKA

A.M. MUpKuH «®nHAHCOBbIA KOHCTPYKTUBN3M (Ne 3)
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