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OUHAHCOBAS MHTEIPALIMA N

CoBepLieHCTBOBAHME 3aLNTbI NPaB HA 00BLEKTbI
UHTEeNNIeKTyanbHOM COOCTBEHHOCTU TAaMOXEHHbIMU OpraHamMu
B EBpPa3niickom 3KOHOMWUYECKOM COLO3e

HNonrosa M. B., kaHp. 3KOH. HayK, AOLEHT Kacheapbl «@UHAHCHI U LiEHbI»,
P3Y um.T. B. lnexaHoBa
E-mail: sigvariys @yandex.ru

AHHOTauus AHannaupyeTcs MHTErpauyoHHble NpPoLecChl B AeATeNTbHOCTU TaMOXEHHbIX OpraHoB, Ha-
NpaBMneHHO Ha npefoTBpalleHne HefobpOCOBECTHOM KOHKYPEHLMN 1 pacnpocTpaHeHne
KOHTpahakTHON NMPOAYKLIMK.

KntoueBble cnoBa: uHTErpauus, WHTennekTyansHas COOCTBEHHOCTb, HeA0BPOCOBECTHAS ~KOHKYPEHLMS,
KOHTpaaKT, TaMOXeHHblEe OpraHbl.

WHTennekTyansbHas COBCTBEHHOCTb — 3TO MaBHbIA 3KOHOMUYECKUI PECYPC COBPEMEHHOCTM, OCHOBA HOBOM
9KOHOMWMKM, BasnpytoLLeica Ha 3HaHUsX. B HacToswee BpeMs cepbesHyto 03ab04EHHOCTL Bbi3biBaeT npobnema
NpaB MHTENNEKTYarnbHOM COBCTBEHHOCTM 1 BO3MOXHOCTb MPUMEHEHUS 3TUX MPB B MEXAYHAPO4HOM MacliTabe.
[MpKUYMH 30eCb HECKOMbBKO, W BbI3BaHbI OHW B NEPBYIO 04epeab rnobanusaumen poiHkoB. B yactHoCTy:

— YCUNMBaeTCs NPOHUKHOBEHWE WHOCTPAHHbIX KOMNAHWA Ha HOBbIE PbIHKKM, FA€ YPOBEHb 3aliuThl Npas
WHTENNeKTyanbHoi COOCTBEHHOCTM YACTO CYLLECTBEHHO HUXE TOr0, YTO YCTAHOBMEH B UX POAHOM CTpaHe.
EcTecTBeHHO, YTO KOMNaHUM n3beraT MHBECTUPOBATbL MW AKCMOPTUPOBATH NPOAYKLMIO B CTPaHbl CO Cna-
Bon 3alNTON MHTENNEKTYyanbHON COBCTBEHHOCTU. B TO Xe BpeMsi MECTHbIE KOMNaHWU CTPEMSTCS 3aHATb
PBIHOYHYIO HULWY WHOCTPaHHbIX NpaBoobnagarenen, UCnonb3ys opmMbl He4OOPOCOBECTHON KOHKYPEHLMY:
KOMMPYIOT X TEXHONOTWK, NPOAYKTbI, TOBApPHbIE 3HaKKM, OOBEKTHI aBTOPCKUX UM CMEXHbIX Npas, NPOAatoT
NPOM3BEAEHHYI0 TakuM 06pa3oM NPOAYKLMIO;

— KOMNaHuM nobon CTpaHbl UCMbITLIBAKT YCUNMNBAKOLWEECS AABMEHNE MEXAYHAPOLHOW KOHKYPEHLMM,
W Ans ycnewHon paboTbl Ha pbiHKax UM He0BXxoanMM JOCTYN K CaMblM COBEPLUEHHBIM TEXHONOMUAM U UHGOP-
MaLMOHHbIM pecypcam. Takoe BO34ENCTBIE KOHKYPEHLWM NPUBOANT K ABOSIKUM NOCNEACTBUSAM 4Ns NpaB UH-
TennekTyanbHon COBCTBEHHOCTM.

Bo-nep.bIx, npaBoobnaaatenu Bce bonee TWATENbHO OXPAHSOT UX TaM, Fae BO3MOXHO NpeaoTBpaTUTh Ao-
CTYN APYrvX UL K KOHKYPEHTOCMOCOOHBLIM TEXHOMOrSIM, 0BbekTam aBTOPCKMX NPaB M TOBAPHbLIM 3HaKaMm.

Bo-BTOpeIX, cnabas 3awmra npaB MHTENNEKTyanbHOM COBCTBEHHOCTU U BypHOE pasBMTUE TEXHOMOTMIA KOMK-
POBaHNS NO3BOMSKOT KOMMNAHWAM UCMONb30BaTh NOCNEAHNe ANS AOCTYNA K 3HAYUMbIM TEXHONOMUAM, 06bekTam
aBTOPCKMX W CMEXHbIX NPaB ¥ AN UMUTALMK M3BECTHbIX BPEHAOB.

MpakTUKa 3awWwuThl NPaB UHTENNEKTYaNbHOW COGCTBEHHOCTHU: U3 UCTOPMM BONpOCa

MupOBOW PbIHOK MHTENNEKTYarNbHOM COBCTBEHHOCTM pacTeT onepexaroLMMi TeMnamu No CPaBHEHWIO C po-
cTom mupoBoro BBIT: 3a 10 net 4oxoabl OT 9KCNOpTa MHTENNEKTYanbHo COBCTBEHHOCTM yBennumnuch B 3,1 pasa
npw pocte BBl B 2,1 pasa. KoaghduuneHT onepexenuns 3a atoT nepuog coctasun 1,64 [1]. MoctosHHO pacTyLas
[0NS UHTENNEKTYarbHbIX akTUBOB B MEXAYHaPOAHOW TOprosne eLle 6onbLue yeunmeaeT HebnaronpusatHoe Bru-
SHWe cnaboi 3almMTbl NpaB UHTENNEKTYanbHON COOCTBEHHOCTM, YTO NPUBOAMUT K HEraTUBHBIM 3KOHOMUYECKUM
W MONMTMYECKUM NOCNEACTBUAM. HegonocTynneHme Hanoros B rocyAapCTBEHHbIN BIOOXET, NOAPLIB NeransbHo-
ro NPOM3BOACTBA, COKpaLLeHne paboumx MeCT, CHUXEHNE aBTOpPUTETA roCy4apCTBa, 0TKa3 MHOCTPaHHbIX KOMMa-
HWIA W rocygapcTB OT MHBECTULMI KaK B OTAENbHbIE OTPAC/N, Tak U B HALMOHAMNbHYIO S3KOHOMUKY B LIENIOM — BOT
HenomnHbIN nepeyeHb OTpULATENbHBIX NOCNEACTBUI HApYLIEHUS NPaB MHTENNEKTyanbHoM cO6CTBEHHOCTH. Tak,
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JKCMOPTHbIE CTPAX0Bble areHTCTBA: UX PONib B MEXAYHAPOAHOI
TOProBne 1 HOBbIe HaNpPaBNEHNA Pa3BUTUA

Enu3zapos C. A, ctyaeHTt maructpartypbl, ®Ir0bY BO «®uHAHCOBbI YHUBEPCUTET
npu MpasutenncTee Poccuiickoit depepayun»
E-mail: elizarov @ gmail.com

AHHoTauus CtaTbs NOCBSALLEHa HaNpaBIeHNAM Pa3BUTUS TPAAWULMOHHBIX ANS SKCMOPTHbIX CTPAXOBbIX
areHTCcTB (hOpM AEATENBHOCTU B COBPEMEHHON r106aNbHON MUPOBO 3KOHOMUKE.

KntoyeBble cnoBa: 3KCMOPTHOE CTpaxoBaHWe, TOProBoe (hMHAHCUPOBaHWe, rapaHTuu, rnobanusaLms M1poBoN
9KOHOMMKM.

OcHoBHble 3apayu ICA

JkcnopTHoe cTpaxoBoe areHTCTBO (QCA) — 9TO (PUHAHCOBbIN MHCTUTYT, KOTOPLIA NPEAOCTaBNSET TOProOBOE
(DMHAHCUPOBAHKE OTEYECTBEHHBIM KOMMaHUAM ANS UX BHELHEIKOHOMUYeckorn aestensHocTu [1]. Cnektp yenyr
9KCMOPTHBIX CTPAXOBbIX areHTCTB NpefCTaBIeH rapaHTUsMU, 3KCNOPTHO-UMNOPTHLIMMU KPEAUTaMM 1 CTPAXOBbIMY
nonucamu, NpeaHasHaYeHHLIMU AN CTUMYNUPOBAHNS 3KeropTa B cTpaHe. ICA 3aHMMaeTcs yCTpaHeHWeM pucka
W HeonpeaeneHHOCTH B rpadhuke nnaTexen, OCyLLeCTBNSEMbIX UMNOpTEPaMK, @ TaKXe B MPUHATUM 3TOMO puUcka
Ha cebs 3a KOMUCCUOHHOE BO3HarpaXaeHue.

B coBpemMeHHON MUPOBOI 3KOHOMMKE AOBOIBHO CMOXHO BbISIBUTbL OBLLMIA TUN SKCMOPTHOMO CTPAXOBOr0 areHT-
CTBa, MOCKOSIbKY CYLLECTBYET MHOXECTBO BapuaHToB opraHudaumm OCA. Tak, HEKOTOpbIE areHTCTBa SBNSAOTCS
YacTbio roCyaapCTBEHHBIX CTPYKTYP, Apyrne SCA opraHu3oBaHbl B hOpMe YaCTHbIX KOMNaHUM unn BaHkoB. Takxe
eCTb pa3aeneHne Mexzay areHTCTBaMu No KNWEHTCKON Base: YacTb U3 HUX CNeLmann3npyeTcs Ha KpaTKOCPOYHOM
kpeauToBaHUM BraHeca, Apyrve ke NpegocTaBnsatoT TONbKO CPeaHe- U JONrOCPOYHOE (PUHAHCUMPOBAHME.

BaxHyto ponb B pa3BUTAW CTPaxOBaHUS 1 NOSAEPXKKM SKCOpTa MUrpaeT BepHCKU Co3 — MexayHapoaHas
OpraHusauus CTPaxoBLLMKOB KpeaUTHbIX U MHBECTULMOHHBIX Onepauuii, KoTopas Co3faHa Ans CTUMYNMpoBaHus
pocTa 06beMOB MUPOBOW TOProBAM U rNobarnbHON MHBECTULMOHHON LeATeNbHOCTU. Ponb CTpaxoBaHus aKkcnopTa
BO3pacTaeT B nocnegHue rogpsl 6bICTpeiMu TeMnamu — ¢ 1,2 TpnH gonn. go 1,75 TpnH gonn. 3a nepuog ¢ 2009-
2013 rr., uto TpebyeT aHanu3a ycunenus ponn SCA B MeXAYHAPOAHON TOprosne [2].

B oTeyecTBeHHOM W 3apybexHon nutepatype nybrMkyeTcs MHOroO ctater no BONpocam CTpaxoBaHUs 3KC-
NOPTHOW 1 UHBECTULIMOHHOW AEATENBHOCTY 3a PyBEXOM, OAHAKO AMHAMUYHOE pa3BUTME 3TO cdepbl TpebyeT no-
CTOSIHHOrO MOHWUTOPWHIa HOBbIX TEHAEHUMI. Ha puc. 1 npeacTasneH rpaduk, XapakTepuayoLmini COCTOSHUE 3TOK
cpepobl B nepuog ¢ 2009 no 2013 rr.

Pa3sutue 3CA ceroaHs u 3aBTpa

B HacTosiLee Bpemsi MOXHO BbIAENUTL HECKOMBbKO MPUYMH pocTa 0OBEMOB YCMyr, NPEAOCTABNSEMbIX JKC-
NOPTHBIMW CTPAXOBbLIMU areHTCTBAMMW.

Bo-nepBbiX, MHOTME 3KCMOPTHbIE CTPAXOBblE areHTCTBa SBMAKTCA rOCYAAPCTBEHHLIMU CTPYKTypamu, UTO
noapasymeBaeT 6ornee 3HauMTeNbHbIE, YEM Y KOMMEPYECKNX 6aHKOB, 06bEMbI (DMHAHCOBBIX PECYPCOB 1 BO3MOX-
HOCTb NPEASIOXUTD JTyyLLMe YCIIOBUS KPEAMTOBaHMS — 3a CYeT 3auHTepecoBaHHoCT OCA B noaaepkKe aKkenopra,
a He B NONyYeHNN MakcMManbHoi Npubbinu.

Bo-BTOpbIX, 3KCMNOPTHbIE CTPaXOBble areHTCTBa BOMbLUMHCTBA Pa3BUTLIX CTPaH BXOAAT B BepHCKuii Coto3,
4TO NO3BONSIET UM CBOOGOAHO 0OMEHMBATLCA MHDOPMALMEN U HOBBIMW NpaKTUKaMu CTpaxoBaHus, obcyxaaTb
npobnembl B rnobanbHOM CTpaxoBaHUM 3apyOeXHON MHBECTULIMOHHOM AeATENbHOCTU. 3T MHPOPMALMOHHbIE
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PoccuiiCKO-KUTaliCKMe BHELIHeTOprosoe COTPYAHUYECTBO
KaK (hakTop pa3Butusa IKoHoMuku Poccum

Cyxononos fl. A, KaHA. 3KOH. HayK, BeayLwuin coBeTHUK MuHucTepcTea
NPOMbILAEHHON NONIMTUKK U NecHoro komnnekca UpkyTckoi obnactu
E-Mail: Yakov.Suhodolov@ Gmail.Com

AHHOTaLuA B cTaTtbe Ha OCHOBe aHanun3a CTPYKTYpbl BHELLHETOPrOBOro coTpyaHUYecTBa Poccum n Ku-
Tas obocHOBaHa HEOBXOAMMOCTb N3MEHEHMS OTPACNEBON CTPYKTYPbl SKOHOMMKM 3a CHET
AvBepcuuKaLmM Npom3BoOACTBa U NOMUCKA HOBbLIX HWLW Ha MUPOBbIX pbiHKaX. lepexod k
9KCMOPTY MHHOBALMOHHOW NPOAYKUMM POCCUM HYXXHO NPOBOAMUTL C MPUBIEYEHNEM CTpa-
TErMYecKoro napTHepa BO BHELUHE3KOHOMUYECKON cdepe, 3aMHTEPECOBaHHOMO B COTPYL-
HuyecTBe. Poccust JoMmKHa akTUBM3NPOBATb BHELUHETOPrOBOE COTPYAHNYECTBO ¢ Kutaem
— CBOWUM CTpaTernyeckum napTHEPOM.

KnioueBble cnoBa: BHELIHETOProBOe COTPYAHWYECTBO, KNacTepbl, CTPYKTYpa 3KCMNopTa, CTPYKTypa UMnopTa,
WHHOBaLWN.

B coBpeMeHHbIX YCOBWSX pa3BUTUS MUPOBOI SKOHOMMKM 0coBoe 3HaveHune ans Poccun npuobpeTaeT nouck
HanpaBneHWin 1 UHCTPYMEHTOB MOLEPHMU3ALMM €€ SKOHOMUKM, a TaKXe Nepexos Ha MHHOBALMOHHbIN NyTb pa3su-
TUS. TO BAXHO AN NPEOLONEHNS OTCTaBaHWS OT BeAYLMX CTPaH MMpa W MOAEPHU3aLMN POCCUIACKON 9KOHOMU-
kn, 06ecneyYeHnst AMHAMUYHOrO 1 YCTOMYMBOrO SKOHOMMYECKOTO poCTal.

BaxHbIMU UCTOYHMKAMI ABUXKEHUS B 3TOM HaMpaBReHUM MOryT CTaTb U3MEHEHME KaveCTBa OpraHn3aLm BHeLL-
HETOProBOW AEATENBHOCTY M ANBEPCUMUKALMS TOBAPHOM CTPYKTYPbI SKCMOPTa B LIENSX NOBLILLEHNS 0NN TOBApOB
C BbICOKOM CTeneHblo nepeaena v 4obaBneHHon CTOMMOCTW. TO NO3BONMUT POCCM YKPENUTL 1 pacLUMpuUTL 3aHUMa-
eMble et CErMEeHTbI Ha MMPOBbIX TOBAPHbIX PbIHKAX, YATW OT CbIPbEBOW OPUEHTALMM JKCMOPTA, MOAEPHN3NPOBATL
9KOHOMWKY 1 MOBbICUTb YPOBEHb HALWMOHANBHON KOHKYPEHTOCNOCOBHOCTM. B yCNOBUSX COLMAnNbHO-3KOHOMUYECKNX
W BHELUHENONUTUYECKUX OrpaHNYEHIU JOCTMYb 3TW LiENM HEMPOCTO. XOpOoLMM NoacnopbemM ByaeTt AonrocpoyHoe
COTPYOHWYECTBO C HAAEXHbBIM, MOLLHbIM, 3aUHTEPECOBAHHBLIM 1 MOTUBMPOBAHHbBIM NAPTHEPOM.

Poccuiicko-kuTaickoe B3auMoedcTBME: BYEpa U cerofHa

OnHamuyHoe passutne B XXI Beke asnatckux CTpaH, B nepsyto ovepeab Kutas, a Takxe nnoLoTBOPHOE B3a-
umogencTeune Poccun n Kutas, ux nonntTU4eckne U ToproBo-3KOHOMUYECKME [OrOBOPEHHOCTH OTKPLIBAKOT HO-
Bbl€ NEPCNEKTUBLI AN U3MEHeHUs hopmaTta TOProBOro COTPYAHNYECTBA ITUX ABYX CTpaH. M3MeHeHure dopmaTa
BHELLHETOPrOBOr0 POCCUICKO-KUTANCKOrO COTPYAHWNYECTBA B KOHTEKCTE BbICTPOPACTYLLEro asnaTckoro BekTopa
MWUPOBO 3KOHOMMKW, BOBfIEYEHWE B 3TOT NPOLLECC PErMOHOB Poccuun 1 (hopMUpOBaHne HaLMOHambHOW UHHOBA-
LIMOHHOM 3KOHOMWKM C UCMONb30BaHWEM NnoTeHUuana ctpaH ATP cTaHeT BaXHbIM LIAroM K PELLEHMI0 BaXHeNLeNn
HapPOAHOXO3SMCTBEHHON 3aa4y — NOBbILLEHNIO 3HAYUMOCTU HaLLEN CTPpaHbl B MUPOBOM COOBLLECTBE.

Toprosns — 370 0cOBbIN BUA 3KOHOMUYECKON AesTenbHOCTU. [POM3BOACTBO 1 OKa3aHue ycnyr 6e3 Toprosu,
BbINOMHALLEN YHUKANBbHYI0 (DYHKLMI0 0OMeHa BO BCex ee (hopMax 1 CO BCEMU €€ MeTofaMu, HEBO3MOXHO. [pu
9TOM BHELLHSS TOProBns TECHO CBA3aHa C BHYTPEHHEN.

AHanm3 3BOMKLMM N COCTOSHUS BHELLIHE TOPrOBIN NOKA3bIBAET, YTO XapaKTEPHbIMU YepTamm SBMSAKOTCS ee OT-
KPbITOCTb, LLIMPOKOE BOBMEYEHUE CTPaH B MEXIyHapOLHYH0 KoonepaLyio, 3aBUCUMOCTb BHELLIHEN TOPTOBAM OTAESbHbIX
CTPaH OT YPOBHSA 1 Ka4eCTBa Pa3BUTIS HALMOHATBHBIX SKOHOMUK. IHEKTUBHO OpraHM30BaHHAs BHELLHAS TOProBIS
MONOXUTENBHO BNUSET HA 0BbEMbI NMPOU3BOACTBA, KOTOPbIE PACTYT 3a CYET OTKPLIBAIOLLMXCS HULL HA BHELLHWX PbiH-
kax, a emkocTb BBIT 1 apyrux MakpoOaKOHOMUYECKWX NoKasaTenei; yCUnuBaeT Ao Nony4aeMoro MMpOBOro Aoxoaa
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UnBecTULMOHHDBIN NnoTeHUnan AsepbaiigxaHckoil Pecnyonuku
B KOHTEKCTe COBpeMEeHHbIX PUCKOB U Yyrpo3

Anuesa U. ®., ctypentka, ®rb0Y BO «PuHAHCOBLINA YHUBEPCUTET

npu MpasutenncTee Poccuiickoit depepayun» ria

E-mail: alievairada17 @ gmail.com TS

AHHOTaLuA B ctatbe aHanuaupyetcs BAUSHWE NPSMbIX MHOCTPAHHbIX MHBECTULMIA Ha OOLWMiA pocT
aKkoHOMMKM Asepbaipxara. CerogHs OHW UrpaloT OYeHb BaKHYHKD POrb B POPMUPOBAHI
BHELUHEIKOHOMUYECKMX CBS3EN M Pa3BUTUM 3KOHOMMYECKOrO MoTeHUMana ctpaHbl. Mpu-
BNeYEHNe MHOCTPAHHBIX MHBECTULMIA B BOMbLUMX MacliTabax HaLeneHo Ha JONTOCPOYHbIe
NepcnexkTMBLI 1 pacLLMpeHie NPoLECCOB MHTerpauum Asepbanaxanckon Pecnybnukm ¢ mu-
pOBbIM X03a1MCTBOM. OTMeyYaeTcs 6raronosyyHbl MHBECTULMOHHBI KIUMAT B HedhTeraso-
BOW chepe pecnybnuku. C kaxabIM roqoM yBennumaeTcs 06bemM BbIrOAHbIX U NO3UTUBHBIX
(haKTOpOB, CNOCOBCTBYIOLLMX MPUBNEKATENBHOCTU ChipbeBOI OTpaciun AsepbaraxaHa ons
WHOCTPaHHbIX MHBECTOPOB.

KntoueBble cnoBa: npsivble WHOCTPaHHbIE WHBECTWLMW, BHELIHE3KOHOMUYECKME CBS3M AsepbangxaHCcKom
Pecny6nuku.

Mocne pacnaga CCCP B 1991 rogy Ha MUPOBYH apeHy BbILUAW HOBbIE CTPaHbl, B YMCIE KOTOPLIX Bbina u
AsepbaiigxaHckas Pecnybninka (AP). 310 cobbiTe CTano oTnpaBHOI TOYKON B pa3BUTUM 3KOHOMUKK A3epbaia-
KaHa 1 Npeaonpeaenino HoBble BOSMOXHOCTW NS NPUBIIEYEHNS MHOCTPAHHbBIX MHBECTULMIA B CTPaHy, rMaBHbIM
obpasom B ee cronuuy — ropog baky. AsepbaigxaH, Haxogawwmiica Ha 6epery Kacnminckoro mopsi, obnagaet
OrPOMHbIMW 3anacamu HedT, KOTOpble, Kak U3BECTHO, Chbirpanu He NOCMeaHIoK porb B Xxoae Benukon Oteve-
CTBEHHOW BOWMHBI, TaK kak AsepbainaxaHckast CCP npoussoanna ao 80 % Tonnuea ans Bcero Cosetckoro Cotosa.

OcHOBbI MHBECTULMOHHOWM NONNTUKKU A3epbainaxaHckon Pecnybnuku

B HacToswee Bpems AsepbaindxaH He nepecTaeT NpuBiekaTb MHOCTPAHHbLIE MHBECTULMMN B 9KOHOMMUKY,
W TMaBHOM LENbI0 NPAMbBIX MHOCTPaHHbIX uHBecTuumin (MAN) sensawTca ero obwmpHble HedTAHbIE W ra3o-
Bble 3anacbl. Takoy NpMBeKaTeNbHOCTU B HEManomn cTeneHn cnocobeTByeT GnaronpusaTHbLIN MHBECTULUOH-
HbI KUMaT, cTabunbHas nonuTuyeckas obcTaHoBKa, TPALULMOHHO BbICOKUI YPOBEHb NPodheccnoHann3ma
asepbaigxaHckux HehTAHNKOB.

Havano atum npoueccam Bbio nonoxeHo B 1994 rogy nocne NogNUCaHWS HECKOMbKUX KPYMHbIX HETAHbIX
KOHTpakToB [4]. OauH 13 HKUX nonyuun HeouumansHoe HadBaHne «KoHTpakT Bekay. OH 6bin nognucaH 20 ceH-
T96ps 1994 1. B Baky mexay 13 komMnaHuamK, cneyuanuanpyrowmmMmncs Ha Hedteaobbiue M NpeacTaBnAOWMMM
8 cTpaH mupa: Asepbangxan, Typuuto, Poccuto, CLUA, Hopseruto, Cayaosckyto Apasuto, Benukobputanuto n Ano-
HUIO. [laHHbIA MHBECTULMOHHBIA KOHTPAKT MO3BONNI OCYLIECTBNATL COBMECTHYI0 pa3paboTky Tpex HedTHbIX
MeCcTOpOXaeHuI B azepbangxaHckom cektope Kacnus 6nus baky, a Takke ctan cambiM KpynHbIM COrnalleHnem
no obbemy fobblun HedpTH 1 No NpeanonaraemMbiM UHBeCTULMAM. O6bEM MHBECTULMI ANs pa3paboTKn MecTo-
poXAeHW coctasun nopsiaka $ 11,5 mnpa. Mo ycnosusim koHTpakTa 80 % umcTtor npubbinu nonyyan Asepbai-
[xaH, ocTanbHble 20 % — MHBECTULMOHHbIE KOMMaHWW. VIMEHHO 3TO cornalleHue cTano Ans asepbangkaHckon
9KOHOMUKM TOSYKOM K BbIXOZY Ha MUPOBOW PbIHOK YriieBOLOPOLOB W B LIENIOM MOMOTIIO CAeNaTh 3HaUYNTESbHbIN
Lar K Co3aHu1o HaLlMoHamnbHoN HepTerasoBoi OTPacnu U ee SKCMOPTHOrO NoTEHUMana.

AP pa3BnBaeT CBOK PbIHOYHYIO CTPYKTYPY, HAanoroByto 1 GaHKOBCKYK CMCTEMY, YTO NO3BOMISIET rOCyAapCTBY
ObITb aKTUBHbLIM YYaCTHUKOM B CUCTEME MEXAYHAPOLHBIX 9KOHOMUYECKUX OTHOLLEHUI 1 MEXAYHAPOAHOro bns-
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Ayant manbix npeanpuATHii: METOANKA OpraHu3auumn

bepestok B. U., kaH[. 3KOH. Hayk, AoueHT KaparaHgHCKOro 3KOHOMU4YEeCcKoro yHuBepcuTeTa
Kasnotpebcoto3a (KazaxcTaH), 4OKTOPAHT Kadeapbl «AyauT,

®roby BO «@dunancosblit yausepcuteT npu MNpasutennctee Poccuickon deaepauuns»
E-mail: vberezuk @ mail.ru

AHHOTaumA PackpbiBaloTCs 0COBEHHOCTW NPOBEAEHWS ayauTa MarnbiX npeanpusTii B POCCUACKUX
ycnosusX. AKLEHT JenaeTcs Ha MeToan4eckux Bonpocax opraHusauuv ayauTtopekux npo-
Bepok MCTT.

KntoyeBble cnoBa: ayautopckas npoBepka, HopmaTusHas 6asa, npasuna, CTaHaapTbl, MeXAyHapOAHbIA CTaH-
[apT ayaura.

HopmaTtuBHo-3aKoHOoAaTenbHaa 6a3a npoBeeHusa ayauta

lMpoBeaeHne ayauTopckMx NPOBEPOK MPOUCXOAMUT B POCCUIMCKON NPaKTUKe B COOTBETCTBUW C HOPMATUBHOMN Ha-
301, koTopast BKNtovaeT B cebs MpaxaaHckuin u HanorosbIin kogekcsl, psa peaeparntHbiX 3aKoHOB, NOMOXEHWHA, npa-
BMI 1 COOTBETCTBYIOLUMX CTAHAAPTOB. MIHCTUTYT ayauTa UMEET N COOCTBEHHYIO MHCTUTYLMOHAMBHYIO CTPYKTYPY.
B Hell nmetoTCs onpeaeneHHble MHCTUTYThI, Ha KOTOpble BO3MNOXEH KOHTPOMb 3a cObMoLeHeM ayauTopamm 3a-
koHogaTenscTea. B nepsyto ovepedb TpeboBaHMi Takux defepanbHbiX 3aKOHOB, kak «O Byxrantepckom yyeTe»
Ne 129-03 ot 21 Hosbps 1996 T. (B pea. ot 3 Hosbps 2006 . Ne 183-®3), «O pa3suTM Manoro 1 cpegHero npeanpu-
HuMaTenbcTBa B Poccuiickon ®eaepauumy Ne 209-03 ot 24 nons 2007 1. (B pea. oT 18 okTs6ps 2007 . Ne 230-03),
«O6 ayaoutopckoin gesitensHocTy Ne 119-03 ot 7 asrycta 2001 r. (o1 3 Hosbps 2006 r. Ne 183-®3). K BHyTpeHHei
HopMaTKBHOM Ba3e NpeanpuaTS OTHOCUTCS YYeTHas NOMNUTIKA, Pa3NYHbIE METOANYECKIE MaTepuasbl N0 OpraHu-
3aumm yyeTa. VX Takxe HyX)HO NpoaHanusnMpoBaTh W CONOCTaBUTL C AENCTBYHOLLEN METOLOMOIVEN.

Kak 1 Bcsikast MHast LesaTenbHOCTb, ONMpaloLlascs Ha HOpMaTUBHO-NPABOBYO OCHOBY, ayAUT HYXXAAETCA B YHM-
(hukaumun. B xope passutre ayauTa — Kak 3a pybexom, Tak 1 B Poccum — nosisunach Heo6xo4umocTb B paspaboTke
ayauTOPCKUX CTAaHAAPTOB — CHaYana B HaLMOHarbHbIX pamkax, a 3aTeM 1 B MexayHapogHOM MacliTabe.

CyuwectByeT mexayHapoaHbin ctangapt ayauta (MCA) 1005 «OcobeHHOCTH ayanTa Manbix NpeanpusTUiny.
B 3TOM JOKYMeHTe paccMaTpuBatoTCst OCHOBHbIE XapaKTEPUCTUKM MasbIX NPeanpuUsaTU, METOONYECKNE YKadaHNs
no npumeHeHunio MCA, pekomeHaaLmmn no NpoBeAEHNIO ayauTa B TeX Cryyasx, Korga ayauTop okasbiBaeT MasbiM
npeanpuaTusm byxrantepckue ycnyru.

B poccuiickon xe npakTuke NPUMEHSIIOTCSA CTaH4apTbl ayauTa, KOTopble HOCAT HasBanue «[lpasuna (cTaH-
AapTbl) ayauTopcKon aestenbHocTMy. Havano mx pa3paboTtkm oTHocutcs Kk cepeauHe 90-x rogoB XX Beka.
B 1996 rogy nepsbIi BapuaHT aTUX Npasun nonyyun ogobpexne Komuccumn no ayautopckon AesTenlbHOCTY Npu
Mpe3uaeHTe Poccuu — BbICLLEro opraHa, perynupoBaBLLEro B Te rofbl ayAUTOPCKYI AeATENbHOCT.

CornacHo ®egepanbHomy 3akoHy «O6 ayanTopcKoM AesTenbHOCTWY, NpaBuna ayaMTOPCKON AeATENbHOCTY
BKITHOYAIOT:

* (bepeparnbHble NpaBuna (CTaHaapTbl) ayAMTOPCKON AeSTENbHOCTH;

* BHYTPEHHWE NpaBuna (CTaHAapTbl) ayAUTOPCKON AeATENbHOCTY, AENCTBYIOLLME B NPOPECCHOHANBHBIX ayau-
TOPCKUX 0O bEANHEHNSX;

* npaBuna (CTaH4apTbl) ayAUTOPCKUX OpraHM3aLmii U UHAMBMAYANbHBIX ayauTOPOB.

depepanbHble Npasuna (CTaHAapTbl) ayaUTOPCKOM AeATenbHOCTH yTBepxaatoTcs paButenscteom Poccun-
ckon ®efepaunn n ABNAOTCS 06s3aTeNbHBIMW AN aYAUTOPCKUX OpraHM3aLmin, MHAMBMAYaNbHBIX ayaMTOPOB, a
TaKkxe 4Ns ayanpyeMblx N, 3a UCKIIOYEHNEM MONOXEHWIA, B OTHOLLEHUM KOTOPbIX YKa3aHO, YTO OHU UMEIT pe-
KOMeHAaTenNbHbIN XapakTep.

OcTanbHble CTaHAapTbl YCTaHaBNMBAOTCH MO0 NPOECCHOHANBHBIMA ayaUTOPCKUMU OBbEAUHEHNAMN, €Crin
9T0 NPeayCMOTPEHO WX YCTaBaMu, TG0 OTAENbHBIMW ayAUTOPCKUMU (PUpMaMm U ayauTopami NPeAnpUHUMATENAMM.
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AKTyanbHas CTaTUCTUKA BHELUHEro cexTopa

OueHka BHelwHero gonra Poccuickon ®epnepauumn Ha 1 anpens 2016 ropa

Mo oueHke baHka Poccuu, HakonneHHas BHELHSS 3af0/MKeHHOCTb Poccuiickon depepauum no COCTOSHMIO
Ha 1 anpens 2016 roga coctaeuna 516,1 mnpg gonnapos CLUA, octaBasick Ha MMHUMANbHOM 3a NOCNeAHNE NATb
neTt yposHe. HesHauntensHoe (Ha 0,2 mnpg gonnapos CLUA) yBenuueHne BHeLWHEro gonra cTpaHbl B | kBapTane
2016 roga cnoxunock B pesyrnbrate NoNoXUTENbHOW BaIOTHOWM NEPEOLEHKM, NMPEBbICUBLLEN canbao onepawuii
MO NOraLleHNo BHELIHEN 3a40MKEHHOCTW. BHELLHAS 3aA0MKEHHOCT BAHKOB M MPOYNX CEKTOPOB COXpaHMna ao-
MUHUPYIOLLYIO no3uuunto, coctaBmi 92,1 % B CTPYKType BHELIHEro Jorra.

13 anpens 2016 2.

OueHKa OCHOBHbIX arperaToB naaTeXHoro 6ananca
Poccuiickoin ®depnepauuu 3a | ksaptan 2016 ropa

Mo npefBapuTenbHOM oLeHke baHka Poccuun, npoduumT TekyLiero cyeta nnatexHoro 6ananca Poccuit-
ckoit ®epepaumm B | kBaptane 2016 roga coctasun 11,7 mnpa gonnapos CLA (8 | kBaptane 2015 roga —
30,0 mnpa gonnapos CLUA). Ero cokpalleHne cTano cneactsueM yMeHbleHus bonee Yyem B ABa pasa no-
NOXMUTENbHOrO canbAo BHELIHei TOProBvM TOBapamMn B YCNOBUSAX 3HAYNTENBHOTO CHUXEHMS dKcnopTa npu
3ameqrnieHun nageHus umnopta. Ausapb — mapT 2016 roga xapakTepusoBancs Takxe YyCKOPEHUeM Cxatus
oTpuuaTtensHoro canbao 6anaHca ycnyr u cokpalieHmeMm B abCOMOTHOM BblpaXeHUn BAUSHUS aeduumta
APYrux cTaTei Ha BENIMUMHY CYeTa TEKYLLMX OnepaLuin.

YucTbIN BbIBO3 KanuTasna YacTHbIM cekTopoM B | kBapTane 2016 roga, no oueHke, COCTaBun 7 MAp4 A0NNapos
CLUA, cHuamBLuMCh Bonee Yem B YeTbIpe C MOSIOBUHOM pa3a Mo CPABHEHMIO CO 3HAYEHWEM ro4oM paHee. YnCTbIi
BbIBO3 KanuTana no-npexHemy hopmM1MpoBancs 3a CHET NoraleHnst BHELWHUX 06513aTeNbCTB, XOTS U B CYLLECTBEH-
HO MeHbLUKX pa3mepax, Yem B conoctasumom nepuoge 2015 roga. Hanbonee 3HaunmMbim ObIN0O COKpaLLeHme MHo-
CTPaHHbIX Nacc1BoB 6aHKOB, KOTOPOE, B OT/INYME OT NpeablAYLEro roga, OCyLEeCTBANOCh NPEUMYLLECTBEHHO 3a
CYeT COBCTBEHHBIX MHOCTPAHHbIX aKTUBOB.

11 anpens 2016 2.

MnatexHbiit 6ananc Poccuiickoin deaepauuu 3a 2015 rog

MMpodhuumT Tekywlero cyeta nnartexHoro 6anaHca Pocceuiickon ®egepauyum B 2015 rogy BbIpOC N0 CPABHEHNIO
¢ 2014 rogom Ha 11,2 mnpa aonnapos CLUA go 69,6 mnpa gonnapoe CLUA. MNog BnunsiHueM nageHns LeH Ha dHep-
FOHOCUTENN Ha (hOHE YMEHBLLEHNS UMNOPTa NPOM30LLIO COKpaLLeHne Toproeoro banaHca ao 148,5 mnpg gonna-
pos CLLA (189,7 mnpg ponnapos CLUA B 2014 roay). B T0 e BpemMs yMEHbLUMNOCL OTpULATENBHOE Canbao Apy-
X KOMMOHEHTOB TEKYLLETO CYETA, B 3HAYUTENBHOM Mepe BCEACTBIE CYLLECTBEHHOIO ero COKpaLLeHns No Takum
CTaTbsM, KaK JOX04bl OT MHBECTULMI W BHELLHSAS TOProBAs yCnyramu.

UncTbin BbIBO3 Kamutana YactHblM cektopoMm B 2015 rogy coctasun 58,1 mnpg gonnapos CLUA
(152,9 mnpa gonnapos CLUA B 2014 rogy). MNpu atom, B 0TAMYME OT NpeablayLuX neT, rMaBHoi cocTaBns-
loLLEeN B CTPYKTYpe YMCTOro BbiBO3a kanuTana ctano norawenue obasatenscts. Hanbonee sHaunmbim 6bl-
10 COKpaLLeHne MHoCTpaHHbIX naccusoBs 6aHkoB (59,8 mnpa gonnapos CLUA), kKoTopoe ocyLecTBNANOCH He
TOMbKO 3a CYET COBCTBEHHbLIX MHOCTPAHHbIX aKTUBOB, HO W 3a CYET CPEACTB, aKKyMyMpyeMbIX N0 onepauy-
SM TeKyLlero cyeTa. YCTONYMBbLIA NPOULMT CYeTa TEKYLLMX onepaLmii NO3BOSIUI NPOYUM CEKTOPAM, Haxo-
AAWNUMCS B YCIOBUSAX OrPaHNYEHHOr0 BHELLUHEro (OMHAHCUPOBAHUS, He TOMbKO COKPaTUThb 3aA0SHKEHHOCTb
nepes HepeanaeHTaMu, HO U HapPaCcTUTb MHOCTPAHHbIE aKTWBbI, rMaBHLIM 06pa3oM, B hopMe NpsiMbIX MHBE-
CTULMIA, XOTSA U B CYLLECTBEHHO MEHbLUMX pa3mepax, Yem B NpenblayLine rogbl.

31 mapma 2016 2.

Mo mamepuanam catima LleHmpanbHo2o 6aHka Poccutickoli @edepayuu
(http://www.cbr.ru/statistics/?Prtid=svs&ch=itm_22390#Checkedltem)
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O BBeieHWM NOBbILWEHHbIX KO3 (PULMEHTOB pUCKa
B LleN1IAX pacyeTa HOPMaTUBOB A OCTAaTOYHOCTU KanuTana 6aHkoB
no onepauuam B UHOCTPAHHOMU BanioTe

bank Poccun nHgopmupyeT, 4to B Lensx gonos-
HWUTENBHOTO MOKPLITUS KanuTarioM BanOTHbIX PUCKOB
BaHKoBCKOro cektopa pa3paboTaH MPOeKT ykasaHus
BaHka Poccun «O BHeCeHWUM M3MeHeHWn B MHCTpyk-
yno banka Poccum ot 3 gekabps 2012 roga Ne 139-U
«Ob6 obssaTenbHbIX HopmaTtueax 6aHKoB» (fanee —
MpoekT), npeaycmatpuBatoLynii BBeaeHne ¢ 1 Mas
2016 roga noBbILEHHbIX KO3(P(ULMEHTOB pucka no
KpeauTam HpUaNYECKUM NLaM 1 cAenkam C LieHHbl-
Mu 6ymaramu B nHocTpaHHoi Banote (110 %, 130 %
150 % B 3aBUCMMOCTY OT BAa caenku/obbekTa Bnoxe-
HWi/kayecTBa Aeno3nTapus, yooCTOBEPSIOLLEro npasa
Ha LieHHble Bymaru) B Lensx pacyeta HOpMaT1BOB A0-
CTaTO4HOCTM KanuTana 6aHKoB.

[poekTOM npeaycMOTPEHO, YTO MOBbIIEHHbIE
KO3 PULMEHTI pUCKa HE NPUMEHSAIOTCSA K CCyaam,
NpeaoCcTaBNEHHbIM  (PMHAHCOBLIM OpraHam rocy-

[apCTBEHHON BNAcTV W KPEAWUTHbIM OpraHu3auusm,
a TaKkxe K BIIOXEHUAM B BbINyLEHHbIE UMW LONrO-
Bble LieHHble Bymaru.

MomumMo 3TOro, WU3-nog NPUMEHEHWS MOBbILIEH-
HOro KoaduuUneHTa pucka ncknoyattcs Tpebosa-
HUS K KOPUOMYECKUM NULAM-3aeMLmuKamM (BKoYas
B/TOKEHWS B UX JONrOBblE LEHHble Bymaru), umeto-
MM 3KCMOPTHYIO BbIPYYKY B TOW K€ WHOCTPAHHOW
BaniTe, 4to M TpeboBaHue, UM B MexXAyHaposd-
HbIX pe3epBHbIX BanTax, B 06beme, 4OCTAaTOYHOM
AN 06CnyXuBaHUs CBOMX BaNOTHbIX 0643aTENbCTB.
Kpome TOro, noBblWeEHHbIE KOI(PPULMEHTLI pUCKa
He MnaHWpyeTcs NPUMEHSATb K KpeauTHbIM Tpebo-
BaHMAM (BKMOYas BIIOXEHUS B [ONTOBblE LEHHblE
Bymaru), otHocsawwmmes K |-l rpynnam akTueoB.

Mo mamepuanam
[Mpecc-cnyx6b1 baHka Poccuu

0 dhepepanbHOM CTaHAApPTE aKTyapHOi AEATENbHOCTH
«AKTyapHOe OLleHUBaHHE AEATENbHOCTH CTPAXOBLUMKA.
CtpaxoBbie pe3epBbl N0 JOroBOpaM CTPaXx0BaHUSA XU3HU»

CoBeT no akTyapHon fesTenbHOCTH paspaboran
W yTBEPAMN (hefeparnbHbli CTaHAAPT akTyapHoU fe-
ATeNbHOCTU «AKTyapHOe OLUeHUBaHWe [esTerbHO-
CTu cTpaxoBlymka. CTpaxoBble pe3epBbl N0 LOrOBO-
pam CTpaxoBaHus Xn3Hu» (ganee — eaepanbHbli
cTaHgapn).

®efepanbHbli cTaHgapT pa3paboTaH B Lensx pe-
anusauum ctaten 10 ®efepancHOro 3akoHa oT 2 Hosi-
Bps 2013 roga Ne 293-03 «O6 akTyapHOI AesaTenbHO-

ctv B Poccumnckon ®egepauuny, ¢ y4eTOM MexayHa-
POAHbIX CTAHOAPTOB aKTyapHOW AeATenbHOCTU, Npu-
HATbIX MexayHapogHoW akTyapHou accouuaumen. OH
ycTaHaBnueaeT TpeboBaHWA K MOpsAKY NpoBefeHus
aKTyapHbIX pacyeToB BENWUYMHbI CTPAXOBbIX PE3EPBOB
W NpoBepKe MX aaekBaTHOCTK 06s3aTenbCTBam no Ao-
roBOpam CTPaxoBaHus XWU3HW.
Mo mamepuanam
[Npecc-cnyx6b1 baHka Poccuu

CocToanocb obuiee cobpaHue MockoBCcKOro 6aHKOBCKOro coro3a

28 mapta 2016 r. B Accouuanmm poccuickmnx baH-
KOB cocTosnock ropoeoe obuee cobpaHne Mockos-
CKOro 6aHKOBCKOro COK3a, KOTOpoe OTKpbIN [Npe3naeHT
APB laperuH TocyHsH.

C otyetom o pgeatenbHocTn MBC B 2015 T. BbICTY-
nun reHepanbHbin gupektop MBC Banepuin LWnnunos.

baHkoBckasi cuctema Poccumn bnarogaps aencTsu-
SIM Y4aCTHUKOB pblHKa, PETYNSTOPOB U 3aKOHOAATENEN
n3bexana KpU3NUCHbIX SBNEHWIA, HO NO MPUYMHE 3KO-

HOMMYECKOWN pPeLeccun pUCKYeT BOMTU B Nepuog Anu-
TENbHON CTarHauum.

HecmoTps Ha CoXpaHeHue MonOXUTENbHbIX TEMMOB
pOCTa aKTUBOB, KanuTana u pecypcHomn 6a3bl, GaHKOBCKN
BrsHec B Poccumn AEMOHCTPUPYET CHUXKAIOLLYHOCS PeHTa-
BenbHOCTb Ha (hOHE PaCTYLLMX PUCKOB, YXKECTOUEHUs pe-
ryrMpoBaHs U NPOJOMKAOLLENACS LiEHTpanm13aLmu.

CepbesHon npobnemoi Takxe SBNSETCS TePPUTO-
puanbHas CTPYKTypa pOCCUMMCKOM BaHKOBCKOM CUCTe-

e e o

| e e

30

OuHaHcobl, Oensru, Nnsectnuumn Ne 1/2016 (57)



Mbl, 47151 KOTOPOM XapaKTepHa HU3kast NIOTHOCTbL BaH-
KOBCKOM CETU (0COOEHHO B MarnbIx ropoAax 1 CenbCKo
MECTHOCTM). XopoLio pa3suTas 6GaHkoBCkas MHpa-
CTPYKTYpa xapaktepHa nuwb Ang Mocksbl (355 6aH-
KOB) 1 psiAa KpynHbIX ropogos Poccum.

BaxHbIM coBbITMEM B XU3HU HAHKOBCKOrO CO06-
LLecTBa CTano CyWeCTBEHHOE paclumMpeHne (yHKLWi
BaHka Poccuu, npeBpalleHue ero B Meraperynsropa,
OCHOBHbIMW MPUOPUTETAMU KOTOPOrO SBNSIKOTCS MO-
CTpoeHne paboTbl N0 KOHCONMANPOBAHHOMY HaZ30pY,
BHEAPEHME VHCTUTYTa CaMOPErynmpoBaHns U, kak pe-
3ynbTar, ynyyleHue perynupoBaHus 1 Hag3opa B 3TOM
cermMeHTe (OMHaHCOBOTO PbIHKA.

HauanbHuk 'Y BaHka Poccun no LIOO Onbra Mo-
nakosa nosapasuna MpesngeHTta Accoynauum Faperu-
Ha TocyHsiHa ¢ 25-neTuem APB. «maBHoe ynpaBnexue
baHka Poccun Bo LIOO npugaeTt cyliecTBeHHOe 3Ha-
4eHue KOHCTPYKTUBHOMY B3anMOAeNCTBUo ¢ Accouma-
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Luei, Tak Kak MMeHHo B LieHTpanbHOM dheaepansHOM
OKpyre COCpPeAoTO4eHO Bonee MoMoBUHBLI KPeAUTHbIX
opraHu3aumin cTpaHbl. W 9 paga 0TMETUTb, YTO Halle
COTPYAHUYECTBO Pa3BMBAETCA BECbMA YCNELHO, Beb
Mbl 06beanHeHbI 00LLen Lenbto — yKpenneHuem gu-
HaHCoBOW Mol Poccumy, — 3aseuna Onbra lNonskosa.

Kpome Toro, HavanbHuk 'Y baHka Poccuu no Li®O
pacckasana o TeKyLmMX TeHAEHUMAX pa3BuThs 6aHKOB-
ckoro Hapsopa. Onbra [lonskoa otmeTuna, yto Lib
BEeCcnoKouUT HM3KOe Ka4yecTBO aKTUBOB W HeJoOLEeHKa
KpeanuTHOro pucka.

Takxe ¢ goknagom BbICTYnNuU OTBETCTBEHHbBIN Ce-
kpeTapb OBLLECTBEHHO-KOHCYNBTAaTUBHOMO COBETa Mo
BOMpocaM KoopauHauuu u B3aumogenctsus [Npasu-
TenscTBa MockBbI C KpeaUTHbIMK OpraHu3aumamn Hu-
konaw Peapbko.

[No mamepuanam
Accoyuayuu poccutickux 6aHkKos

Bo Bcepoccuitckoi 6aHKOBCKOM KOHpepeHLuu
NPUHANK yyacTue bonee 250 yenosek

25 mapta 2016 r. B Mockse B 'K «[lpesuaeHT-
Otenb» coctoanace XVIII Bcepoccnitckas 6aHkoBckas
KoH(bepeHumus «baHkoBckas cuctema Poccun 2016:
NpaKTUYeCcKne BOMPOCHI HAA30pa U PerynumpoBaHUsy.
B KkoHepeHumn npunann yyactue 6onee 250 yeno-
BeK. B uucne cnukepoB KOHepeHUun — pyKoBOAUTENN
BaHka Poccun, MunguHa, ®AC Poccumn, PocguHmo-
HWTOPWHra, BedyLiMe SKcnepTbl (PMHAHCOBOIO PbIHKA,
NpeLCcTaBUTENN KPEAMTHBIX OpraH13aLnii u npoeccu-
OHasbHbIX 0BbEANHEHWIA.

Ha KoHbepeHLmMm BbICTYNUK:

— 3amectuTenb npegcenatens baxka Poccun Mu-
xann Cyxos;

— 3amecTutens Munuctpa dunancos PO Anekcen
Mowucees;

- Buue-npe3naeHt AO Kb «Cutnbank» Hatanbs
Hukonaesa;

- Buye-npesunaeHT AO «Anbda-batk» Oner MBaHoB;

— 3amectutens pykosogutens ®AC Poccum Ax-
Apen Kawwesapos;

— 3aMecTuTerb PyKOBOAUTENS [TAaBHON UHCMEKLMM
baHka Poccun Hapexgaa KocTiok;.

— 3aMmecTuTtenb aupekTopa POCGHUHMOHMTOPWHIA
lanuHa bobpbiwesa;

— 3aMecTuTeNb aupekTopa [enaptameHTta ouHaH-
COBOr0 MOHUTOPUHra W BamntoTHOMO KOHTpons baHka
Poccum Unbsa Acuncknig;

— ynpasnsowun naptHep HA®U lMNaeen Camues;

— UcnonHuTenbHbIN BULe-npesnaerT PCIIM, npea-
cegatenb Coseta Accounauum «Poccusy AnekcaHap
Mypblyes;

— HavanbHuk [nasHoro ynpaenexus baxka Poccum
no LlentpansHomy cegepansHomy okpyry Onbra [lo-
NAKOBA;

— Buue-npesnaeHT OO0 «Poccuiickoe 0bLLecTBO
oueHwwukoB» iropb ApTEMEHKOB;

— Buue-npe3naeHT Accoumauun «Poccus» Anek-
caHap XaHgpyes;

- 3amectuTenb npegcepatens banka Poccun Ba-
cunuia Mosablles.

B cBoem BbICTynfeHMM npesnaeHT Accouuaimm pe-
rMoHanbHbIX H6aHkoB Poccun, npeacenatens komuteTa
[ocAayMbl MO 3KOHOMMYECKOW nonuTuke AHaTonum Akca-
KOB OTMETMI NpobrieMy OnTUMU3aLMK PErYNMPOBaHUS U
BbICTYNUIN C UHULMATUBOA aMHUCTUN NS KPEOAUTHBIX Op-
raHu3aummn B ccoepe hopMmMpoBaHNs kanutana 6aHka.

WcnonuntensHbin Buue-npesngeHt PCIM, npea-
cegatens Coseta Accounauuu «Poccus» Anekcanap
Mypbl4eB B CBOEM BbICTYNEHU 06pUCOBaAN SKOHOMM-
YeCKYH CUTYaLMio 1 pacckasan 0 CPOpMyIMPOBaHHbIX
Ha cbesge PCIIM npeanoxeHWsx no CTUMYIMPOBAHUIO
9KOHOMWYECKOTO pocTa.

3amectutens npeacegatens baxka Poccun Muxa-
nn CyxoB B CBOEM BbICTYNIEHUN OTMETUSI, B YACTHO-
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cu, uto LUb 6ypet opueHTupoBath 6aHk1 Ha 06bEKTMB-
Hble OLIEHKW Ka4eCTBa aKTUBOB.

MoBbiweHwue B3HocoB B ACB MuHpuH paccmatpu-
BaET Kak OMH W3 VHCTPYMEHTOB PErynnMpoBaHNs NNK-
BWOHOCTM, COOOLMN 3aMECTUTENb MUHUCTPA (oMHaH-
cos Anekceit Moucees.

C 1 anpens LB He Byget npognesath NbroThl Mo
pacyeTy 0bsi3aTeNbHbIX HOPMATUBOB — 3asiBUN 3aMe-
ctutenb npeacenatens bavka Poccun Bacunum MNos-
abiwes. OH Takxe nosicHun, noyemy baHk Poccun xo-
4eT NonyYuTb NPaBO OLEHKM 3anora u UCnonb3oBaTb
9Ty oueHKy B 254-[1.

3amectuTenb aupektopa PocuHMOHNUTOpUHra [a-
nuHa bobpbiweBa pacckasana o npuoputeTax u nep-
cnekTnBax paboTbl CBOEro BEAOMCTBA.

3amecTtutenb pykosogutens ®enepanbHoON aH-
TUMOHOMONbHOM cnyx6bl AHapen Kawesapos pac-
cka3an 06 akTyanbHbIX acnekTax aHTUMOHOMOIbHO-
ro perynupoBaHns 6aHKOBCKOrO pblHKa.

= HHOOPMALIHA
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Ynpasnsawwwnin naptHep HA®W [Masen Camues
OCTaHOBWIICA HA Mepax, KOTOpble AOMXKHbI MOBbLICUTbL
9(h(PEKTUBHOCTb MEXaHU3Ma CaHaLuu KpeauTHbIX op-
raHu3aLmn.

Buue-npesnpeHt Accoumauum «Poccus» - Anek-
CaHOp XaHapyeB OTMETWST BaXHOCTb NPUMEHEHUS
B NonHoM obbeme NpodecCHoHanbHOro CyXaeHns
B HaJ30PHON NpaKTHKe.

O npobnemax OuUEHKM 3amnoroBoro obecneveHns
pacckasan Buue-npe3naeHT Poccuickoro obuiectsa
oueHwmkoB Mropb ApTeMEHKOB.

B xoze Auckyccum y4acTHUKW KOHQepeHLMn CMOrIn
0OMEHSATLCA MHEHWSIMU O TEKYLLEN CUTYaLum, CrOXMB-
wencs B BaHkoBCKOM cekTope PO, 3aaatb BONPOCHI 0
NPUMEHEHUM HOBbIX NoaxoaoB baxka Poccun B Hagsope
W perynunpoBaHum HaHKoBCKOro cektopa. 1o uToram KoH-
(hepeHLmm BbipaboTaHbl pekoMeHZaLum.

Mo mamepuanam npecc-yeHmpa
Accoyuauyuu peauoHasnbHbix 6aHkos Poccuu

Accouunauusa «Poccusi»  MockoBckaa TOproso-npombIiLLieHHas
nanata noagnucanu cornawieHue o COTpyaHNUYecTBe

Accoupauus pernoHanbHbix 6aHkoB Poccun n Mo-
CKOBCKas TOProBo-npoMbiwneHHas nanata (MTMM)
noanucanu cornalleHue o CoTpyaHWYecTBe ANs pea-
nu3aunmM COBMECTHbIX 3aJay U YKpenneHus LeroBbix
CcBSA3eN Mexay opraHusaunamu-yneHamu MTTM n 6ak-
kamu, BxogsLmmm B Accoupaumo «Poccusy.

Llenbio cornawenns Accouunauyum «Poccus» u
MTTM aBnseTca GopMupoBaHUe CUCTEMbI UHGOP-
MaLMOHHO-KOHCYNbTALMOHHOIO  B3aMMOLENCTBMS,
HanpaBrieHHOW Ha co3daHne 6naronpusATHbLIX yCrno-
BUA ANA OCYLECTBMNEHUS NPEANPUHUMATENbCKON
peatenbHocTW. CornalleHne nognucanyu ctapLiui
Buue-npesungeHt MTMIM Bnagumup MnatoHoB u nep-

Bblil BULEe-npe3naeHT Accoumnauun «Poccua» leop-
run Meposepges.

B pamkax cornaiueHns cTopoHbl ByayT, B YaCTHO-
CTW, COAENCTBOBATb Pa3BUTUIO COTPYAHUYECTBA MEX-
py 6aHkamn Accoumaummn «Poccusiy u uneHamu Mo-
ckosckon TTIM, NpoBOAUTL COBMECTHbIE MEPONPUATUS
MO NOBbILEHMIO KBanugukauum 6aHKOBCKMX KaapoB W
npeanpuHUMaTeneil, a Takxe KOHMepeHLmum, coella-
HWS, BCTPEYM W Apyrne Meponpuatis no npobnemam
BaHKOBCKON AEATENBHOCTU U Pa3BUTUS KOHOMUKM W
npeanpUHUMATENBLCTBA B LIENOM.

Mo mamepuanam npecc-ueHmpa
Accoyuayuu peauoHarbHbix baHkos Poccuu

Anekcanap MypblyeB: GU3HEC XAeT NOBbILIEHUSA NPEACKa3yeMOoCTH
NONWUTUKN FOCYAAPCTBA, YMEHbLUEHNS aiMUHUCTPATUBHOW Harpy3KHu
W CHWKEHNS KNHYeBOii CTaBKM

VicnonuutensHbin Buue-npesngeHt PCIIM, npea-
cegartenb Coseta Accoumaumn «Poccusin Anexkcanap
Mypbl4eB B CBOEM BbICTYNIEHUN HA KOH(DEepeHLun Ac-
coumaumn permoHanbHbix 6aHkoB Poccun obpucosan
9KOHOMMYECKYIO CUTYaLMI0 1 pacckasan o copmynu-
poBaHHbIx Ha cbeage PCIIM npeanoxeHusx no ctumy-
NIMPOBAHMI0 3KOHOMMYECKOTO poCTa.

/13 npeanoxexuit, koTopble NnpeacTaBuTeny 6us-
Heca xoTenu JoHecTw Jo npesupeHta P® B xope
cbesga PCIM, AnekcaHgp MypblueB oTmeTun npe-
X[Je BCEro Heob6XoMMOCTb CMeHbl 3KOHOMUYECKON
Moaenu — 06 3Tom, No ero cnoeam, CBMAETENbCTBY-
0T MaKkpoakoHomuyeckue utorn 2015 roga u Havana
2016 roga. OH 3assun: «Ecnu ganblwe byget npo-
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[oMmKaTbCa paboTa TONbKO B pexume ralleHns npo-
Bnem u TaKTUYECKUX peLleHnn, Mbl HAKYZA He npo-
LBUHEMCSY.

Mo mHennto AnekcaHgpa MypblyeBa, npobnema
CerofHsi He CTOSbKO B OTCYTCTBUW AEHET, CKOMbKO B UX
ncnonb30BaHuM Ans Lene passutis buskeca. K npu-
Mepy, 610aXeTHble CpeacTBa, NpeaHa3HaYeHHble AN
LieNeBoro  MCMosib30BaHus, Koprnopauuu, no utoram
2015 ropa, akkymynuposanu Ha aenosutax. Cebiwe
1 TpnH py6nen — 310 CpeacTBa, KOTOPbIE MPUHOCAT A0-
X0[, KOMMaHWsaM, HO He paboTalT Ha pa3BUTME KOHO-
MUKW, «3TO FOBOPUT O TOM, 4YTO B JaHHOM BOMpoce OT-
CYTCTBYET KOHTPOMb W OTBETCTBEHHOCTb 3a pearibHoe
LieneBoe Ha3HaveHWe rocyaapCTBEHHbIX PECYpCoBY, —
cKasan OH.

[ins Toro 4tobbl BbIBECTH SKOHOMMKY Ha TPAEKTO-
pui0 pocTa, HeoBXOAMMO Takke MOBbICUTL Mpeacka-
3yeMOCTb TOCYAapPCTBEHHON MOMUTUKA W pagumKanb-
HO YNyYlWMUTb CUCTEMY NPaBOMPUMEHEHNS — CYUTaeT
Anekcangp MypblueB. OH oTmeTun, 4to 6usHec Bce
bonblie CTPEMUTCS K CTpaTerMyeckomy nnaHMpoBa-
HWIO, TOCYAAPCTBO Xe NPaKTUYECKU He AEMOHCTpUpYeT
3aMETHbIX YCUIUIA B 3TOM HanpaseHnu.

Anekcangp MypbiueB oTmetun, 4to baHk Poc-
CUM MHOrO cfenan B nnaHe peduHaHCUPOBaHUS
nporpaMm, peanusyeMblX WHCTUTYTaMu pasBUTUS.
Bmecte ¢ Tem LB P® nomoraet pewarb TekyLme
npobnembl, «pacliMBaTby Y3nbl, KOTOPble BAWUSIOT

= HHOOPMALIMSA
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Ha CUTyauuio CEerofgHsWHero, MakCMMyMm 3aBTpall-
Hero AHs, — fobasun oH.

Mo MHeHuto Anekcangpa MypblyeBa, B CTpaHe Co3-
AaHO JOCTAaTOYHO MHOTO MHCTUTYTOB Pa3BUTUS, U B BO-
npoce AokanuTanusaumm Heobxoaum npuHUMNuars-
HbIA MOAXOA: €Cnn AOKanuTanu3nMpoBaTth, TO Npexae
BCEro Te WHCTUTYTbI, KOTOPblE SIBHO AOKa3anu CBOIO
BOCTPe6OBaHHOCTbL C TOYKM 3peHust busHeca. OH Tak-
KE 3aMeTun, YTO C Y4ETOM CUTYaLMM Ha PbiHKE Hele-
necoobpasHo cnewumnTb C NPOAaXen rocakTMBOB Mo Te-
KYLLEN PbIHOYHOW LieHE.

Anekcangp MypblyeB coobWmMn Takxe, 4TO, MO
MHEHWIO NpeacTaBneHHbIX Ha cbesae PCIM wectucot
PYKOBOAMTENEN KOMMAHWIA, KOTOPble CO34al0T ABe Tpe-
TV BanoBOro NpoAyKTa CTpaHbl, Hanbonee akTyanbHbl-
MW Ans GusHeca SBNAITCA 3a4adyn NOBbILLEHUS npesd-
CKa3yeMOCTU roCyaapCTBEHHONW MONUTUKM, YMEHbLUE-
HWS aAMUHUCTPATUBHOM HArpy3Ku 1 CHKEHNS KMtoye-
BOW CTaBKM.

«Mbl cunTaem, YTO CMSIrYeHue OEHEeXHO-KpeauT-
HOW MONWUTWKM JOSMKHO NPOLOIHKATLCS M KNYeBas
CTaBka [OMMKHA CHWXaTbCs. 30ecb pacyeT [OMKEH
BbITb Ha 06ecrneyeHne pocTa SKOHOMMKN N CHUXEHUE
CTOMMOCTU PECypCcoB, MHaye Mbl HUKOrga He obecne-
YAM pOCTa TEMMOB Pa3BUTUS SKOHOMUKMY, — fOOABUI
Anekcangp Mypbives.

Mo mamepuanam npecc-uyeHmpa
Accouuayuu peauoHarnbHbIx 6aHkoe Poccuu

B Ka3anu yrBepaunu [10poXHyro KapTy
No pa3BUTUIO NAPTHEPCKOro 6aHKMHra

Buue-npesnpent Accounauum «Poccusy  Anu-
Ha BeTpoBa npuHsana y4yactue B 3acefaHuun paboven
rpynnbl MO pa3BUTUIO NApTHEPCKOro 6aHkuHra npu bakx-
ke Poccun, kotopas npowna B Kasann. Ha paboueit
rpynne 6binn paccMOTPEHbI BONPOCHI PasBUTUS U pea-
nu3auum napTHepckux GaHKOBCKMX ycnyr Ha Base gein-
cTBytoLmMX 6aHKkoB pecnybnuku TatapcTaH.

Ha 3acegaHuy BbICTYNMAW MepBblii 3aMeCcTUTeNb
npeacenatens banka Poccun Anekcennt CuMaHoBCKMA,
npesnaeHT pecnybnukn TatapctaH Pyctam MuHHMxa-
HOB, MPeLCTaBUTENN KPEAWUTHbIX OpraHu3aLuii, aKc-
nepTHoro coobuyecTsa.

Paboyasi rpynna ytBepauna [JopoxHyto kapTy no
Pa3BUTUIO NAPTHEPCKOTO BaHKWHra 1 CBA3aHHbIX C HUM
tuHaHcoBbIx yenyr Ha 2016—2017 rogbl. CornacHo [o-
pOXHOM KapTe, B Pecnybnuke TatapcTaH Oyget pea-
NIM30BaH NMUNOTHbIA MPOEKT B 06/1aCT NapTHEPCKOro

BaHkuHra. Takxe [lopoxHas kapTa npegycMatpusaeT
cO3JaHve nporpamm W NpUroXeHuin 4nsa npegocrtas-
NEHUs pacyeTHbIX YCyr, pasBuTMe MUKPOHUHAHCHPO-
BaHUs NO NPUHLMNAM NapTHEPCKMUX (DMHAHCOB, hopMu-
poBaH1e [OMNOMHUTENBHOTO MEXaHW3Ma paspeLleHus
CNopoB Ha 6ase MHCTUTYTa TPETEMCKNX CYAOB C yye-
TOM onbiTa Pecnybnukn TatapcTan.

Accoupauusi pervoHanbHbix 6aHkoB Poccuu, co-
BMecTHO ¢ bavkom Poccum, APB, MAO «TatchoHa-
BaHk» OyneT yyacTBoBaTb B paboTe KOHCYMbTaTUBHO-
ro opraHa, KoTopblit 6yaet paspabatbiBaTe NPUHLMMBI
W CTaHAapTbl NapTHEPCKOro BaHKWHra, OCyLecTBNATh
HE3aBMCHMYI0 SKCMEPTM3Y NPOAYKTOB Ha COOTBETCTBIE
MPUHLMNAM NapTHEPCKOro BaHKuHra.

Takxe Accounauust «Poccusi» npumeT ydvactue
B CO34aHuK cucteMbl coopa 1 obpaboTkn MHGopMa-
UMW O KPeauTHbIX OpraHM3aumsx, OkasblBatoLuX yc-
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Nyrn Ha NpuHUMnax napTHepckoro BaHkuHra, 0bobule-
HWW 1 PacnNpOCTPaHEHMM OMNbIT peanu3alum NUIOTHOMO
npoekta B Pecnybnuke TatapcTaH, B paspaboTke pe-
KoMeHaaunn Ans 6aHKoB No NPeAoCTaBMNEeHNIO YCnyr B
chepe napTHepcKoro GaHKMHra.

Cnpaeka

[MapmHepckull 6aHKUH2 — 3MO abmepHamueHbIl
8UQ (bUHaHCOBbIX yCIlye, ocywecmensembll 8 coom-
gemcmeuu ¢ NpUHYUNamu NapmHepcKo2o (huHaHcu-
posaHus. LLIupoko npumeHsieMbIMU 80 MHO2UX cmpa-
Hax Kzo-BocmoyHot Asuu u brauxHe2o Bocmoka.
[nasHas 0cobeHHOCMb OKa3aHUsi (hUHAHCOBbIX yCIlye
8 hapmHepckom baHKuHee Aersgemcs omka3 om ase-
MeHmos, npomugopeyvawux mpaduyusm cmpaH Op-
2aHusayuu ucnamckKoeo compydHudecmea U coom-
gemcmeue ecem mpebosaHusiM POCCULICKO20 3aKOHO-

g HHOOPMALHS NN

O0amenbcmeo. LieHmp napmHepcko20 baHKuHaa Havyan
ceor pabomy 24 mapma 2016 200a.

Llenmpom napmHepcko2o baHKUHea siensiemcs
cneyuanu3uposaHHsit ¢punuan OO0 «Tamazponpom-
baHk», co30aHHbIl Ons peanusayuu uHaHco8bIX yc-
1y2 POCCUliCKO20 hapmHePCcKo20 baHKuHea.

OcHOBHbIMU HanpasneHuamu LieHmpa sensaiomcs:
npedocmassieHue pacyemHo-kaccogo2o 06cnyxusa-
HUs1 Ons Ghu3U4eCcKUX U opudUYECKUX U, 8 MOM Yuc-
J1e C ucnonb308aHueM OUCMaHYUOHHbIX KaHanos; (hu-
HaHcupogaHue Marno20 busHeca (paccpoyka Ha npu-
obpemeHue OCHOBHbIX cpedcms); (huHaHCuposaHue
¢usuyeckux nuy (nompebumenbckoe U XUMUUHOE
¢huHaHcuposaHue).

Mo mamepuanam npecc-ueHmpa
Accoyuayuu peauoHanbHbIx baHkos Poccuu

AHaTonuit AKcakoB: rnaBHas 3ajava - HanaguTtb
avanor mexay 6aHkupamu u bankom Poccum

«CnTyaums B 3KOHOMWKE HenpocTas: 3KOHOMMKa
He3a0poBa, U BaHKK Kak YacTb cUCTeMbl Toxe. B aTon
cuTyauumu Mbl Habriogaem Heposepue perynsaropa K
BaHkaM 1 HeJoBepue KPeAUTHBIX OpraHM3aLUui K Aen-
cTBMAM perynstopa. [1oaTomy ceivac ogHa u3 rnas-
HbIX 3afay — HanaguTb auanor mexay 6aHkupamu u
BaHkom Poccum v cdhopmmposatb atMocdepy aose-
pns MEXZY HAMW», — 3asBUN Npe3naeHT Accoumaumm
«Poccusn, npegcenarens komuteTa focaymbl o 3Ko-
HOMMYECKOWN nonmTuke AHaTONMN AKCaKOB Ha KOHdbe-
peHuum Accoupauumn peroHanbHbix 6aHkos Poccuu.

B cBoeM BbICTynneHu AHatonun AKcakoB OTMe-
TN npobnemy onTUMWU3aLMN pPerynmpoBanms. «Y Hac
Bonee 500 pasbsicHeHnit no 254- ansa pasHbIx noa-
pasgeneHuin baHka. HyxHa peBnans 3TUX 4OKYMEHTOB,
4Tobbl OCTaBUTL 3 eKTMBHbIE NpeanoxeHus LB u
N36aBUTCSA OT HEIMEKTUBHBIXY, — MOSICHUM OH.

AHaTonun AKcakoB NpeanoXun peanusoBatb CBO-
e0bpasHyto aMHUCTUIO NS KPEAUTHbIX OpraHu3aLmi B
cthepe hopmmpoBaHus kanuTtana 6aHka. «B nogasns-

tollem konuyectse 6aHKoB ecTb U3bsHbI 90-X rogoB
— TexHu4eckue kpeautbl. [lomkHa BbITb BO3MOXHOCTb
cnmcaHus 3Tux kpeauTtos. MoxeT ObITb, JOrOBOPUTLCS
006 amHucTUK. B cryyae BbINONHEHWS NnaHa 0340pOB-
INEHNs KPeaUTHOWM opraHu3auuein K Hel He ByayT npu-
HUMATLCS MEPbl HAA30PHOTO AENCTBUS. OTO NO3BOMNMUT
yBENWUUMTb JoBepue K HaHKaM CO CTOPOHbI perynstopa
n bygeT nosblwath aosepue 6aHkoB Kk LBy, — cuntaet
Axaronuit AKcakos.
Ha ero B3rnaa, 6aHKkoBCKWiA BM3HEC CTaHOBUT-
CSi ManonpuenekaTenbHbIM A MHBECTOPOB, YTOObI
cenaTb ero UHTEPECHbIM, MOXHO OCYLLECTBUTL Ta-
Kyt aMHUCTUI0. «[1podeccrnoHanbHoe CyXaeHue pe-
rynsatopa AomxHO BbiTb YacTbio Ananora ¢ 6aHkamu,
B TOM 4ucIe AOomkHa ObiTb BO3MOXHOCTb CHSTb Ha-
rPY3Ky TEXHUYECKUX KpeauToB, AaB 6aHkaMm nepuog
ANs T0ro, YTobbl BCTATb HA KPEMKYI0 OCHOBYY, — CKa-
3an AHatonuin AKcakos.
Mo mamepuanam npecc-ueHmpa
Accoyuayuu peauoHarnbHbIx 6aHkos Poccuu

Anekcein Moucees: MuH(huH paccmaTpuBaeT nosbilieHne B3HOCOB
B ACB kaKk oiMH U3 UHCTPYMEHTOB PErynupoBaHus IMKBUAHOCTH

CraBKa B3HOCOB 419 Tex BaHKOB, KTO MpeBblLLaeT
Ha 200 6a3nCHbIX NYHKTOB MpeaenbHyt0 CTaBKy, pac-
cuutbiBaemyto ACB Ha ocHOBe CTaBOK BKMajoB Mo
10 kpynHemwmm HaHkam no 0Bbemy MPUBIIEYEHHbIX

cpeacts, MoryT BbiTb nosbiweHbl Ao 100 6asncHbIX
nyHkToB. O6 3TOM 3amecTuUTENb MUHUCTPA (OMHAHCOB
Poccun Anekcen MownceeB 3asBun Ha KOHepeHLun
Accoumauum pervoHanbHbix 6aHkoB Poccuu.
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«MbI BXOQMM B CUTYaLMO CO CTPYKTYPHBLIM Npogou-
UMTOM NUKBUAHOCTUY, — OTMeTUN Anekceir Mouncees.
lMoaTomy, Korga nmpaBWTeNbCTBO OydeT pacxogoBaTb
[EeHbM U3 pe3epBHOroO hoHAa, 9TO NPUBELET K yBESU-
YEeHWI0 NIMKBUAHOCTK B BaHkoBCKoW cucteme. C yyeTom
3TOro nosblileHne B3HocoB B CCB ctaHeT ogHuM u3
WHCTPYMEHTOB PErynmpoBaHuns IMKBUAHOCTY.

Anekceit Moncees pacckasan Takxe 0 3aKOHONPO-
eKTax, koTopble rotoBUT MuHgwuH. B Gninxkaniwee Bpe-
Ms Byget BHeceH B ocaymy 3aKOHOMPOEKT, YXeCTo-
yatowmn TpeboBaHMsa K msn4eckuM nuuam, 3aHuMa-
OLMMCH HE3aKOHHOW KPEAWUTHON LesTenbHOCTbIO, a
TaKxe K HesaperncTpupoBaHHbiM B LIb MukpoduHaH-
COBbIM OpraHu3aLmsm.

Ewe oauH 3akoHonpoekT aact npaso LIb PO tpebo-
BaTb OT 6aHKOB Basy AaHHbIX MO 4eno3uTaM Ao OT3biBa
NULEH3NN. JTO CBA3aHO C TeM, YTO DaHKM He perncTpu-
PYIOT JOMKHbIM 00pa30oM AEN03nTbl 1 HE MAATAT C HUX
CTpaxoBble B3HOChI — cumTaeT Anekceit Mowcees.

OH coobLmn, 410 NPaBUTENLCTBO NPOANKAO NpPO-
rpammy cybenampoBanus unoteku. [pu atom 06b-
eM MOAJEPXKM Ha 3Ty NporpaMMmy CO CTOPOHbI Btog-
XeTa npuaetcs ypesatb — otMeTun Anekcei Mouce-
eB. [1o ero cnoeam, peanbHOro CoKpalleHms 06 bEMOB
NoaAepXKN He NPOU3ONAET, Tak Kak MHOrme 6aHku 3a-
SBNSIOT 3aBbILUEHHbIE NIMMUTbI Bblgaun KpeawuTos, a
NOTOM C HUMM He cnpaBnstoTcs. Moatomy numuThbl By-
QYT nepepacnpeaenexsl Mexay TeMu 6aHkamm, KoTo-
pble aKTUBHO BbIAAT KPEQUTBI.
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«Hac papyeT, 4T0 nporpamma cybcnanpoBaHus
nnoTekn paboTtaeTt Kak aHTUKPU3UCHbIA MeToa U Kak
nporpamMma, NO3BONSLWas NOALEPXKMBATb CTPO-
WTENbCTBO HOBOIO XWNbs», — NpuU3Han Anekceu
Mowucees.

OH pacckasan, 4to B 9ToM rogy ByayT peLleHb! ABa
BaXXHbIX BONPOCA — UCMOMNb30BaHNe yaaneHHON anek-
TPOHHOM NOANMCK W NpaBo JocTyna BaHKoB K MHAOp-
Mauun ®egepanbHoit MurpaumoHHon cnyx6el 1 Mew-
CUMOHHOrO (hoHaa PO.

Takxe 6yayT BHECEHbI NONPaBKM B 3aKOH, COrMacHo
KOTOPbIM MOXHO 6yaeT BblaaBaTb cybeuanm no cekbio-
PUTWU3NPOBAHHBIM KpeauTam, Takxe OyaeT ynyylweHo
3aKOHOZATeNbCTBO ANS BblAaYM CUHAWMLMPOBAHHbBIX
KpeauToB.

Anekcen Mowncees pacckasarn, 4to MUHGUH OXK-
[aeT NOCTaHOBMNEHME NPaBUTENbCTBA, KOTOPOE BBEAET
OrpaHNYeHns Ha pasMeLleHne roccpeacTs B HaHkax.
CpeacTsa byayT pasmelyatbes B 6aHKax ¢ kanutanom
cBbilwe 25 mnpa pybnei n obsizatenbHbIM NPoXoxXae-
Huem ayauta B ACB. 311 xecTkue kputepum ByayT oT-
MeHeHbl, Koraa HayHeT pabotaTb AreHTCTBO KpeauT-
HbIX peiTuHroB (AKPA) 1 6yayT NpUMEHATLCS PenTuH-
I NO HaLMoHanbHOM Wwkane. «Toraa u Hebonblume Ha-
OeXHble 6aHKN C NpuemrnembiMi penTUHraMn CMOryT
nonyyatb cpeacTBa OromxeTa», — NOSACHUN Anekcei
Mowcees.

Mo mamepuanam npecc-ueHmpa
Accoyuayuu peauoHasnbHbIx baHkos Poccuu

Accounauus «Poccus» u 'pynna BcemupHoro 6aHka nposenu
KoHhepeHuuto no sonpocam noaaepxku MCII

OuHaHcoBoe obecrneyeHne WMEET npUopUTET-
HOe 3HayeHue 4N paseuTUS Manoro GusHeca, 3as-
BUN npeacegatens komuteta focaymbl N0 9KOHOMM-
4ecKom NoNuUTUKe, NpesnaeHT Accouuanumn peroHars-
HbIX 6aHKoB Poccumn AHaTonuii AKCakoB Ha KOH(epeH-
Lun «PbIHOK (PUHAHCOBBIX YCNYT A5 MasibIX U CPEaHUX
npeanpuaTuit Poccuu: BbI30BbI 1 BO3MOXHOCTM pOCTay,
OpraHu3oBaHHON Accoumaumen pernoHanbHbIx 6aHKoB
Poccum v Tpynnon Bcemmuproro 6aHka.

«Mpumep Yysawumu, roe B eBpane npoLusio Bbl-
e3/iHoe 3acefaHue komuteta focayMbl N0 SKOHOMMYE-
CKOM MOSMTUKE, NOKa3bIBAET: €CN Mbl OPOCUM [eHb-
ramu Manbli U cpegHuii BusHec, y Hac ecTb 6OnbLLON
LaHc, onupasck Ha MCIT, ocyLlecTBuTb anBepcudmka-
LIMt0 3KOHOMMKM, — fobaBmn OH. — bonblune Hagexabl
Y Hac cBsA3aHbl ¢ aestensHocTbio Kopnopauu MCIT.

B xoge coBMecTHOro Bble3gHOro 3acefaHus B Yysa-
LMW Mbl He TONbKO 0BCyannu NepcnekTUBLI PasBUTUS
Masnoro 1 cpegHero BusHeca, Ho M NOCETUNM PAg npesd-
NPUATUIA 1 NPOBENY NPE3EHTALMOHHYI0 CECCUIO, Ha KO-
TOPOU MO3HAKOMMUIUCL C NEPCNEKTUBHbIMUA NPOeKTa-
M1 B obnactu manoro 6usHeca. K moen pagoctu, MHoO-
re NpoeKTbl MOMyYnIv NpeaBapuTeNbHYI0 NOALEPKKY
Kopnopauuu MCIT. 3HakoMCTBO C NpoeKkTamu 1 ¢ npeg-
NPUATUAMW NOKa3ano, YTo NOTEHLMAnN HaLWKUX ManbIX 1
CPenHVX NpeanpusaTUiA O4eHb BLICOK — MHOTUE U3 HUX
yxe paboTaloT He TOMbKO Ha BHYTPEHHUI PbIHOK, HO U1
NOCTaBNSAT NPOAYKLMIO Ha SKCMOPTY.

Mo oueHke AHaTonms AKcakoBa, CErogHs cosga-
Ha JOCTaTOMHO ajeKkBaTHas npasoBas cpefa Ans
pa3sutg MCIT: «Mbl B NpoOLLIOM rogy NPUHANN psag
peLleHunit, KOTopble NO3BONAIT CHU3UTL HaNoroBoe
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Bpems Ang manbix NpeanpuaTuii, U MHorne cybmb-
ekTbl PO BOCNONbL30BaNUCh 3TUM npasoM. Mbl npu-
HAMN PELLEHNs, KOTOPbIE CHXAKT aAMUHUCTPATUB-
Hoe faBneHue, konuyectso nposepok MCI1 co cTo-
POHbI FOCYAAPCTBEHHbIX M MYHWULMNANbHbIX OPraHoB.
B Gnuxanwee Bpemsi GyaoyT NPUHATbI M3MEHEHMS
B KOATl, koTopble npegycMaTpuBarT LOMNOSHUTENb-
Hble Liarn N0 CHWXEHUID agMUHMCTPaTUBHOrO Gpe-
MEHU, a TaKkXe BBELEHUID OTBETCTBEHHOCTW LOMX-
HOCTHbIX JTUL, 3@ HE3AKOHHbIE NPOBEPKUY.

PykoBogutenb nporpamm BcemupHoro GaHka B
Poccumn no pa3suTMiO YaCTHOTO M (PUHAHCOBOTO CEKTO-
pa CunbBu BoccyTpo 0TMeTMNa, YTO BONPOC NOALEPXK-
k MCI 04eHb BaxeH ans aMeepcugukaLmm S3KoHOMM-
ku Poccum.

Mo ee cnosam, B nocnegHee Bpemsi B Poccum BHU-
MaHWe K Manomy W cpefHeMmy OGuU3Hecy CO CTOPOHbI
rocygapcTea BO3pocno: paspabotaHo 6onbluoe uuc-
N0 NpoekToB 1 nporpamm passutus MCI1. Hanpumep,
MWH3IKOHOMPa3BUTUS YTBEPAMIO CTPaTEruio passu-
TUS HALMOHATbHOW rapaHTUMHOW CUCTEMbI NOALEPKKMA
MCIT, B cootBeTcTBMM C KOoTOpon Ao 2020 roaa rapaH-
TUNHYIO NOLAEPXKY AOSDKHbI Monyuntb 146 Thic. KOM-
naHun MCI1, a obbem rapaHTuin JOMKEH COCTaBUTb
900 mnpa py6bnen.

Kpome Toro, paspabotaH npoekT ctpaTeruu pas-
Butua MCI go 2030 roga, B KOTOPOM NnaHupyeTcs
yBeNuUUNTbL Jonto obpabatbiBatoLLen NPOMbILLNEHHO-
ctu B obopote MCI go 20 % v gonto 3aHATLIX B CyOb-
ektax MCI go 35 % ot obuwlei 3aHaTocTu. fockom-
NaHWsIM yCTaHOBNEHa KBOTA Ha 3aKymku y cybbek-
T0B MCI1 B 18 % 0T 06Wero o6bema 3akynok. O4yeHb
BaXHbIM 6bIno co3gaHne Kopnopauuu MCI1. MCI1
BaHK 3anycTun aHTUKPWU3UCHYK nporpammy noa-
nepxkn kpeantoanus MCI1 B pasmepe 2 mnpg py6-
nen Ha ee nepsom atane. C uons 2015 roga 3a-
paboTtan eaguHblil peecTp NPOBEPOK NpeanpuHUMa-
Teneit. MNnNaHnpyoTCca 1 apyrue Mepbl N0 CHUKEHUIO
agMWUHMCTPATUBHOIO 6pemeHn — coobmna Cunoeu
BoccyTpo.

HecmoTps Ha BCe 9TV MHULMATMBBI, YUCIIO Xena-
towmx nonpobosath cebs B GusHece pactet cnabo,
a Bknag MCIT B obwue 3KoHOMUYeckue nokasaTe-
N HUXe, YeM B Pa3BUTLIX U B PSAE Pa3BUBaIOLLMXCA
cTpaH. o oueHkam npeanpuHUMaTenen, AeNCTBEH-
HOW NMOMOLLM CO CTOPOHbI FOCYAAPCTBA OHU He OLLy-
LLatoT, B NEPBYI0 0Mepeab 3TO kKacaeTcs (PMHAHCOBOW
noaaepXkn. Mo MHEHMK BOMNbLUIMHCTBA NpeanpUHN-
MaTenen, KpeauTbl Ha TEKYLYK AEATeNbHOCTb W
pa3suTne BusHeca mMano JOCTYMHbI U3-3a BbICOKMX
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CTaBOK U BbICOKMNX TpeboBaHwMi k ob6ecneyeHuto — 0o-
6asuna Cunbeu boccyTpo.

Mo ee cnoeam, paspaboTatb mMepbl NOAAEPX-
km MCIT — HenpocTas 3agaya, NOCKOMbKY CEKTop
MCI1 - 3T0 He TONbKO MHOTOYUCIIEHHbIE, HO U pa3Ho-
obpasHble npeanpuaTus. Tem He MeHee pa3bupaTtb-
cs B 9TOM Bonpoce Heobxoaumo, u pynna Beemup-
HOro 6aHka nogaepXuBaeT NpoBEAeHNe KOHGEpeH-
UMM W CUYMTaET akTyanbHbIM 0BCyxaeHue npobnem
MCI1 umeHHO ¢ npodecCcMoHanbHbIM COOOLLECTBOM.
«Mbl Takxe pagbl NOAENUTLCS NpUMepamn U3 Mex-
AYHapO4HOW NPaKTUKK, KOTOPbIE KacaloTcs CTUMYIU-
POBaHUSA Pa3BUTMA PblHKA PUHAHCOBBIX YCAyr Ans
MCI», — 3akntounna Cunban boccyTpo.

[eHepanbHbI aupekTop, npefcenatens [lpas-
neHns ®egepanbHON Kopnopawuuy no passuTUio Ma-
N10ro v cpegHero npegnpuHuMaTenscTea AnekcaHap
BpaBepmaH pacckasan 0 TeKyLeM COCTOSHUU PblH-
ka duHaHcosbIx yenyr ansg MCIT n gestensHoCTH
Kopnopauuu MCT1.

MMmobanbHbIM cneumanucT no passuTio HaHKoB-
ckux ycnyr ana MCIT MexayHapoaHON (hMHaHCOBOWA
kopnopaumv (IFC) Hun PamcgeH BbicTynun ¢ gokna-
[OM O MOCTPOEHUM YCTOMYMBON MOAEnu HGaHKOBCKMX
yenyr ans MCI.

HavyanbHuk [MaBHOrO ynpaBneHnst pbiHka MUKpPO-
(PHAHCUPOBAHMA U METOZONOMMN (DMHAHCOBOW [0-
cTynHocTn baHka Poccum Muxamn Mamyta B CBOEM
BbICTYNIMEHUM OTMETU, YTO CUTYyaLWo C KpeauToBa-
HWeM Manoro u cpefHero brusHeca HyXHO paccmaTpy-
BaTb C Y4ETOM BNMSHNS 0BLLE3KOHOMUYECKNX NpoLec-
COB, KOTOpPOE CMOXHO HasBaTb MO3WTMBHbIM. [0 ero
WHopmaumm, Teuenue 2015 roga npomsoLwno onpeae-
NeHHoe CHuxeHne nopTdens kpeanutos MCIT.

Tem He MeHee nocne JOCTaTOYHO BblpaXeHHO-
ro CHWxeHus obbemos noptdenen kpegutos MCII
B nepsom nonyrogun 2015 roga Bo BTOPOM nonyro-
Ay Bbin 0OTMEYEH onpeaeneHHblin poct. Kpome To-
ro, kKpynHeiwue 6aHKM B CBOMX NnaHax Ha 3ToT rog
3aknagbiBatoT pocT noptdenei kpeauto MCI1 no
CPaBHEHMIO C NPOLNbIM rofOM. [MO3UTUBHbIE OXM-
[aHusa CBA3aHbl B TOM YWCIE C MexaHW3Mamu rocy-
[apCTBEHHOM NOAAEPKKM — KpynHenwmne 6aHkn sB-
nattcs naptHepamu Kopnopayum MCI - coobwmn
Muxaun MamyTa. OH pacckasan 0 peann3oBaHHbIX
BaHkom Poccun Mmepax, HanpaBneHHbIX Ha CTUMY-
nupoBaxue kpegutoBanusa MCII, a Takxe obpuco-
Ban nogxogbl kK nogaepxke kpegutoanus MCI1, 3a-
noxexHble B «OCHOBHbIX HanpaBneHUsX pasBUTMA
nHaHCOBbIX pbiHKOB Ha 2016-2018 rogbl». 3Haum-
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TeNnbHasa YacTb 3TOr0 JOKYMEHTA NOCBSALEHA NOBbI-
WEHWO AOCTYMHOCTU (DMHAHCOBBLIX PECYPCOB Ans
MCI1, npu 9TOM caenaH akUeHT Ha COBEPLUEHCTBO-
BaHWe UHCTUTYLMOHANIbHOW Cpelbl U NOSBIIEHUE HO-
BbIX MeXaHW3MOB (hMHAHCMPOBaHMS — coobwmun Mu-
xaun MamyTa.

KoHcynbTaHT rmobanbHoi NpakTuky no guHaHcam
W pblHKkam pynnbl BcemupHoro 6aHka [xenmc Xam-
Mepcnu pacckasan O Moaxodax K CeKblpuTUsauuu
kpeautoB MCI1, nocnegHux U3MeHeHWsX B MexayHa-
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POZHOM PErynupoBaHUN CEKbIOPUT3ALIM W KITHOYEBbIX
COBbITUSIX 3TOTO PbIHKA.

[OvpekTop [lenaptameHTa CTPYKTYPHOrO (hMHaH-
cuposanus MCI1 baHka Buktop Kucenes B cBoem
BbICTYNMEHUN pacckasan o MexayHapo4HOM OnbITe
W nepcnekTMBax pa3sutis B Poccum cekbtopntusa-
{1 aKTMBOB.

Mo mamepuanam npecc-ueHmpa
Accoyuayuu pecuoHasnbHbix 6aHkos Poccuu

AHaTonuit AKcakoB: KOMUTET focAyMbl N0 IKOHOMMUYECKOW NOJNIUTUKE
BbIpaXaeT HeyA0BNIeTBOPEHUe AeATeNIbHOCTbIO NPaBUTENbLCTBA
no paspabéortke crpaterun-2030

KomuteT locaymbl MO 3KOHOMUYECKOW MOSUTUKE
paccMOTpen 3aKOHONPOEKT 06 M3MEHEHUM CPOKOB NOS-
FOTOBKM CTpaTernn couuanbHO-9KOHOMUYECKOro pas-
BUTMSA PO 1 Bbipasun HeyooBNETBOPEHUE AeATENbHO-
CTbi0 MPaBMTENLCTBA NO peanu3aLmnn 4aHHOro 3aKoHa.
06 3TOM Ha nneHapHoM 3acegaHum [ocayMbl COOOLLMN
npeacenatens Komuteta focaymbl N0 3KOHOMUYECKON
nonuTuke AHaToIMn AKCaKoB.

OH OTMEeTUN, YTO HEKOTOpble MYHKTbl MnaHa,
YTBEPXAEHHOrO CaMUM NpaBUTENbCTBOM, He BbINO-
HeHbl, HOPMATUBHbIE akTbl, HEOOX0AUMbIE ANS pea-
nn3auum COOTBETCTBYIOLLErO 3aKOHa, He MPUHATHI
npaBnUTENbLCTBOM. «CCbINKM Ha TO, YTO 3KCMEPTHOe
coo6LieCTBO NONPOCKNI0 NEPEHECTH CPOK pa3paboT-
Ku CTpaTerum coynanbHO-3KOHOMUYECKOTO Pa3BUTHS
He 04eHb YMECTHbI, NOCKOSIbKY CAMOMY 3KCNEPTHOMY
coobuiecTBy 6bino 6bl npouye pabotaTb ¢ NOArOTOB-
NeHHbIM JOKyMeHTOM. Torga oHu Obl MOrMK BbiCKa-

3bIBaTb 3aMeyYaHWsi U NpeanoxeHns no gopabotke
cTpaTternu, a He BECTU abCTPaKTHbIE AMCKYCCUMY, —
nosicHun AHatonun AKCakos.

OH npusHan, uto KomuteT noagepxan 3akoHonpo-
eKT 06 N3MEHEHMM CPOKOB B BUAY TOrO, YTO NPaBUTESb-
CTBO He ycrmeBaeT peann3oBaTb 3TOT 3aKOH. B T0 xe
BpeMsi KoMuTeT npeanoxun npaBuTeNbCTBY MaKCH-
MasnbHO YCKOpWTb pa3paboTky AOKYMEHTOB CTpaTeru-
yeckoro nnaxupoBanus. «Mpu gopaboTke 3aKOHOMPO-
eKTa KO BTOPOMY YTEHMIO, Mbl Npeaaraem, 4tobel 4o-
KyMEHTbI (hefiepanbHOro ypoBHS Obinn paspaboTaHb
po 1 auBaps 2018 roga, JOKYMEHTbI pervoHanbHoro
W MyHMUMnaneHoro yposHs o 2019 roga, NOCKOMbKY
ANs pa3paboTku cTpaTern cybbekToB deaepawnm He-
06xo0a1Mo onmpaTbCs Ha pa3paboTkn NPaBUTENLCTBAY,
— ckasan AHaTonuit AKCakos.

Mo mamepuanam npecc-yeHmpa
Accoyuauyuu peauoHanbHbix 6aHkos Poccuu

AnaTtonuit AkcakoB: B KoAIl ponxHa 6bITb nponucaHa
OTBETCTBEHHOCTb A0JDKHOCTHbIX NUL
32 UHMLMALUIO HE3aKOHHbIX NPOBEPOoK

B Kogekce 06 aAMMHUCTpATMBHBIX NpaBOHapyLUe-
HWAX HeobX0ANMO NponucaTb HOPMbI, KOTOPbIE HE MOo-
3BONSIHOT OCYLLECTBNATb KOHTPOSIbHO-HAA30PHbIX Me-
pONpUATUS U OENCTBUS CUNOBBIX CTPYKTYP, ECNN 3a-
sBUTENb HE uaeHTuguumposaH. O6 atom npencena-
TeMb KOMUTETA [OCAYMBI NO 9KOHOMUYECKOW NONUTUKE
AHaTonuin AkcakoB 3asiBUn Ha KOHgepeHuun «OnTu-
MW3aLMs rocyaapCTBEHHOMO KOHTPONS U CHXXEHWE ad-
MWHWUCTPATUBHON Harpy3kn Ha BusHec» B pamkax He-
aenu poccuinckoro busHeca PCIIM.

«ObCyxaas 3akoHO4ATENbCTBO, CBA3AHHOE C KOH-
TPOMNbHO-HA430PHON [AEATENbHOCTLIO, NapannenbHo
HeobXxoanMo aymaThb, Kakue 3akoHofaTeNbHblE U3Me-
HEeHWUs1 HaJo NpPeanpuHATb, YTOObI Npeceyb He3aKoH-
Hbl€ JEeCTBMS CMNOBbIX CTPYKTYP, KOTOPbIE OCYLLECT-
BAISOTCS MO 3aSABIIEHUI0 HEYCTAHOBMNEHHOMO Nnua W B
WHTEpPEeCaX HECYLLECTBYIOLMX OpraHu3aLuiy, — oTMe-
TU B CBOEM BbICTYNEHUN AHATONMI AKCaKOoB.

OH Takxe oTMETUR, YTO HOBbI Kopekc 06 agmu-
HUCTPATWBHbIX MPABOHAPYLUEHMSX, MPOEKT KOTOPO-
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ro WKPOKO AuckyTupoBancs B focayme, npeabasnset
OYeHb XeCcTKue LWTpadHble CaHKUMK K NpeanpuHUMa-
Tenam. «Mbl cobupaemcs paclumMpuTb NpakTUKy nep-
BOro npeaynpexaexns ans aobpocoBecTHoro GmsHe-
ca BMeCTO WTpacoB W nponucatb psag Apyrux npegno-
XEHWIA, KOTOPbIEe AOMKHbI CMSAMYUTb NOAXOAbI K OLEHKe
BusHeca n CHU3UTL WTpadHble CaHKUMKM Ha Hero. Ha-
npumMep, Mbl npegnaraem nponucate B KoAll oTeeT-
CTBEHHOCTb AOMKHOCTHBIX UL 32 WHULMALMIO He3a-
KOHHbIX MPOBEPOKY, — NOSACHWN AHaTONMN AKCaKoB.

OH pobasun, 4yto nameHenuns B KoAll Heobxoau-
MO BHOCUTb BMECTE C 3aKOHOMPOEKTOM O Hag3op-
HO-KOHTPOMNbHOW AeATENbHOCTH, YTOBLI TpeboBaHNS
K npeanpuHumatensm B oboux AOKyMeHTax 6binu
COrnacoBaHbl.
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AHaTonuin AKcakoB COOOLUMN Takxe, 4TO KOMU-
TeT [ocayMbl NO 3KOHOMWUYECKON NONUTUKE Npeasara-
€T 3aKpenuTb B 3aKoHe 0 Toprosre naeto CoBeTta pbiH-
ka. COBET pblHKa KaK Camoperynupyemasi opraHuaaums
00beanHUT TOProBbIX NPEACTaBUTENEN, NOCTABLLMKOB,
npon3BoauTENEN, 1 OHM B pamkax CoBeTa AOMKHbI 4O-
roBapueatbcs 00 ycnosusix B3aumopenctans. Coset
pblHKa oTBeyYan 6bl 3a cobniofgeHne 3akoHoaaTenNb-
CTBa M HOPMATMBHbIX JOKYMEHTOB OTpaciu. YneHcTeo
B CoBeTe pblHKa AaBano Obl BO3MOXHOCTb YMEHbLLE-
HWS NNAHOBbIX NPOBEPOK KOHTPOIbHO-HAA30PHbIX Op-
raHoB, HapyLUeHWe 3aKOHOAATenNbCTBa BNekno Obl 3a
coboit uckntoyeHne n3 Coseta pbiHKa.

Mo mamepuanam npecc-ueHmpa
Accoyuayuu peauoHanbHeix baHkos Poccuu

AHaTonui AKcakos: ong o6ecne4yeHnMss IKOHOMUYECKOro pocTa
HY)XXHO CHU3UTb KNHO4YEBYI0 CTaBKY U aKTUBM3UPOBATb paboTy
WHCTUTYTOB Pa3BUTUA

CoBOKYNHbIN 06bEM CneunanbHbiX MHCTPYMEH-
TOB ANS NOAAEPXKKM S3KOHOMUKM He npeBbiwaeT 1 %
obuero obbema MHBECTULMI B CTpaHe. JTOr0 Heo-
CTaTO4HO Ans ob6ecneyeHns IKOHOMUYECKOTO pocTa.
06 atom npefcepatens Komuteta focgymbl no 3ko-
HOMWUYeCKoW nonutuke AHaTonmii AKCakoB paccka-
3an Ha KoHgepeHuun «duHaHcoBo-baHKoBCKas Cu-
ctema Poccum B HOBbIX 3KOHOMUYECKUX peannsaxy» B
pamKax Hefenu poccuiickoro busHeca.

AHatonuit AkcakoB obpucoBan TeKyLlyl CUTY-
auwio. «llo utoram despans, KpeanToBaHWe 3KOHO-
MUKW yMeHbLLIKNoch Ha 0,6 npoueHTa. Ecnu napy net
Ha3aj 4oNs KPeauToB B akTMBAX KPEAUTHbLIX OpraHu-
3ayun coctaensina 6onee 60 %, To cenyac — 48 %.
OTO roBOPUT O TOM, YTO BGaHKM BCe MeHbLUe Kpeau-
TYIOT, U ULWWYT APYrne BO3MOXHOCTW ANs BbINOMHe-
HWs cBoux BusHec-3agady. Ecnu nocmoTtpeTb Ha fo-
M0 KPEAUTOB B MHBECTULMAX B OCHOBHOI kanuTan,
TO OHa COCTaBMSAET 6,5 NPOLEHTOB, a COBCEM HEAaB-
HO 9Ta Uudpa paBHAnacb 9 npoueHTam», — 0TMeTUN
AHaTonun Akcakos.

Ha ero B3rnsg, Ans u3MeHeHus cuTyaumm Heob-
XOMMO CHU3UTb KNIOYEBYIO CTABKY, aKTMBU3NPOBATb
paboTy MHCTUTYTOB pasBUTMA NO NpeLOCTaBNEHUIO
(OMHAHCUPOBAHMS W TOCYAAPCTBEHHbIX rapaHTUiA
KOHKYPEHTOCMNOCOBHBIM NPeAnpUATUAM. «3TO NOMO-
KeM mMobnnu3oBaTb BHYTPEHHWE pecypcbl N0 noa-

AepXKe NPOPbIBHbIX MPOEKTOB W TeM CaMbIM NoA-
CTErHyTb AMBEPCUDUKALMNIO SKOHOMUKIUY, — CYUTAET
AHaTonuit AKcakos.

OH npusHancs, 4to pasovapoBaH pewernnem Co-
BeTa AupekTopoB baHka Poccum ocTaBuTb Kiioye-
BYI0 cTaBKy 6e3 nameHeHus. «B npownom rogy, kor-
[a cTaBka cHuaunacb ¢ 17 4o 11 npoueHToB, MHGNS-
UMs B rofOBOM ucuncrneHun pasHsnace 16-17 npo-
LeHToB. Ceivac MHGMNAUMS B TOAOBOM UCHUCIIEHUN
MeHbLwe 10 npoueHToB. Ha MoW B3rnsia, cemyac ectb
BCE BO3MOXHOCTW AN CHUXEHNS KITHOYEBOW CTABKM
W CTUMYNNPOBAHUN KPEeAMTOBAHWUS 3KOHOMUKMY, —
nosicHun AHartonuin AKcakos.

Kpome aTOro, OH OTMETMN, YTO NPOM3BOACTBEH-
HYI0 aKTUBHOCTb Bu3Heca orpaHuyuBaet obuias He-
OnpeaeneHHoCTb Ha pbiHKe. «[MaBHoe, YTO Heobxo-
AVMMO CAenath MCMONHUTENBHOM BNacTu — 4obasuTb
OnpedeneHHOCTM B CBOWX [OENCTBUSX M NpeAaso-
XWTb OW3Hecy cTpaTernto 3KOHOMWUYECKOro pasBu-
TMA cTpaHbl. YT06bI B13HEC M 06LWECTBO NOHUMANH,
yTO cobupaeTcsi CTPOUTL NPaBMTENbLCTBO. Mcxoas n3
9TOro, MHOTUE KOMMaHWK Havanu Bbl CTPOUTL CBOU
LONrOCpPOYHble BusHec-cTpaterumy, — cuntaet AHa-
TONMM AKCaKoB.

Mo mamepuanam npecc-ueHmpa
Accoyuauyuu peacuoHanbHbIx 6aHkos Poccuu
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Anekcanap MypbiyeB: ong BoCCTaHOBJIEHUS 3KOHOMUYECKOro pocTa
OCHOBHOM ynop A0MKEH ObITb CAENaH Ha BHYTPEHHUE
UCTOYHUKHU (DUHAHCUPOBAHUSA

PecypcHast eMKOCTb W HI3Kas 3 EKTUBHOCTb -
HAHCOBbIX MHCTPYMEHTOB B 3KOHOMUKE — OJHU U3 rNaB-
HbIX Npobriem, KoTopble UCMbITHIBAET OU3HEC B TEKY-
wen cutyauun. O6 3TOM UCNOMNHUTENbHBI BULE-Npe-
anpeHt PCIMN Anekcangp MypbiveB pacckasasn Ha KOH-
dhepeHumnn «PuHaHCOBO-OaHKoBCKas cuctema Poccuu
B HOBbIX 3KOHOMUYECKMX peanusx» B pamkax Hedenm
poccuiickoro busHeca.

Mo oueHke Anekcanpgpa MypblyeBa, Hap Teky-
LLIeN 3KOHOMUYECKOW CUTYyaLMen LOBNEKT Tpu dakTo-
pa: BHELUHWE BbI30BbI U3-3a PECYPCHBIX OrpaHNYEHMHN,
CTPYKTypa POCCUMMCKOM SKOHOMWKM, OTCYTCTBUE CTpa-
TErMYEeCKOro BUAEHUS 1 LienenonaraHns UCNoMHUTENb-
HOWM BNacT! AN NPUHATAS SONTOCPOYHBIX YCUIWA.

Mo cnoeam AnekcaHgpa MypbiyeBa, HegocTaToy-
HbIA YPOBEHb B3aUMOLENCTBIS NpaBnUTENbCTBA U baH-
ka Poccuu, HU3KkuiA ypoBeHb paboTbl rocyaapCTBEHHbIX
WHCTUTYTOB NPWBOASAT K POCTY HEONpeaeneHHOCT! B
9KOHOMMKE M NPOTHO30B Ha CPEAHECPOYHYIO Nepenek-

TUBY. OTU 0BCTOATENLCTBA OrPaHNYMBAIOT MPOM3BOA-
CTBEHHYI0 aKTUBHOCTb BU3HECa — CYUTAET OH.

Ha B3rnsag Anekcangpa MypblyeBa, 4ns BocCTa-
HOBJIIEHWNS 9KOHOMWYECKOrO pocTa OCHOBHOW Ynop
[OMKEH ObiTb cAenaH Ha BHYTPEHHWE WCTOYHU-
ku cpuHaHcMpoBaHus. [Ans atoro Heobxoaumo obe-
cneynTb cTabunbHOCTb BaMOTHOIO Kypca, CMArunTb
LEHEXHO-KPEANUTHYI0 NOANTUKY, NO3TAMNHO CHUXATb
KIIOYEBYIO CTaBKY, NPeanoXuTb AOMNOSHUTENbHbIE
WHCTPYMEHTbI MO Pa3BUTUIO AKOHOMMKM U (PUHAHCO-
BOr0 NOCPEAHNYECTBa.

«Heobxoanmo pacLumpuTts BO3MOXHOCTM LIB no nH-
CTPYMEHTaM MOAAEPKKM SKOHOMMKM, B TOM uucne Le-
NeBbIM VHCTPYMEHTaM, HO 3TW UHCTPYMEHTbI JOMKHbI
ObITb BOCTPEOOBAHBI BU3HECOMY, — NOAYEPKHYN ANEk-
caHzp Mypblyes.

Mo mamepuanam npecc-ueHmpa
Accoyuauuu peauoHanbHeix baHkos Poccuu

AHaTtonui AKCcakoB: O4HUM U3 rNaBHbIX pe3epBoB
NoBbILLEHUS HOPMbl UHBECTULIMA B 3IKOHOMUKY fiBNAETCA
XWIULLHOE CTPOMTENbCTBO

Pa3BuTME XNAULLHOTO CTPOUTENBCTBA MO0 Bbl
AaTb MOLUHbIA UMNYNbC AN UHBECTULMOHHOMO Npo-
uecca B cTpaHe. O6 aTom npeacegarenb KOMUTETA
focyaapCTBeHHOM [lymMbl MO SKOHOMWYECKOW NOMM-
Tuke AHaTonui AKcakoB pacckasan Ha NieHapHOM
3acenaHuu focgymel.

AHatonuit AKcakoB HanoOMHWIT, YTO, B COOTBETCTBUM
C MaNCK1MM yKasaMu NpesnaeHTa, HopmMa UHBECTULMIA
B 9KOHOMMKe A0ImKHa cocTaBnath 25 % BBI, ceiyac
OHa MeHblLLe 18 npoueHToB. Ha cerogHsLLHMi aeHb 06-
Wuin obbem nHBeCTMUMIA cocTaBnseT 14 TpnH pybnen.
[Ons poctxeHus 25 % BBl Heobxoanmo Halty elle
20 TprH pybnei nHBeCTULMIA.

Mo MHeHMo AHaTonusa AkcakoBa, B Hallen 3KOHO-
MKe €CTb NONMOXWUTENbHbIE NPUMEPDI, Pa3BMBasi KOTO-
Pble, MOXHO CYLLECTBEHHO YBENNYNTb POCT UHBECTU-
uun. B yactHocTn, PoHA pasBUTMS MPOMbILLNEHHOCTY
3apekomeHgoBan cebs kak aPEEKTUBHBIN UHCTUTYT
passuTna. «®doHay BblgeneHo 20 mnpg pybnen, um
oTobpaHo 74 npoekTa Ha 24,6 mnpa pybnen. MNMomumo

aTMX 24 mnipg pybnen B 3KOHOMWKY MOCTYNUT elle
121 mnpg pybneit nusecTuumin. Kaxasin pybnb, Bro-
KEHHbIN DOHAOM, YBENMYMBAET WHBECTULWW B 9KO-
HOMMWKY B 5 pa3. Ecnn yooBneTBopuTb BCE NOCTYNMB-
wwe B ®oHp 1 374 3asBkn Ha 463 mnpg pybnen u npu-
MEHUTb MYNLTUNAVKATOP B 5 pas, TO Mbl MONYYUM
2 300 mnpg pybneit MHBECTULMIY, — cunTaeT AHaTo-
nuin Akcakos.

Ha ero B3rnsg, meHee adhdhekTBHO naeT pabota
No PasBUTUIO MPOEKTHOrO (hMHaHCMpOBaHMs. «Ha aTy
nporpammy 6bin0 BeigeneHo 100 mnpa pybnen, mex-
BEAOMCTBEHHas komuccus otobpana npoekToB Ha
250 mnpa pybnen, Ao cux nop BbibpaHo Tonbko 70 Mun-
nuapaos. MoxeT BbITb, 3TOT PECYPC W BCIO TEXHONOMMM
paboTbl C MPOEKTHbIM (hMHAHCMPOBaHWEM nepeaaTb
B BeAeHne GoHga pa3BuUTUS NPOMBILLIIEHHOCTH, KOTO-
PbIN NPOSBUN CBOK 3P EKTUBHOCTL? Takum 06pasom
Mbl MOXEM MOMyYnTb MYMBTUNANKATUBHBIN 3 DEKT
pocTa UHBECTULMIA Ha 3-4 TpnH pybneny, — nonaraet
AHatonuin Akcakos.
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o MHeHuto AHaTonus AkcakoBa, OJHWM K3 [NnaB-
HbIX PE3EePBOB MOBbILLEHNS HOPMbI MHBECTULWN B 9KO-
HOMWKY SIBNSIeTCA KunuwHoe ctpouTenscteo. Og-
HUM W3 HanpaBneHUn 3amycka 3TOro pesepBa MOMMW
Obl CTaTb XMIULHO-HAKONUTESbHbIE KOOMepaTHBbI.
«OnbIT €BPONENCKMX CTPaH, PEeLLatoLLMX KUTULLHYO
npobnemy ¢ NOMOLLBK XUIMULLHO-HAKOMUTENbBHBIX KO-
OnepaTuBOB, FOBOPUT O TOM, YTO Kaxabli pybrb, BNO-
KEHHbBIA B CTPOWNKY, NPUHOCUT AECATKM LOMOSNHUTENb-
HbIX MUAMMOHOB pybrnen B CTPOUTENbHbIA CEKTOPY, —
nogyepkHyn Axatonuin AKCakos.

AHaTtonuin AKCakoB TakXe OTMETWN, YTO B 9TOM
rogy B MpoeKkTe MeponpuATU NpaBuMTENLCTBA NPea-
ycMoTpeHo 16 mnpa pybneit Ha cybeuanposaHue
NPOLEHTHOW CTaBKM ANS MNOTekn. Ha ero B3rnag,
3TU [1eHbIM MOXHO ObINo Obl Mcnonb3oBaTh Oonee
aekTnBHO. «LUb Hago CHM3UTL KIKYeBYyO CTaBKy
Ha 2 NpoLeHTa, ANA 3TOro y Hac ecTb BCE YCNOBUS.
COOTBETCTBEHHO Ha 2 MPOLEHTA CHU3ATCS CTaBKU
No UNOTeYHbIM kpeauTam. A 16 mnpa pybneit MOXHO
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ObIno 6bl HaNpaBWTb Ha NOAAEPXKY XUNULLHO-HAKO-
NNUTEMNbHBIX KOONEPaTUBOB, KOTOPbIE aKTUBHO Obl MH-
BECTMPOBAaNu B XUNULHOE CTPOUTENBLCTBOY, — CYM-
TaeT AHaTonuit AKCakos.

Mo MHeHuo AHaTonus AKcakoBsa, NMOTEHLMabHbIN
CMPOC Ha UHCTUTYT XUIULLHO-HAKOMUTESbHBIX KOomne-
paTMBOB eCTb. «B npoLunom rogy 6aHkv He yooBNETBO-
punu 13 MIH 3asBOK rpaxaaH Ha NoslyyeHune mnoteuy-
HOro kpeguTta. 13 MUNMMOHOB YENOBEK rOTOBbI OblK
B3ATb Ha cebs 6pemsi OTBETCTBEHHOCTW U PUCK NOTe-
PW XWIbsl, KOTOPOE OHU KYMAT B UNOTEKY. TN 13 MIH
yenosek 6narogaps CBOUM CPeACTBaM, BNOXEHHbIM B
XXMMNLLHO-HAKONMTENbHbIE KoonepaTuebl U cybeuam-
pOBaHWIO 13 BroxeTa, MOrnm Bbl KyNKUTb XUMbe Ype3
9TOT MHCTUTYT. Ha Mot B3rnaa, AVKK mornu Bbl B3ATb
OMbIT XWUMNLLHO-HAKONUTENBHBIX KOOMNEepaTuBOB U TU-
paxupoBaTtb ero no Bcen Poccumy, — cuntaet AHato-
nmin AKcakos.

Mo mamepuanam npecc-cryx6bi
Accouyuayuu peauoHarnbHbix baHkos Poccuu

Kno4yeBble CcrioBa.

[AOIMKHOCTb, PEr1oH, ropoa.

1. Ha3BaHue cTaTbu
2. PekBu3uTtbl aBTOpa

TpeboBaHusa K MaTepuasamMm acrnupaHToOB
M AOKTOPAHTOB, NpeaocTaBngeMbiM Ans nyonmkaummn
B XypHane «PUHAHCbI, AEHbI'N, UHBECTULIUN»

Matepuansl npyuHMMaroTcs 3a 4 mecsila oo Bbixoga Homepa (Hanpumep, YTobbl CTaTbs
BbiLLMa B OKTsIOpe, HeobxoaMmo caaTh €€ B Havarne MoHS).

TekcTbl — B hopmaTte MicrosoftWord.

K matepnanam B o6a3aTtenbHOM nopsigke AOSKHbI NpunaraTbCa aHHOTauuA U

Heobxoanmbl cneayowme peKBU3UTbI aBTopa
P ®UO, mecTo yyebbl, nornHoe HanmeHoBaHue kadeapbl, MECTO paboThl,

P Ob6sazateneH KOHTaKTHbIN TenedoH U 3aNeKTPOHHbIN agpec.

HEOBXOAMMO NPEOCTABUTb B AHITIMMCKOM BAPUAHTE

ONEeKTPOHHbIN agpec peaakuun:
Nnikainforrnmo@mail.ru

caut: http://finvector.ru

BHUMAHMIO|ABTOPOB

3. AHHOTauumIo
M KNno4veBble croBa
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