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Touka 3peHus

®VNHAHCOBAA NUBEPANIU3ALINA:
KOHLENT U COBPEMEHHDIE TEHAEHLWU

Caeeuna 0.B., a-p 3KoH. HayK, npotheccop Katheapbl «DUHAHCHI U LEHbI»,
®rboY BO «Poccuiickuit IkoHoOMU4ecKnii yuusepcuter umenn I'.B. Mnexanosa»

E-mail: savvina.ov@rea.ru

AnHorayna

B crarbe uccnefoBaHbl Te0PETUKO-
NPaKTUYECKNE ACTEKTbI PUHAHCOBON
nmbepanu3aaumy. 06001LEHbI KIH04eBbIe
HanpaBneHus, UHCTPYMEHTbI,
COCTaB/AIOLLNE JAHHOI0 NMPoLecca.
OnpegeneHbl MpenmyLLecTBa U HefocTaTku
JINGEPanN3aLmny ¢ TOYKU 3PEHUS 6€ BIUSHUS
Ha (PUHAHCOBO-3KOHOMUYECKOE PA3BUTHE
cTpaHsl. [poanannanposaH onbiT Kutas

B 0671aCTN INGEPAN3aLNU (DUHAHCOBOIO
cextopa. OLeHeHb! NePCneKTUBbI
POBOANMOI KTAICKUM PYKOBOJCTBOM
NOSINTUKN JATNbHEMILLEro «OTKPbITUS»
thuHaHcoBoii cuctembl KHP.

Knroyesble cnosa:

(huHarHcoBas nubepanu3auns, PUHaHCOBbIE
OrpaHnyeHns, JBUXKEHNE KanuTana,
(DUMHAHCOBBIN CEKTOP, GPUHAHCOBbIE
peghopmbl, huHaHCOBOE Pa3BuTHe,
BaMOTHbIN KypC, NPOLEHTHBIE CTABKN.

CraHoBneHue KoHuenTta (hUHaAHCOBOI
nuéepanu3auuu

a3BUTHE KOHILeny (puHaHCOBOI Mnbepa-
MM3anyy GepeT Hayasio o BTOPOYI TIO/IOBUHBI
XIX Beka. bpurancknit skoHomuct Y. beitx-
XOT YTBep>KHa, 4TO GMHAHCOBas CUCTEMA
UTpPaeT PelIAoIYIO POJIb B Pa3BUTIY O0TIee COBEPIIEHHBIX TeX-
HOJIOTVIA, IO3BOJIAONINX 3¢ eKTUBHO aKKYMY/IMPOBATh PeCyp-
CBI, TeM CaMBIM CTUMY/IMPYs 9KOHOMIYecKuit pocT [1]. OpHako
M3BECTHOCTD 1 MOMY/LIPHOCTD JJaHHAs KOHLIEILVS IOy YIIa
JIMLIB BeK CITYCTs — B 70-X TOfjaX IPOIIOro Beka — O/raroapsi uc-
cnefoBaHysM skoHomycToB P Makkunnona (Kanaga) u 9. Illoy
(BenukobpuTanus), KOTOpble YTBEPXK/A/N, 4TO (UHAHCOBBIE
orpannyenus (financial repressions) sBIsI0TCA Cepbe3HBIM
IPEIATCTBIEM Y TOPMO30M S5KOHOMIYECKOTO POCTa B Pa3BM-
Baronyxcs cTpanax (2, 3]. [Top GprHaHCOBBIMY OrpaHNYeHVAMU
OHJI IOHVMA/TV COBOKYITHOCTD IIPAaBOBBIX OTPaHITYeHI TOCY-
TApCTBa B OTHOLIEHU AEATETbHOCTY (PMHAHCOBBIX IOCPe]-
HUKOB, YTO IPEIATCTBYET MX (PYHKIMOHMPOBAHHIO B IOTTHOM
o6beme. [To MEEHMIO 000VX YKa3aHHBIX YYEHBIX, PUHAHCOBAS
mbepany3anyis, IpeAIonaraiolas yCTaHOB/IeH e 6oiee BbI-
COKOJ1 IIPOLIEHTHOI CTAaBKM B IONIO/IHEHVIE K YCTPAHEHNIO KOH-
TPOJLA 3a KPEMUTOBAHIEM, BBISBIBAET POCT COepexXeHNMit, yCKO-
penrie adpdeKTUBHOrO pacrpesienenyst GMHAHCOBBIX PECYPCOB
B 9KOHOMJIKE ¥ BHOCUT TTOSUTVBHBII BK/IaJ] B 9KOHOMIIECKIA
POCT CTpaHBI.

K nauany 70-x royjoB ¢pMHAHCOBBII CEKTOP OOBIINHCTBA
Pa3BUTHIX TOCYAPCTB OBUI CYIeCTBEHHO NMbepani3oBaH,

BAHKOBCKHUE YCJ1YTU, N2 10/2019



SSS®HHAHCOBO-KPEANTHLIEJOTHOWEHNS
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PA3BUTUE ®PUHAHCOBOI'O PbIHKA
B KOHTEKCTE Er0 KPEAUTHOU COCTABNAIOLLEN

bpoBkuna H.E., KaH/l. 3KOH. HaYK, AOLEHT AenapTaMmeHTa «MUHAHCOBbIE PbIHKU U 6AHKK»,
®robYy B0 «®unancosblii yausepcutet npu Mpasurenncree Poccuiickoin Mepepauun»

E-mail: ndrovkina@inbox.ru

AnHorayna

ABTOPOM paccMOTpeHbl 3agaum,
n0cTaBneHHbie B «OCHOBHbIX HANPABIEHUAX
DAa3BUTUS (PUHAHCOBOIO PhIHKA
Poccwiickon ®egepayun Ha nepuos
2019-2021 rogos». B pamkax jaHHoro
JOKYMeHTa cnefyet paspaborars
COGCTBEHHYIO CTPATErNi0 PasBuUTUs

110 Ka&X[OMY CErMeHTy (OUHaHCOBOr0
DPbiIHKa. [Tpexe Beero 3710 kacaercs
KDEAUTHOr0 PbIHKA KaK Hanbonee 3Ha4umMoit
€ro cocTasnialoLen. Briepssie npoBeSeHo
Pa3rPaHNYEHNE MOHATII «KPEANT»

W <KPEANTHBIN PbIHOK», YTO MO3BOSISIET
DAaCKPBITL COLEPXKAHNE NOCTEAHEr0

KaK CUCTEMHOIO UHCTUTYLMOHATIbHO

1 OPraHuN3aLnoHHO 0GHOPMIEHHOIO
006pa30BaHNs, OTPAKAIOLLEr0 OTHOLLIEHNS
KDEAUTOPOB U 3aEMLUMKOB B LIENAX
00PETEHNS COOTBETCTBUSA MEXLY
CPOCOM Ha KDEAUTHbIE NPOAYKTbI

W ux npeanoxexnem. Paspaborana
TUNONOMNA KPEAUTHOTO PbIHKA, KOTOPAs
MOXET CTaTb OCHOBOW 47191 N04r0TOBKM
CTpaTerny ero pasBuTHs.

KnroyeBsie cnosa:

(DUMHAHCOBBIN PbIHOK, KDEANTHbINA PHIHOK,
TUNONOTNS KPELAUTHOTO PhIHKA, KDEANTHBIN
DbIHOK JOMALUHUX XO3ACTB, KDEAUTHbIN
DbIHOK HEQOUHAHCOBBIX OPraHn3auny,
MEXOaHKOBCKNIA KPEANTHBIN PbIHOK.

Heo6xoaumocTb noapo6HOro n3y4enus
0CO06EHHOCTEl KPeAUTHOro pPbiHKA
KaK Ba)KHemLwweil 4acTu
thuHaHCOBOro pbiHKA

EILIEHNIO OCTPOIT IPO6IEMbI IKOHOMUYECKO-
IO pOCTa U NOBBIIIEHNA YPOBHA O/1aT0COCTO-
AHUA JOMAIIHNX XO3AJICTB MOXET CIIOCOOCTBOBATh Haps-
iy ¢ ppyrumu axropamu TpaHcpopManyA puHaAHCOBOTO
PBIHKA, KOTOPBIII, KaK M3BE€CTHO, Pa3BMBAETCA KaK B COOT-
BETCTBVM C COOCTBEHHBIMM 3aKOHAMM VI 3aKOHOMEPHOCTAMIL,
TaK 1 B pe3y/bTaTe peausalyi Olpe/ie/IeHHbIX YIIpaB/ieHde-
CKVIX pelleHNIT ¥ PeTYINUPYIOLIX BO3E/ICTBIUIL.

B «OCHOBHBIX HaNpaBIeHIAX Pa3sBUTIA (PIHAHCOBOTO
pbiaKa Poccuiickoit @epepanuu Ha nepuogp 2019-2021 ro-
MOB» (PMHAHCOBBIN PIHOK PacCMATPMBAETCA KaK «CHCTEMa
5KOHOMMYECKUX U MPABOBbIX OTHOMIECHUI, CBA3aAHHBIX C
JCIIO/Ib30BAaHIIEM AeHET B Ka4eCTBe CPeACTBA HAKOIIEH U
Y I/IaTexka, oOpammeHeM GIHAHCOBBIX MHCTPYMEHTOB, a
TaK)Ke KaK Ky/IbTyPHO-Je10Basd Cpefa, B KOTOPOIL IeNICTBY-
10T YYaCTHUKY (PMHAHCOBOTO pBIHKa» [1]. bankom Poccyn
OTIpefie/ieHbl e/ pasBuUTHA (PMHAHCOBOTO PBIHKA. JTO:

1. IToBpiLIeHNE YPOBHA M KayecTBa XU3HY IrpakiaH Poc-
curickoyt Pepepariuy 3a cYeT MCHOMIb30BAHNA MHCTPYMEHTOB
(MHAHCOBOTO phIHKA.

2. CopericTBre 3KOHOMIYECKOMY POCTY 3a CUET Npefo-
CTaBJ/IeHNs1 KOHKYPEHTHOTO JJOCTYIIA CYOBEKTaM POCCHUIICKOI
5KOHOMVIKI K JIOZITOBOMY U HO/IEBOMY (PMHAHCHPOBAHMIO, VH-
CTPYMEHTaM CTPaXxOBaHUA PUCKOB.

10
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TEHAEHLWU NPEOBPA30BAHNA BAHKOBCKOIo
CEKTOPA POCCMM: KOHLIEHTPALINA,
KNACTEPU3ALMA U MACLUTABbI BAHKOBCKOM
AEATENbHOCTMN (2014-2019 rr.)’

Tpywuna K.B., KaHfl. 3KOH. HayK, AoueHT Katheapol «banku, feHe)XXHoe o6paLieHne U KpeauT»,
®rAQY BO «<MocKoBCKUiA roCyAapCTBEHHbIN MHCTUTYT MEXAYHAPOAHbIX OTHOWEHNIi (yHUBEepeuTer)
MunuctepcTea uioctpanubix aen Poccuiickoii ®epepaynu» (MIrMMO)

E-mail: k.trushina@bk.ru

Cmarud A.B., acnupanT Kadieapbl «baHku, feHe)XHOe o6palleHne n Kpegur»,
®rAQY BO «MocKoBCKMiA rOCYyAapCTBEHHbIN MHCTUTYT MEXAYHAPOAHbIX OTHOWEHNIi (yHUBEpCuTeT)
MunuctepcTea uHoctpanubix aen Poccniickoii ®epepayuu» (MrMMO)

E-mail: smagin.adtem@gmail.com

AnHoTayna

B pamkax Hay4HOro nccnefoBanus
MPEACTAaB/EHb OCHOBHbIE TEHAEHLMN
npeobpa3osanuns 6aHKOBCKOro CexkTopa
Poccun B 0671acTn KOHLEHTpALMN €ro

a I1ociegHne 15 j1eT 3HaYMMOCTb OAHKOBCKO-
IO CEKTOpA, 6€SYC}IOBHO, IIOBBICUJIACH, Y B Ha-
CTOAlLLlEE BpEMA OH ABJIAETCA HEHTPA/TbHBIM
3BE€HOM B CUCTEME (l)I/IHaHCOBOI‘O nocpen-
aKTUBOB W KNacTepu3aymm, a Takxe Hun4uecTBa B Poccum. Ha HpOTH)KEHI/II/[ I10-
macluTabos 6aHKOBCKOI [EATENbHOCTY | CIIeJHEro ABAfLATUIETIA POCCUICKII OaH-
3a nocnegHme nAtb ner. [peanoxena KOBCKVJI CEKTOP pa3BUBAJICA CTPEMUTEIBHO.

aBTOpCKas KNacTepu3aLmsi POCCHICKOro He cran uckmovennem n nepnog 2014-2019 rr.
6aHKOBCKOTO CEKTOpa, y4MTbIBakLLas

DA3NINYHbIE KDUTEPUN, JaHbI PEKOMEHLAUMN
110 €ro JanbHenLemy passuTui.

MacwTa6bl 6aHKoBCKON AeaTenbHocTH B Poccuu
3a nocnepaxue 15 ner

Knroyesbie cnosa:

OaHKOBCKU CEKTOD, TEHABHLMN Pa3BUTHS, O)];H]/IM 3 CaMbIX 3aMETHDBIX pe3YHbTaTOB pa3BI/ITI/I}I 6aH—
KOHLIEHTPALWS, KNacTepu3aLma, MaciuTaos! KOBCKOT'O CEKTOpa CTaJI TOT (PaKT, YTO OTHOLICHNE AKTIBOB
AEATENLHOCT. 6aHKoBCKOrO cekropa k BBII 3a mocnenume 15 et BBIpoCTo

npaxkTnyecku Basoe. Ho ¢ 2016 roga HameTnIach HeraTuB-
Has TeHJeHIMA K CHIDKeHUIO TaHHOTO moka3arens. Eciu B
2015 1. on coctasmsan 100 %, To ganee rofm OT Tofa CTa I/IaB-
HO CHIDKaThcA — B 2018 I. mokasaTenb OTHOLIEHMA aKTUBOB
6aHKoBcKoro cekropa k BBII cocraBun Bcero 91 % (puc. 1).

! CraTbs IIOATOTOB/IEHA HA OCHOBE MCCTIENOBAHMA, BLIIOMHEHHOTO B paMKax IX KoHKypca Monopbix yyeHsrx MITIMO (Y) MU PO.

N2 10/2019, BAHKOBCKWE YCJYI1 [E
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AOCTATOYHOCTD KANUTAJIA KOMMEPYECKNX BAHKOB
W BHEAPEHME HOBbIX ®IHAHCOBbIX TEXHONOr MM:
BbIABJIEHUE B3AUMO3ABUCMMOCTH

Canakoes M.H0., acnupant aenapramenta «(UHAHCOBbIE PbIHKKU N GaHKK>»,
®roby B0 «®unancosbiii yHusepcuret npu Mpasutenncree Poccuiickoil depepaunn»

E-mail: Sanakoev.Mikhail@mail.ru

AnHorayna

B crarbe BbisBgHA 1 000CHOBAHA
B3auMOCBA3b 1 B3aNMO3ABUCUMOCTb
BESINYUHbI COOCTBEHHOIO KanuTana

0aHKOB 1 MONUTUKN KPEAUTHBIX
oprann3aymii B OTHOLUEHUN BHEAPEHUS
HOBbIX (OMHAHCOBbIX TEXHONIOMMA, 4TO,

KaK ycTaHoB/eHO, MPeabABASET 0C00bIe
TPe60BaHNA K J0CTATOYHOCTY COBCTBEHHOMO
Kanutana 6axka. [TpefnoxeH HOBbIA NOAX0]
K OLieHKe JOCTAaTOYHOCTN COOCTBEHHOMO
Kanutana KpeauTHON 0pranu3aumi, a Takxe
TUNO0rNa 6aHKOB, B KOTOPOU BIEPBbIE
YYUTBIBAETCA UX OTHOLIEHNE K BHELDEHNIO
HOBbIX (OUHAHCOBbIX TEXHONOMNIA.
BbIBUHYTbI 1BE FUNOTE3bI:

1) BHeZipeHne HOBbIX (YUHAHCOBBIX
TEXHONI0rMI B OaHKe onpejenser
N0BbILLIEHHbIE TPEOOBAHNS K BAHKOBCKOMY
Kanutany, Y7o JOKHO HANTH OTPAXKEHME

B OLIHKE ero JOCTaT04HOCTH,

2) pasBuTune ungpoBoro 3aKOHOAaTeNbCTBa
PQ® npet B CTOPOHY yXECTOYEHUS
TPe60BaHNA K JOCTATOYHOCTY KanuTana
0aHKOB, BHEAPAIOLMX HOBbIE (HUHAHCOBbIE
TEXHONOrUN.

Kntoyesbie cnosa:

J0CTaTOYHOCTb COOCTBEHHOIO Kanutana
6aHKa, HoBbIe (PMHAHCOBbIE TEXHONIOMMN,
UMEpoBbIe npasa, UNPPOBbIE TEXHONOMUH,
Kubeppuckn, unghpoBoe [oBepue.

BO3MOYKHO CETOJIHs IPENICTaBNUTD Oe3 VICIIONb-
3oBaHuA HudpoBbIX TexHonmornit. Ocoboe
BHMMaHe OaHKV YAEJAIOT TAKUM VX BUJAM,
Kak BigData, ananu3 [aHHbBIX, MICKYCCTBEH-
HbIil MHTENIEKT, OMoMeTpusi, 06IavYHbIE
TeXHOIOTUH, POOOTH3ALMA U T. ]I,

BHeppeHne HOBBIX (PMHAHCOBBIX TEXHONOTUI CBS3AHO C
Hay4YHO-TeXHIYECKOII peBOIOLell 11 I pOoBU3aIielt 9KO-
HoMUKM. HoBBIe peannu B JaHHOI 06/1aCTH OCTEIIEHHO Ha-
XO[AT OTPaXKeHMe B POCCUIICKOM 3aKoHozarenbcTBe. Cpe-
IV TAKUX TIPYIMEPOB MOXXHO Ha3BaTbh IOf|IVICAHHDIN HeflaB-
Ho [Ipesupgentom PO Ykas «O pasBuTum NcKycCTBeHHOrO
uHTenneKTa B Poccuiickoit ®egepanum», yTBepX/jeHHYIO
3TuM yKa3oM «HanuoHanbHyI0 cTpaTernio pa3sBuTuA 1c-
KYCCTBEHHOT'0 MHTEeIIEeKTa Ha mepuof 5o 2030 roma», a
TaKoKe feiicTByonye ¢ 1 oktsa6ps 2019 r. monpasku B [pax-
JTAHCKUIT KOJIEKC, B COOTBETCTBIY C KOTOPBIMY K 00 beKTaM
IPaXJAHCKNX NPAB OTHEeCeHbI U(POBBIe MPaBa, YKa3aH-
Hble B ctaThe 141.1 TK PO.

B sxoHOMIYECKOII TUTepaType aKTUBHO 00CY)KHAETCS KaK
npo6emMa JOCTaTOYHOCTH COOCTBEHHOTO KamnTana 6aHKoB
(cMm., Hampumep, [1, 2, 3]), Tak U 3HAYNTENbHBIE I3MEHEHNUS
YC/IOBUIT BefieHVs 0aHKOBCKOTO OM3Heca, CBsI3aHHbIE C BHe-
IpeHyeM HOBBIX (PMHAHCOBBIX TEXHOJIOIMIA (CM., HATIPUMED,
[4, 5, 6]). OnHako faHHBIE BOIPOCHI U3YYAIOTCS «VM30/IMPO-
BaHO» [IPyT OT fIpyra.

ﬂrf’_‘qf‘-
i‘ i €ATENIbHOCTD KpEAUTHDBIX OpI‘aHI/ISaI_U/[ﬁ HE-
}..

N2 10/2019, BAHKOBCKUE YCJZ1YIU
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MOAEJIb COL{UAJIbHO OPUEHTUPOBAHHOIO BAHKA:
®YHKLMOHANDbHbIN AHANN3

Xnanosa [1.M., BbINYCKHUK NpOrpaMmbl acCNUPAHTYPbl AlenapTamenTa «MUHAHCOBbIE PbIHKU U 6AHKN»,
®robYy B0 «®unancosblii yausepcutet npu Mpasurenncree Poccuiickoin Mepepauun»

E-mail: dariyazhdan@yandex.ru

AnHorayna

Mogenb coLnanbHo 0pUEHTUPOBAHHOMO
0aHKa, NoyuB LNPOKOE PacnpoCTPaHEeHne
3a pybexom, B Poccum T0/IbKO Ha4ana cBoe
CTaHOBNIEHNE. HECMOTDSA Ha N0ABNEHME
OTJE/IbHbIX 3/IEMEHTOB COLNATbHO
OPUEHTNPOBAHHON JEATENbHOCTY BAHKOB
(pa3paboTka Mep 1o NPEAOTBPALLEHNIO
KOHGOIUKTA MHTEPECOB, NPELOCTABIEHNE
OaHKOBCKUX YCITYT COLNanbHO
HE3ALLNILIEHHbIM C/IOAM HACETIEHNS,
N0AroT0BKA HEQYUHAHCOBOM OTHETHOCTH),
hopMUpoBaHNe MOJEN NPOUCXOAUT
XaoTuyHo. [loaTomy npeacTaBnsercs
1eneco06pasHbIM MPOBECTH aHaN3
CTaHOBIEHUS AHHOV MOAEAN U QOYHKLMI
COUManbHO OPUEHTUPOBAHHBIX 6AHKOB,

a TaKkXe 0npesenuTb OCHOBHbIE
XapakTepucTukn JaHHoi Mogenn. B ctatbe
NPEACTABIIEH aHamn3 POCCUICKON

1 3apY6eXHON NPAKTUKN IeATENLHOCTH
CoUMaNbHO OPUEHTUPOBAHHBIX 6AHKOB,
NPEAN0XeHa cncTema OLeHKY ypOBHSA
COUMANLHON OPNEHTUPOBAHHOCTH
0TEYECTBEHHbIX KDEAUTHbIX OPraHu3aLui.

Knto4esble cnosa:

MOJeNb COLNanbHO OPUEHTNPOBAHHON
0aHK0BCKO feaTenbHocTH, ESG-thakTopel,
TDAHCNAPEHTHOCTb, YCTONYUBOE Pa3BUTHE,
HeghuHaHcoBas oT4eTHoCTb, KCO.

WcTopuyeckuii IKCKypC pas3sutus
mMoaenu counanbHO OPUEHTUPOBAHHOIO
6aHka

ycuieHneM IT006a/IM3alii ¥ HeTaTYBHBIX 110-
CTeICTBUI (PUHAHCOBBIX KPUSMCOB JUCKYC-
cus 0 poiyt 6aHKOB B 9KOHOMUKE TIOTyqaeT
HOBOe pasButue. O6IeCTBO MPeIbSBIAET K HUM HOBBIE Tpe-
60BaHVs1, KOTOpbIe HOCAT HeyHAHCOBbIIT XapakTep. Hanpu-
mep, B CIITA packpbiTiie CBeieHMiT O AeiICTBUAX B 00/IaCTH
KOpIOpaTUBHOII connanbHo oTBeTcTBeHHOCTH (KCO) siB-
JsIeTCs 00513aTe/IbHBIM /IS KPENUTHBIX OpTaHM3allNil, HaXo-
pamxcs B Beenvyt Komuccun no nennsiv 6ymaram (SEC).
B HOBBIX peannsx 6aHKY CTAPAIOTCS HANTH He OCBOEHHBIE
paHee HaNpaBIeHNA Pa3BUTHA, POPMUPYIOT HOBBIE CTaH-
APTHI CBOEII IeATeTbHOCTH. B KayecTBe TaKOro CTaHfapTa
MOXeT OBITb MCIIO/Ib30BaHA MOJIENb COIIMATbHO OPMEHTH-
POBaHHOTO OaHKa.

[lepBble 6aHKY — IIPYBEPKEHIIBI COLMATTBHO OPYEHTHPO-
BaHHOII Mopieny nosiBumich B EBporne eme B Cpennue Be-
Ka - B OTBET Ha YCWIMBAIIeecs HePaBeHCTBO HACeTIeHN,
CBsI3aHHOE C POCTOM peMecet 1 Toprosyu [9]. VIx nenblo cra-
JIa aKTVBHAsA 60pb0a IIPOTYB BHICOKUX IPOLIEHTOB POCTOBILN-
KOB, OIIpeie/IMBIIAs CO3/jaHNe GaAHKOB MITOCEPIVLA, KaIlUTaJl
KOTOPBIX CK/I/{bIBAJICS U3 TOOPOBO/IbHBIX IO>KEPTBOBAHNIA, A
OCHOBHasI JIesITeNIbHOCTb COCTOSI/IA B TIPEIOCTAB/IEHUN KPei-
TOB IIOf HU3KVII IIPOLIEHT HY)XXAIOLIMMCA ropokaHaM. B xa-
YecTBe 0OeCreyeHys [0 KPeUTY BBICTYIIANIO ABVDKMMOE VIMY-
mwectBo. [To cyTyu 6aHKM MUIOCEpaNs IPeCTaBIANU COOOI
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FINANCIAL LIBERALIZATION: CONCEPT AND CURRENT TRENDS

The article deals with theoretical and practical aspects of financial liberalization. Key directions, tools, components of
this process are summarized. Its advantages and disadvantages in terms of influence on the financial and economic
development of the country are determined. Experience of China in the field of liberalization of financial sector is analyzed.
Prospects of the policy pursued by the Chinese government on further “opening” of domestic financial system are
assessed.
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DEVELOPMENT OF THE FINANCIAL MARKET IN THE CONTEXT OF ITS CREDIT COMPONENT

The article considers the main directions of development of the financial market of the Russian Federation for the period
2019-2021. It is proposed to develop strategies for the development of each segment of the financial market, and,
above all, the credit market as its most significant component. For the first time, the distinction between the concepts of
credit and the credit market was made, which allowed to reveal the content of the latter as a system of institutional and
organizational formation, reflecting the relations of creditors and borrowers in order to find a correspondence between
the demand for credit products and their supply. The typology of the credit market, which could become the basis for the
preparation of its development strategy, has been developed.
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TRENDS IN THE TRANSFORMATION OF THE RUSSIAN BANKING SECTOR: CONCENTRATION, CLUSTERING AND
SCALE OF BANKING ACTIVITY (2014-2019)

The main trends of transformation of the Russian banking sector over the past five years in the scope of banking activity,
concentration of assets and clustering of the banking sector are studied in the framework of the research. The author’s
clustering of the Russian banking sector taking into account various criteria is proposed. Recommendations on the
development of the Russian banking sector are given.
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CAPITAL ADEQUACY OF COMMERCIAL BANKS AND THE INTRODUCTION OF NEW FINANCIAL TECHNOLOGIES:
IDENTIFICATION OF INTERDEPENDENCE

The article reveals and substantiates the interconnection and interdependence of the amount of banks’ own capital and
the policies of credit organizations in relation to the introduction of new financial technologies, which, as it is established,
presents special requirements for the sufficiency of the bank’s own capital. A new approach to assessing the sufficiency of
equity capital of a credit institution, as well as a typology of banks, which for the first time takes into account their attitude
to the introduction of new financial technologies, is proposed. Two hypotheses have been put forward: 1) the introduction
of new financial technologies in the bank determines increased requirements for bank capital, which should be reflected
in an assessment of its adequacy; 2) the development of digital legislation of the Russian Federation is moving towards
stricter capital adequacy requirements for banks introducing new financial technologies.
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THE MODEL OF SOCIALLY ORIENTED BANK: FUNCTIONAL ANALYSIS

The model of socially oriented bank is widely spread abroad but it has just begun its development in Russia. Despite the
emergence of certain elements of socially oriented activities of banks, such as preventing a conflict of interest, provision
of banking services to socially vulnerable groups and non-financial reporting, the model is formed randomly. The author
analyzes the formation of this model and the functions of socially oriented banks and identifies the main characteristics of
the model. The article presents an analysis of Russian and foreign practice and a system of assessing the level of social
orientation of Russian banks.
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