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== BAHHOBCHKHH CEKTOP

YK 336.7 DOI: 10.36992/2075-1915_2022_2_2

CHHEPIHSl PEHTABEJIbHOCTH H PUCKOB
HHCTHTYTOB BAHKOBCHOIO CEKTOPA
B HOHTEKCTE (®HHAHCOBOH CTABHJIbHOCTH'

Napuoxosa WU.B., n-p akoH. Hayk, npodeccop, 3am. pyKoBoauTens aenaprameHTa «<baHkoBcKoe aeno
W (uHaHcoBbIe poiHkK», DIOBY BO «@unaHcoBbli yuuBepeutet npu MpaButensctee Poccuiickoit ®epepauuun»
E-mail: 8653@mail.ru
Author ID: 365241

Mewxosa E.W., Kanp. aKoH. HayK, fOLEHT AenapTamenTa «<baHKoBCKOe [1eN0 U (PMHAHCOBLIE PbIHKK»,
®robY BO «dunancosbiit ynusepcutet npu lpasutenncree Poccuiickoit Pepepauun»
E-mail: mechkova@gmail.com
Author ID: 700325

Jlna quruposanus: JTapuonosa JI. B. Cuneprus peHTa6enbHOCTH M PUCKOB MHCTHTYTOB 6aHKOBCKOTO CEKTOPa B KOHTEKCTe (pHHAHCOBOIT
crabunbHoctn / Jlapnonosa I1. B., Memkosa E. J1. // Bankosckue yemyrnm. - 2022, - Ne 2, - C. 2-11.
DOI: 10.36992/2075-1915_2022_2_2

AHHOTaumsa

Buizosbi mocnesHux net, 06ycioBneHHbIe NaHAeMUeN, Pa3BMBAOLIENCA HA QOHE CITOKHOM
reononnuTMYECKoN 06CTaHOBKM M AKOHOMMYECKOIO CONEPHUYECTBA, POCTa BONATHILHOCTH 6a30BbIX
MaKPO3KOHOMMYECKHMX T0Ka3aTeNeH M1 OTHOCHTENLHO BAIAroNoyYHOM MaKPONPyAEHLManbHOM
CTaTUCTHKE, KOTOPasA OTPAKAET COCTOAHUE BAHKOBCKOTO CEKTOPA — BAMHEMLIEr0 MHCTUTYLIMOHAILHOMO
CerMeHTa QUHaHCOBOIo phiHKa, TPEBYHT 6oslee rybOKOro OCMbICIEHHS TPUITEPOB PUHAHCOBOH
HECTabUILHOCTH B KOHTEKCTE PUCKOB B JCIIOBUAX BbICOKOKOHLIEHTPMPOBAHHbIX PbIHKOB. ITH U Apyrue
npobieMbl HAXOAAT OTPAKEHHE B HAYYHbIX CTaTbAX, 0030Ppax IKCMEPTHOrO COOOLLECTBA, IKOHOMUYECKOH
nuteparype. B 1o e Bpema HapacTarLyas KORLEHTPALMA aKTMBOB B OTAE/bHbIX MHCTUTYTax
(UHAHCOBOrO PhIHKA, yCUIEHHE MO3ULMI GAHKOBCKMX Py M 0603HAYMBILMICA TPEHA B MOMb3Y BbI6OPa
9KOCHCTEMHOM MOAENN BeAeHHA BU3Heca 3aCTaBNAIOT 06paTUTLCA K MpobieMamM COOTHOLIEHMA BbICOKMX
noKasaresnes peHTabenbHOCTH AEATENbHOCTH KDYMHBIX UTPOKOB PbIHKA M YPOBHA MPUHATLIX MMU PHUCKOB,
a TaKKe MoTeHUmana ux reHepaumm B 0603pumom byayiiem. B HacToswes cTatbe 0CHOBHOE BHMMaHHe
aBTOPbI YAENAT OLEHKe AnCOanaHca Me)zy BbICOKOH PEHTaBbeIbHOCTbH AEATENbHOCTH OaHKOBCKMX
Ipynn, 3KOCUCTEM C LEHTPasbHbLIM 3BEHOM — OaHKOM U MX PUCK-aNNeTMTOM B KOHTEKCTe obecreyeHns
¢uHarcoBok ctabunsHocTu. CTatbd nogrotosneHa o cobbitui pespans 2022 roga, 03HaMeHOBaHHbIX
He6bIBabIM CaHKLMOHHbIM [aBEHAEM, MOCTELACTBME KOTOPOro MOXHO GYAET OLEHHTL TOLKO CryCTA
HeKoTopoe Bpems. BuecTe ¢ TeM nogHuMaemsie npo6aemMsl OCTAHTCA aKTyabHbIMH, TPEGYOLLMMU
obCymaeHns.

KnioyeBbie cnoBa: peHTabenbHOCT 6aHKOBCKOM eATENIbHOCTH, PUCKM, BAHKOBCKME rpYbl,
3KOCHUCTEMHAA MOZENb PAa3BHTHSA, PETYIMPOBaHME PUCKOB.

! CraTbs OATOTOB/IEHA 1O Pe3y/IbTaTaM UCC/IEOBAHMIL, BBIOTHEHHBIX 32 CUET OIOJKETHBIX CPEICTB M0 TOCYAapPCTBEHHOMY 3afjaHnio OyuHaH-
cosoMy yHuBepcuteTy npu Ilpasutenpctse Poccuiickoit @epepanym B 2021 1.
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== BAHHOBCHASl AHAJIHTHKA

YIK: 336.1, 336.7 DOI: 10.36992/2075-1915_2022_2_12

HKOMMYHHHALHOHHASA NOJIUTHKA BAHKA POCCHH
B YCJIOBUAX NOJNIHTHYECKOHW HECTAGHIIbHOCTH

3enenesa E.C., acnupaHT, accucTeHT genapramenTta «<baHKOBCKoe [1eNn0 M JMHAHCOBbIE PbIHKK»,
cTamep-ucenepoparenb HayuyHo-uceneqoBaTenbCHONo LLEHTPa [IEHEHHO-KPEANTHBIX OTHOLIEHHH,
®robY BO «dunancosbli ynusepcutet npu lpasutenncree Poccuiickoi Pepepauun»
E-mail: ESZeleneva@fa.ru
Author ID: 933993

Jna yumuposanus: 3enenesa E.C. Kommynuxanyonnas nonnruxa banka Poccuu B ycnoBuax nomurudeckoit HecrabunbHoct / E.C. 3enenesa //
bankosckue ycmyrm. - 2022, - Ne 2, - C. 12-16.
DOI: 10.36992/2075-1915_2022_2_12

AHHOTaUHA

B crarbe gaH aHanua ncnonb3osanma bankom Poccun KommyHHKaLMi B CTDYKTYPE MHCTPYMEHTOB
COBPEMEHHOM [IEHENKHO-KPEAMUTHOHN MOTUTUKM, PEaSTU3YEeMON B YCIIOBMAX FEOMOIMTUYECKON

1 9KOHOMMYECKOM HECTAbMILHOCTH. Llesb aHanu3a — oLeHUTb BO3AEHCTBUE KaHama KOMMYHHKaLMI
Banka Poccum Ha yposeHb nHnaLmu. MccnesyioTca 4Ba OCHOBHBIX HanpaBneHUs KOMMYHHKAaLMOHHOM
nonutukn banka Poceun: B3aumozencTamne MOHETapHOro perynaTopa c HaceneHneM 1 bu3Hecom,

a TaKKe B3aMMOAEHCTBME C MHCTUTYTaMM Peanmu3alUmm MHbIX HanpaBneHni rocyAapCTBeHHOM
IKOHOMMYECKOH MOSNTHKM.

KnioyeBbie €0Ba: AeHEKHO-KPEANUTHASA TONMTUKE, KOMMYHUKALMK, LEHTPaTbHBIA 6aHK, MHOAALMA.

HoMMyHHKauuK B cUCTEME UHCTPYMEHTOB 1eHEXXHO-KPeJUTHOW NOJINTUKH

CyO'BEKTOB K MepaM LIeHTPA/IbHOTO 6aHKa AB/IAETCS BKHBIM YC/IOBUEM JJOCTVDKEHNA
CTpaTern4ecKMX ¥ TAKTUYECKUX Lie/Iell JeHeKHO-KPEAUTHON MOMUTUKN. [I1A TOBBI-
IIeHNs YPOBHS HOBepys LieHTPajIbHble OaHKM CeTOfHA BCe O0/IbIIe 0OpaIaloT BHU-
MaHJ€e Ha TaKOil MHCTPYMEHT, KaK KOMMYHUKAIMM, PO/Ib KOTOPBIX B YC/IOBUAX I€0-
IOJIUTNYECKOIT I 9KOHOMIYIECKOJ HeCTaOMIbHOCTY BO3PACTAET.

Kommynukanun ¢ 2020 1. MICIOIb3YHOTCA B CUCTEME NHCTPYMEHTOB JIEHEKHO-
KpepuTHo¥ nomutukn banka Poccyim, peannsyemoit B paMKax pe;KxuMa MHQIAIMOHHOTO TapreTi-
poBaHus [1], M mpemcTaBIAIOT CO6OT B3aMMOIelICTBIIe MOHETAPHOTO PETYIATOPA C HaCeTeHNEeM,
OpraHN3anMAMM ¥ OPTaHAMM TOCYJApPCTBEHHON BIACTH /1A JOCTIDKEHMA IieTiell JeHeKHO-Kpe-
MUTHOJ MOMUTHKY ITyTeM BO3EIICTBUA HA YPOBEHb JOBepI: HaceneHns 1 6u3Heca, MHPIAIM-
OHHbIE OKMAAHNA M HeMOHeTapHbIe (paKTopbl MHPIANMK. Cpey cTpaTernyecKyx HalrpaBaeHni
KOMMYHVKAL[VIOHHOJI TIOTUTUKI MOXKHO BBIJIC/IUTD: IOBBILIEH)E OTKPBITOCTY NE€HEKHO-KPEAUTHON
TIOIUTYKY, YPOBHSA (PVMHAHCOBOI IPAMOTHOCTY HAaCeIeHIS, PAacIIMPeHIe KaHa/IOB B3aYMOZeIICTBIUA

=~~5 HacTosulee BpeMs GOpPMUPOBAHIE aJIeKBATHOTO YPOBHSI JOBEPYs 9KOHOMIIECKIUX
Fon®
5
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(HHAHCOBbIE PbIHKH: MHEHHA U NMPOTHO3bl —

YK 336.7 DOI: 10.36992/2075-1915_2022_2_17

IMOBAJIH3ALHA: HOBLIE Bbi30Bbl H PUCKH
HA ®HHAHCOBbLIX PbIHHAX

Pactepsesa T.B., KaHf. 3KOH. HayK, fOLEHT AenapTamenTa «baHKoBCKoe 1en0 U (PUHAHCOBLIE PbIHKK»,
®robY BO «dunancosbiit yausepcuteT npu lpasutenncree Poccuiickoin Mepepauun
E-mail: Trasteryaeva@fa.ru
Author ID: 698761

Jnsa yumuposeanus: Pactepsiesa T. B. Ino6annsanus: HoBble BbI30OBbI I PUCKY Ha (puHaHCOBBIX phiHKax / Pactepsiesa T. B. // BankoBckue ycmyri. —
2022.-Ne2. - C.17-21.
DOI: 10.36992/2075-1915_2022_2_17

AHHOTaUHA

B cospemeHHbix ycrosusx noABneHne Ha YUHaHCOBbIX PbIHHAX HOBBIX BbI30BOB M PUCKOB BCIEACTBHE
pa3BUTHA rM06anN3aLMOHHbIX POLECCOB ABMAETCA aKTyanbHOMH npobnemol. Paclumperme
MeXayHapoaHblX B3aMMOCBA3EH MMy GUHaHCOBLIMM MHCTUTYTaMM M PbIHKaMK NpenoaraeT KaK pocT
MHTErpaLMOHHbIX MPOLIECCOB C y4ETOM PE3KOro paciumpeHns «uudposoro obLyecTsa» B rnobansHOM
macLuTabe, TaK ¥ BOSHUKHOBEHHE rN0Ba/bHbIX Yrp03 M MOTEHLMAIbHBIX PUCKOB, YCHITUBAIOLLMX JMHAMMKY
Pa3BUTHA HaLMOHATbHBIX SHOHOMMK, PHUHAHCOBLIX PbIHKOB. B cTaTbe 060CHOBaHa HEOBXOAMMOCTE
M3MeHeHA MOAXOA0B M MexaHM3MOB PEryMpOBaHHA CEerMeHTOB HaLMOHaIbHbIX PHUHaHCOBbIX PLIHHOB

B CBA3Y C [IOMCKOM HOBOro banarca Mexzy rnobanuaalmess 1 ycToin4MBOCTbI0 HaUMOHaTbHONM SHOHOMUKH
C y4eTOM BO3HHKHOBEHHA HOBBIX [OSITOCPOYHbIX TPEH/OB B BbICTDOMEHSAIOLEMCA MHUPE.

KnroueBbie cnosa: rnobanusaums, yCTod4MBOCTb HALMOHAbHONM BKOHOMMKH, PUHAHCOBbIE PhIHKH,
CPEAHECPOYHBIE U JOSITOCDOYHBIE TPEHAH!.

KpaTuii aHann3 pecTpyKTUBHLIX (haKTOpoB rno6anu3aunu GUHAHCOBLIX PbIHKOB
nocne naHgemMH1 KopoHaBupyca

peny Kmo4eBbIX (aKTOPOB I06aM3aLMOHHBIX IIPOLIECCOB CETOHA BAXKHOE MECTO
3aHJMMaeT CTelleHb Pa3BUTHA MUPOBOIl (PUHAHCOBOI cucTeMbl. MeXxXy TeM pac-
IIVPeH1e B3aXMOCBA3ei MeXXY PUHAHCOBBIMM MHCTUTYTAMM Y PbIHKAMU B Pas/iny-
HBIX CTpaHaX 00yC/IaBIuBaeT pocT IM0OATbHBIX YIPO3 U PUCKOB. BbICOKast cTeneHb
BOJIATM/IBHOCTY, YCYUJIEHVE KOHLIEHTPALNY KaIlliTasIa, aKKyMy/TMPOBAaHHOTO Ha u-
HAHCOBBIX PBIHKAX B YC/IOBUAX BO3PACTAOIEll HEOPEIeIEHHOCTY PhIHOYHOM KO-
HOMMKI ¥ TIOSAB/IEHVS HOBBIX PYICKOB, IIPEAICTABIIAIOT OO0 3HAYUTENIBHYIO YTPO3Y
I HALIMOHA/IbHBIX S5KOHOMUK.

[Ipu yBemr4eHny I7106a/IbHBIX YTPO3 1 PYCKOB, TIOCTIEJOBABIINX B IIEPYO IIOCTIE TAHAEMMM, IIPef-
TI0/IaraeTcA NOABIEHNE HOBBIX CPEHECPOYHBIX U JOITOCPOYHBIX TPEHIOB MUPOBOI 9KOHOMUKY 1
CBSI3aHHBIX C HYIMJ 9KOHOMIYECKIX U (PMHAHCOBBIX IBMEHEHNIT B MJIPe U PETMOHAIbHBIX CTPYKTYPaX,
YTO HOTpebyeT OBICTPOro pearrpoBaHyisl, USMEHEHVSI MHCTPYMEHTOB U MEXaHM3MOB PEry/IMpOBaHMs
HAIlVOHA/IbHBIX (PMIHAHCOBBIX PHIHKOB, TAK KaK ITI00AIN3AINA TeHepupyeT JOMOTHUTENbHbIE 10-

N¢ 2/2022, BAHKOBCKHUE YCNYIH 17



== (MHHAHCOBbBIE TEXHOJIOTHH

YIIK 336.76 DOI: 10.36992/2075-1915_2022_2_22

PA3BHTME NPOEKTA «<MAPHETNJIEHC» B HOHTEKCTE
LHDPOBH3ALHH DHUHHAHCOBLIX YCNYI B POCCHH

MnothukoBa M.B., kanp. aKoH. HayK, poueHT Kadenpbl «@uHaHChI W GaHHOBCKoOe feno»,
®rb0Y B0 «CapatoBcKuii rocyaapcTBeHHbIA TeXHUYECKHii yHuBepcuTeT uMmenu Marapuna H.A.»
E-mail: plotnikovamv@sstu.ru
Author ID: 734982

Jna yumuposanus: Iinornuxosa M.B. Passutie npoexta «MapkeTmeii» B KOHKTeKcTe Hudposusann GuHaHCoBbIX ycuyr B Poccun /
IInotHuxosa M.B. // bankoBckue ycmyrm. — 2022. - Ne 2. - C. 22-29.
DOI: 10.36992/2075-1915_2022_2_22

AHHOTaUHA

B ycnosusx ungposu3aLm 3KOHOMUKM yCUIMBAETCA MHTErPAaLIMA Pa3MYHbIX y4aCTHHKOB
@HHaHCOBOrO phiHKa. Lienb ctatbu — u3yyeHmne ocobeHHoCTeH passuTua npoekta «Maprernnesic»

B KOHTEKCTE LM@poBmu3aLm1 guHaHcosslx ycryr B Poccun. [IpoBeseHa oLeHKa CoBPeMEHHOro
COCTOSHMSA [JaHHOTO MPOEKTA. BbiABNEHb BO3MOKHOCTH, OTKDLIBAEMbIE NIPH PEATU3aLIMM CHCTEMB
«Mapretnnesic» v npenaTcTByroLme esi pakTopbl. B pesynbtate Gbinm npeanomKeHbl TpU BOSMOKHbIX
noAxoaa K AansHenwemy passutuio npoekta «Mapketnneic» B Poccum ¢ TOYKM 3peHHA KOnM4ecTsa
@PUHaHCOBIX NATPOPM: PYHKLMOHUPOBAHNE OAHOH PUHAHCOBOM NIATPOPMBbI, JOMYCK HEOrPAHMYEHHOIO
KONMYecTBa UHAHCOBbIX MAATHOPM, TUMUTHPOBAHME YMCIIA PUHAHCOBBIX NIATPOPM B 3aBUCHMOCTH
OT 0npeseneHHbIX MHAMKATOPOB.

Knioyesbie cnoBa: mapKeTnnesic, puHaHCOBas niaTpopma, UMPpoBM3aLms, GaHKOBCKUE YCryry,
@UHaHCOBbIE YCIYrH, PUHAHCOBbIE TEXHOMOMHMM,

AKTyanbHble TeHAeHUMH uHdpoBU3aLUN (PUHAHCOBOIO PbIHKA

" Hacrosumiee BpeMs, B epuop ¢ 1 okta6ps 2018 1. mo 31 nexabpst 2024 r., peanusyercs

HallMOHa/IbHas mporpamma «HaiyonanpHas skoHomuika Poccuiickoit epeparym» B

! COOTBETCTBUY C YTBEP>KIEHHBIM ITACTIOPTOM OHOVMEHHOTO HAIIMOHAIbHOTO IIPOEK-

g= Ta. [laHHas IPOrpaMMa, B YACTHOCTH, IPEIIOIAraeT POBefeHIe KOMILTEKCa Mepo-

\\ - IPUATHIA 10 Pa3BUTUIO HHOBALIIOHHBIX TEXHOMOIMIT Ha (PMHAHCOBOM PBIHKE. B cBOIO

. ouepenp, bank Poccnu paspaboran crparernyeckue okyMeHTbl «OCHOBHBIE HAIIPaB-

NeHVst pa3BUTHUA GVHAHCOBBIX TeXHOIOrM Ha meproy 2018-2020 rogos» u «OCHOBHBIE HalpaBe-

HuA pas3Butus TexHonoruit SupTech n RegTech na mepnog 2021-2023 rogos», KOTOpBIe OIPeReNIN

Ile/IeBble OPMEHTUPHI UPPOBU3ALUY HETIOCPEACTBEHHO B chepe puHaHcoBOro poiHKa. [Ipy aTom

0c000¢e BHIMaHIe YAETANI0Ch, 6€3yCTTOBHO, 6aHKOBCKUM YCTyraM Kak OffHOMY 13 BaXKHEIINX cer-

MEeHTOB (MHaHCOBOTO pbIHKA. Tak, QyHKIMOHMpOBaHNe IIaTGOPMBI /IS yaIeHHON MeHTUdIKa-

LMY, TIEPCIIeKTYBHO IIATEXXHOI CUCTEMBI, IPeAIIOIaraoch B IEPBYIO OYepesb B LeysX Ly poBy-
3anuy 6aHKOBCKUX YCIIVT.

Bmecre ¢ TeM pasButye 11 poBoit puHAHCOBOI MHAPACTPYKTYPHI B LIe/IOM IIPEfHAZHAYAIOCH IS

BHEJIPeHVIS VI TIPUMEHEHN A MHHOBAIMOHHBIX TEXHO/IOTHII BO BCEX CeIMeHTax (PMHAHCOBOTO PBHIHKA.

Ar'_w-_-. =
s
»
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= BAHHOBCHASAl DEATENbHOCTDb: YCNYIH

YK 336.7 DOI: 10.36992/2075-1915_2022_2_30
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AHHOTaUHA

B cratbe paccmoTpeHsl Kitouessie npobiembl 1 6apbepbl, BOSHUKAIOLIME B XOL4E Pa3BUTHS COBPEMEHHBIX
6aHKoBckux npogyktos. Ocoboe BHMMaHHeE yaeneHo CErMeHTy Masoro npeanpMHUMATENbCTBa, TaK KaK

B 110CN1eAHee BPEMA K HEMy HapacTaeT MHTEPEC CO CTOPOHBI BaHKOBCKOro cexTopa. PaccmoTpensi
BO3MOMKHbIE MyTH NPEOAONEHNS MPOBIIEM, COBEPLIEHCTBOBaHHSA OTHOLIEHHH C KineHTamu cermenTa CMIT
10/] BIMAHUEM PUHAHCOBLIX TEXHOMOMMH.

KnioyeBbie cnoBa: 6aHKOBCKME NMPOAYKTEI, Manoe NMpeanpHHAMATENbCTBO, GUHAHCOBEIE TEXHOMOMMH,

CoBpemeHHble acneKThl pasBUTUA Manoro 6usHeca

HacTosiilee BpeMst po6ieMa pasBUTIsI MA/IOTO IPEAIPUHIMATETBCTBA UTPAeT 60/Ib-
IIYI0 POJIb B 00ecIeyeHNyt SKOHOMIUYECKOTO POCTa CTPAHBL. [lesATeTbHOCTh MajIoro
OM3Heca, OCHOBaHHAA Ha YaCTHOM COOCTBEHHOCTH U MHUIMATUBHOCTI OCHOBATEIe,
BOILIA B )KM3Hb COBpeMeHHO Poccyn u cTama 3aHMMAaTh CBOIO 0COOYI0 HUIITY B 9KO-
HOMIIKE, YTO CIIOCOOCTBYET pacIlMpEeHNIO IPEIOKEHNUIT TOBAPOB U YCIIYT CO CTOPO-
HbI KPEUTHBIX OpraHU3aLVIl.

Marrblit 6u3Hec B/ysieT Ha M3MeHeHVie MHOTX aClIeKTOB 9KOHOMUKM. Pe3y/IbTaToM 9TOro sAB/IseTCs:
MoguUKAIA CTPYKTYPBI OTpacieit;

MIHUMM3As 6e3padoTnuib;

oCIa0IeHe MOHOIIOMM3 AN SKOHOMIKIL;

¢dbopmMupoBaHNe YCTOBUI /IS PETOHATTBHOTO COIVIATbHO-9KOHOMITYECKOTO Pa3BUTHA.

]

o
-
¥

! CraTbs OATOTOB/IEHA 1O Pe3y/IbTaTaM UCC/IEOBAHMIL, BBIOTHEHHBIX 32 CUET OIOJKETHBIX CPEICTB M0 TOCYAapPCTBEHHOMY 3afjaHnio OyuHaH-
cosoro yHuBepcutera rmpu IIpasurenscte Poccniickoit @eneparimi.
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Jna yumuposanus: Bapkentus A. E. 0630p HayYHBIX MCCIETOBaHMIT pernOHaNbHOI IKcITopTHOII ciermamusamy (P®, EA9C) / Bapkentun A. E //
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AHHOTaUHA

B cratbe faH 0630p Hay4HbIX OTEYECTBEHHBIX M 3apyOEKHbIX CCIEA0BaHNI BOMPOCOB PErMoHabHOM
creumanu3aLmm, NpescTaBneHbl XapaKTepUCTHKM KeropTa v ero ctparerim ana dupm MCIT.
[MoKa3aHbl HEKOTOPbIE HAMPABNEHHA aHaNM3a CIOMMUBLUMXCA TEHAEHLUMI M CTPYKTYPbI IKCOPTA.

Mx MOXHO MCrionb30BaTh /1A MPOrHO30B M GOPMUpPOBaHMA 6a3bl 06LEKTOB U CyOBEKTOB UCCEA0BAHMA.
ABTOp Aenaet BbIBOA 0 B3aUMOCBA3N PHHAHCOBBIX PE3Y/IbTATOB PUPM-3KCTIOPTEPOB C CHCTEMHLIMM
XapaKTePHMCTHKaMK IKCIOPTa, TaKKe NPMBEAEH NpumMep 06 OpueHTaLmK 6onbLIe YacTHi IKCropTa Grpm
P® Ha asuarcKuii per1on, B TOM Yucie U Ha cTpansl, Bxogaime 8 EASC.

KnioyeBbie cnoBsa: 1ccnenoBaHus, PerMoHasbHbli IKCMOPT, PUPMbI-3KCIOPTEPSI, TEXHOIOMMYECKOE
JCIOKHEHHE 3KCIOPTE, IKCMOPTHAA CeLManu3aLma PErMOHOB, HEPaBEHCTBO pernoHoB PO.

KCIIOPT CTY’KUT OfHVM 113 OCHOBHBIX JIpaiiBepPOB 9KOHOMIIECKOTO POCTa OOJbIINH-
CTBa cTpaH Mupa. [Ipy 3ToM Ipu 1CII0/1b30BaHNY ATPETVPOBAHHDIX JAHHBIX 10 TT0KA-
3aTe/IAM BHEIIHEIKOHOMMYECKOI IeATeTbHOCTI He BCEITa YAAeTCA BBIABUTD IEPBO-
IPUYNHY IIpo6IeM U cHOpPMYINpPOBaTh KOPPEKTHBIE peKoMeHaanuu. Lempio uccre-
JOBaHMA S5KOHOMICTOB C/TY>KUT aHAJIM3 B3aMMOCBA3M MOKa3aTesel 9Kcrnopra Gpupm,
VX pa3Mepa, perMOHa/IbHBIX PAa3InNyunii B paMKax CIelyani3aluy Ha OTeNbHOI OT-
pac/y MM IO CTPaHe — NapTHepPe TOPTOBIIM.

PernonanpHas cnenuanusamysa. BormpocaM pernoHanbHOI Clenyan3aluy HOCBAILIEH P UC-
cnegosanmit. Tak, O.I1. Marseesa n H.H. [maroneBa paccMaTpuBaioT 9KCIOPT MACA U MUILEBBIX MsC-
HBIX CyOIponykToB benropopckoit 06macty u MIopTo3amelie e JaHHbIX TOBapoB B pamkax EASC.
B pabore Bbiensa0TCs GakTOpPBI pe3ybTaTMBHOCTI Peany3alyy SKCIIOPTHOI U MMIIOPTO3aMelalo-
VX TIOJIUTYIK Y PSIJ| IOKa3aTelell MX OLleHKM, HallpuMep oA Bblycka ToBapa B BBIT [3].

Vccneposannsa gannoii rempl npogo/pkum yaennle C.B. Cenorpycosa n B.I. CBuHyX0B, KOTOpbIE
aHATM3MPYIOT 9KCIIOPT MACHBIX TOBAPOB (MsCa ¥ MIIIEBBIX CYOIPOAYKTOB NTHUIBI) B paMkax EADC
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SYNERGY OF PROFITABILITY AND RISKS OF BANKING SECTOR INSTITUTIONS IN THE CONTEXT
OF FINANCIAL STABILITY

The challenges of recent years are due to the pandemic, which is developing against the backdrop of a difficult
geopolitical situation and economic rivalry, increasing volatility in basic macroeconomic indicators, financial market
conditions and relatively favorable macroprudential statistics. They require a deeper understanding of the triggers
of financial instability in the context of risks in highly concentrated markets. These and other problems are reflected
in scientific articles, reviews of the expert community, and economic literature. At the same time, the increasing
concentration of assets by individual financial market institutions, the strengthening of the positions of banking
groups and the emerging trend in favor of choosing an ecosystem business model, makes us turn to the problems
of the correlation between high profitability indicators of the activities of large market players and the level of risks
they have taken, as well as the potential for their generation. in foreseeable future.

Keywords: banking profitability, risks, banking groups, ecosystem development model, risk management.
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COMMUNICATION POLICY OF THE BANK OF RUSSIA IN CONDITIONS OF POLITICAL INSTABILITY

The article discusses the use of communications by the Bank of Russia in the structure of modern monetary policy
instruments implemented in conditions of political instability. Two main directions of the communication policy are
analyzed: the interaction of the monetary regulator with the population and business, as well as interaction with the
state economic policy authorities. The channel of the influence of communications of the Bank of Russia on the
level of inflation is given.

Keywords: monetary policy, communications, central bank, inflation.
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GLOBALIZATION: NEW CHALLENGES AND RISKS IN FINANCIAL MARKETS

The problem of the emergence of new challenges and risks in the financial markets due to the development of
globalization processes in modern conditions is quite relevant. The expansion of international relations between
financial institutions and markets implies both the growth of integration processes, taking into account the sharp
expansion of the “digital society” on a global scale, and the emergence of global threats and potential risks for the
dynamics of the development of national economies and financial markets. The article substantiates the need to
change the approaches and mechanisms for regulating segments of national financial markets in connection with
the search for a new balance between globalization and the stability of the national economy, taking into account
the emergence of new long-term trends in a rapidly changing world

Keywords: globalization, sustainability of the national economy, financial markets, medium and long-term trends.
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DEVELOPMENT OF THE MARKETPLACE PROJECT IN THE CONTEXT OF DIGITALIZATION OF
FINANCIAL SERVICES IN RUSSIA

In the context of the digitalization of the economy, the integration of various financial market participants is
increasing. The purpose of the article was to study the features of the development of the Marketplace project

in the context of digitalization of financial services in Russia. The current state of the project was assessed. The
possibilities opened up by the implementation of the Marketplace system and the factors hindering it are revealed.
As a result, three possible approaches to the further development of the Marketplace project in Russia were
proposed in terms of the number of financial platforms: the operation of one financial platform, the admission of an
unlimited number of financial platforms, and the limitation of the number of financial platforms depending on certain
indicators.

Keywords: marketplace, financial platform, digitalization, banking services, financial services, financial
technologies.
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PROBLEMATIC ASPECTS OF SMALL BUSINESS BANKING

The article discusses the key problems and barriers to the development of modern banking products. Particular
attention is paid to the segment of small business, as the interest of the banking sector in this type of clients has
recently been growing. Possible ways of overcoming problems, improving relations with clients under the influence
of financial technologies are considered.

Keywords: banking products, small business, financial technologies.
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REVIEW OF SCIENTIFIC RESEARCH ON REGIONAL EXPORT SPECIALIZATION (RUSSIA, EAEU)

The article provides an overview of scientific domestic and foreign studies of regional specialization issues,
presents the characteristics of exports and its strategies for SME firms. Some areas of analysis of the prevailing
trends and the structure of exports are shown. They can be used for forecasts and the formation of a database

of objects and subjects of research. The author draws a conclusion about the relationship between the financial
results of exporting firms with the systemic characteristics of exports, and also provides an example of the
orientation of most of the exports of Russian firms to the Asian region, including the countries that are members of
the EAEU.

Keywords: researches, regional exports, firm-exporters, exports sophistication, regional exports specialization,
Russian regional inequality.
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