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PETPOCNEKTWBHbIN AHANIN3 W BYAYIUME
BO3MO)XHOCTU ®UHAHCOBO-EAHKOBCKOW
UHTErPALIUN CTPAH LUOC

Manosa I'.C., a-p 3KoH. HayK, npotheccop, 3aBeayowan Katheapoii «banku, geHexHoe o6pauexHune
n Kpeaur», ®rAQY B0 «MocKoBCKMii rocyAapcTBEHHbIA UHCTUTYT MEXAYHAPOAHLIX OTHOLWIEHUI
(yamBepcurer) MunuctepeTBa MHOCTpaHHbIX Aen Poccuiickoit @epepauyun>» (MFUMO)

E-mail: gpanova@mail.ru

Jns yumuposeanus: Ilanosa I. C. PeTpocneKTVBHBI aHa/3 1 6yyIiyie BOSMOXHOCTY (MHAHCOBO-OaHKOBCKOJ MHTErPaIin
crpan IOC / ITanosa I. C. // bankosckume ycmyrn. — 2020. - Ne 1. - C. 2-11. - DOI: 10.36992/2075-1915_2020_1_2

AuHoTauua

ABTOD aHAnN3NPYET reHE3NC Pa3BUTUSA 1 NEPCTEKTUBLI (hOPMUPOBAHNS MHTETDALMOHHOIO KiiacTepa
pasBuBaKLNXCA CTPaH Ha 6ase LLlaxxavickoi opranusaymy cotpygHuyectsa (LLIOC). lpobnema
(h1HaHCOBO-0aHKOBCKO MHTErpaumn ctpax LLIOC n3y4eHa He B NOHON MEPE, 4TO 00YC0BIEHO
CTPEMUTESIbHBIM Pa3BUTNEM OTHOLLEHNI rocyAapcTB, BXoAsLLMX B LLIOC. AHann3 3KOHOMUKN CTPaH
00beanHeHNs nokasan, 410 B LLIOGC co3gaHbl 61aronpusTHbIe yCa0BUS AN1S TOPrOBN U HBECTULINIA,
a C1efj0BaTENbHO, N0ABSETCA MOTPEOHOCTb B AKTUBU3ALMY MAIATEXEH U PACHETOB CYObEKTOB
IKOHOMUKM 1 IOLLEPXKKE BaHKAMY IKCTOPTHO-UMITOPTHBIX 0NEPaLmii uX KIIMEHTOB.

Knto4esble cnosa: LLIOC, nHTerpaynoHHoe 00beauHeHne, (hnHaHcoBO-6aHKOBCKAs UHTErpaLms,
BAJTIOTHAA MHTErPAUNS, CTPAHA-NapTHED.

AKTyanbHocTb 3afay (huHaHCOBO-6aHKOBCKON MHTErpauum ctpax LWOC

eXXCTpaHOBBIe MHTETPAIVIOHHbIE 00'beIMHEH A, 0011jee KOMIYeCTBO KOTOPBIX Ipe-
BBILIAET COTHIO, IPOZIO/DKAIOT PAa3BMBATHCA M YKPEIUIATh COOCTBEHHBIE IIO3MIINY Ha
PEernoHa/IbHbIX 3KOHOMIYECKMX TPOCTPAHCTBAX AT KOHTMHEHTOB Mupa. [1o Mepe
KO/IYEeCTBEHHOTO ¥ KaUeCTBEHHOTO POCTA TAKMX 0ObeAMHEHNIT YCUINBACTCA UX
poib B rmo6anbHOI 9KoHOMMKe. CTpaHaM — YieHaM MHTErPALIOHHBIX COI030B JIerde COBMeCT-
HO IIPeOJI0IeBaTh TPYAHOCTH, B TOM 4MC/Ie TaKie, KaK MIPOBbIe (PMHAHCOBBIE ¥ SKOHOMIYECKIIE
kpusucsl. [lo ornenke BcemupHoro 6aHka, B paMKax MOZ0OHBIX MHTETPALMOHHBIX IPYIIINPOBOK
OCYIIeCTBIIAETCA OKO/IO TIOJIOBUHBI MMPOBOIT TOprosnn. GopMupoBaHye NHTEIPALMOHHBIX 6710-
KOB 00YC/IOB/IEHO aKTVBM3aIMell 06beKTUBHBIX IIPOLECCOB MOMUTUYECKOTO, SKOHOMIYECKOTO I
VICTOPUYECKOTO XapaKTepa.

E BAHKOBCKME YCJ1YTU, N2 1/2020
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HEKOTOPDIE ACNEKTbI TPAHCPOPMALIMN
GYHKLA COBPEMEHHbIX AEHET B YC/I0BUAX
AVDKUTANN3ALAN SKOHOMUKM'

A6pamoBa M.A., o-p 3KOH. HayK, npocheccop AenapTamenTa «MUHAHCOBbIE PbIHKU U 6aHKK»,
rNaBHbIN HaY4HbIA COTPYAHNK HayuyHo-MCcCneaoBaTenbCcKoOro HeHTPa AeHeXHO-KPe ANTHLIX OTHOLUEHMUI,
®robYy B0 «®unancoBblii yausepcuter npu Mpasurenscree Poccuiickoit ®epepauun»

E-mail: mabramova@fa.ru

Jna yumuposanus: Abpamosa M. A. HekoTopble aciieKTsI TpaHChopMaryy GyHKINIT COBPEMEHHBIX JIeHeT B YCIOBUAX AMIDKUTATI3aMN
skoHoMuKu / A6pamosa M. A. // Barkosckue yemyri. — 2020. - Ne 1. - C. 12-16. - DOI: 10.36992/2075-1915_2020_1_12

AuHoTauua

B cTatbe paccmoTpeH ocTaloLymics 40 Cux nop SUCKYCCUOHHBIM BONPOC 0 KOSMYECTBE QYHKLMI
JEHEr 1 X Ka4eCTBEHHON 0NPEAENeHHOCTN. B posn (hakTopa BOIMOXHON TpaHCcHOopMaLmm QyHKLMI
JEHEr BbICTYNAeT cqhopmynnpoBaHHOE aBTOPOM NPEANOTIONKEHNE O BIUSHIN AULKUTANIN3ALMN
IKOHOMUKM HA (hyHAAMEHTASIbHbIE BONPOCk! MOHETAPHON Cehepbl. Takxe 0npeseneHbl BOSMOXHbIe
nocneacTBus TpaHcghopmaumm yHkumii geHer. 0cob0oe BHUMAaHNe 00paLLEHO Ha HEOOXOAUMOCTb
Da3feNeHns NOHATUIA PYHKLUUA U PO JEHET B 3KOHOMUKE, B TOM YUC/IE B PAMKAX Tak Ha3bIBAEMOr0
(hyHKUMOHASILHOT0 MOAXO0AA K NCCAEL0BAHMIO CYLUHOCTY [EHEr. CAenaH BbiBOA 0 TOM, 4TO OTAe/bHbIE
BHELLHNE J15 YUCTO JEHEXHOM CQhepbl hakTops! (MHAIUNSA, NEXNTAN3ALUNS, (DUHAHCOBOE
10BeJeHNE CYObEKTOB IKOHOMUKM) MOTYT Bbi3bIBATH ONMPELENEHHYH0 TPAHCHOPMALNIO B BbINOTHEHNN
OYHKUMIE EHET, HO HE OTMEHSATH MX.

Knto4eBble cnoBa: MOHETAPHbIE TEOPUM, IKOHOMUYECKME TEOPUM, JEHBIN, (DYHKUMM [EHET, hOPMbI

W BULbI SEHET, BAIOTA, NIXNTAN3ALNS IKOHOMUKM.

B
g

CeropHs aKTMBHO UJET Ipollecc u3MeHeHust GopM 1 BUIOB AieHer. B cdepy miatexxHoro obopora
BHEJPSIIOTCS HOBbIE (D HAHCOBBIE AKTVBBI, BHIIOTHAIOIIVE OTAe/bHbIE PYHKIIN ieHeT, IOSBIAI0TCS
HOBBIE TEOPU, KOTOPbIE OMMCHIBAIOT COOTBETCTBYIOLINE TIPOLIECCHI, HO BOIPOC O QYHKIMAX HAeHeT
0CTaeTCs OCTPOAUCKyccroHHbIM. Kak cunraer npodeccop B.M. Ycockns, «cTpemnenne “onpere-
JUTH JIEHBIY KaK MOTMTIKOHOMIYECKOE MOHATHE, BBIBUTD MX QYHAMeHTa/IbHbIe CBOVICTBA TaK-

I00VJIeTHBII TOf )KypHaa « baHKOBCKMe YCTYTH» MHTEPECHO 00PaTUThCA K CTaTbAM
II0 BOIIPOCY CYLIHOCTHU ¥ (YHKIMII eHeT, KOTOpble MyO/IMKOBAMICh B )KypHAJIe U
00CY>X/IanmCh OKOMIO AeCATH JIeT Ha3ajl, KOT/a CTOBOCOYETAHVe «AMPKUTAIN3AINA
9KOHOMMKI» OBIIO €llle HeM3BEeCTHO SKOHOMUCTaM [1].

Pa3BuTHe COBpPEMEHHOI TEOPUN ieHer

! Crarbs TIOITOTOBJIEHA IIO PE€3y/IbTaTaM MCC/IeIOBAHMIA, BBITIOTHEHHBIX 32 CYET 6}0)1)1(8TH]JIX CPENCTB I10 TOCYJApCTBEHHOMY 3aJaHNIO0 OuHaH-
COBOMY YHUBEPCUTETY.

12] BAHKOBCKME YCJIYTU, N2 1/2020
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Muwmnk B.A., A-p 3KOH. HayK, npoctheccop, Hay4HbIiA pyKOBOANTENDb AeNapTaMeHTa
«NMupoBas 3KOHOMMKA U MupoBble thuHaHcbl», ®IOBY BO «MDuHaHCOBLIA YHUBEPCUTET
npu MpasurenbcTee Poccuiickoil Mepepauun»
E-mail: pv915@mail.ru

Jns yumuposanus: Iymuk B. 5. TTobileHne pom MHCTPYMEHTapysA IeHeXHO-KPETUTHOI I BaTIOTHOI IIONUTUKY Poccun B copieiicTBIM
9KOHOMMUECKOMY pocTy 1 aKkcnopTy / ITumuk B. fI. // bankosckue ycmyrn. - 2020. - Ne 1. - C. 17-22. - DOI: 10.36992/2075-1915_2020_1_17

AuHoTauua

PaccmarpuBatoTcs BO3MOXHOCTY /15 NI0BbILLIEHNS POSIN UHCTPYMEHTAPUS IEHEXHO-KDEANTHOM

1 BANKOTHOM MOSNTUKN B CTUMYTIUPOBAHIMN NHBECTNLMOHHOIO M NOTPEBUTENLCKOIO Crpoca

Y HEAOCTATOYHOM YPOBHE PEHTAOELHOCTY U HU3KOA MPON3BOAUTENILHOCTY TPYAA B POCCUICKON
3KoHOMUKE. O60CHOBAHbI NPEATOXXEHUS 110 BHECEHMIO KOPPEKTUB B CTPATEINI0 AEHEXHO-KPEANTHOM
NOSIUTUKY 1 NEPEXOAY K NPOAKTUBHOM [EHEXHO-KDEAUTHOM NOIUTUKE C aKLEHTOM Ha UCI0/b30BaHNE
Mep CTUMYNINPOBAHNA CrPOCa B IKOHOMUKE NPY COXPAHEHUN YCTAHOBKM HA NOAAEPXKAHNE LEHOBON
YCTORYUBOCTY HA ONPEAENSEMOM (DYHAAMEHTANbHbIMU (DAKTOPAMM YPOBHE.

Knto4eBble cnoBa: MHBECTULIMN, IKOHOMUYECKNI POCT, BAHKOBCKMIA CEKTOP, MOHETAPHAs NOSNTHKA,
BanioTHbIN KypC, UHGQNIALNSA, CTPATErNS JEHEXHO-KPEAUTHON MOSUTUKN.

TeyeHue JIeCATIIETVS II0C/ie MUPOBOTO GMHAHCOBO-9KOHOMIYECKOro Kpusuca 2008-
2009 rT. peanbHOIT CEKTOP POCCUIICKON S9KOHOMUKM BCe el1le HeyBEPEHHO BBIXOAUT 13
peneccnu, 1 ee pasBUTIE CEPbE3HO OTCTAET OT TEMIIOB POCTa MUPOBOJ S9KOHOMMUKIL.
[Tpu 9TOM B 9KOHOMUKE CTPaHBI HAKOIIEH O0/BIION 00beM PUHAHCOBBIX PECYPCOB,
KOTOpBIe MOXHO 6071ee 3 PeKTUBHO 3a/1eiiCTBOBATh B IHBECTHULVISIX B peayTbHbII CEK-
Top. 1o gannbIM IleHTpa MAKpOIKOHOMIYECKOTO AaHANN3a M KPATKOCPOYHOI0 IIPOrHO3MPOBAHMNA,
3a epuop ¢ 2014 o 2018 rr. canbapoBaHHbI GMHAHCOBBII Pe3y/IbTaT 9KOHOMMKY CTPAHBI B LIE/IOM
(mpuOBUIb MUHYC YOBITKY) YBETUYMICA TIOYTH B JiBa pasa — ¢ 7,44 TpiH py6. go 13,8 TpnH pyo. [1].
BricTpo pacTeT ¥ IpuOBIIb 6aHKOBCKOTO ceKTopa — ¢ 192 mipg py6. B 2015 . o 2037 mipp pyo. B
2019 1., To ecTh Oortee YeM B mecsiTh pas [2]. IIpu aToM TeMnt 6aHKOBCKOTO KPeIUTOBAHMS HEBBICOK.
HeycroitunBbiii pocT 3KOHOMUKI ¥ HEJOCTATOYHBI pa3Mep MPOM3BO/CTBEHHBIX NHBECTULIMII U3-
3a MIX OTHOCUTE/TBHO HU3KOI peHTabeNbHOCTI 00YC/IOBNMBAIOT HEOOXOAMMOCTD CTUMYIMPOBAHI

! Crarbs TIOITOTOBJIEHA IIO pE€3y/IbTaTaM MCC/IeIOBAHMIA, BBITIOTHEHHBIX 32 CYET 6}0)1)1(8TH]JIX CPENCTB 110 TOCYJAapCTBEHHOMY 3aJaHNIO0 OuHaH-
COBOMY YHUBEPCUTETY.

N2 1/2020, BAHKOBCKUWE YCNYIU [E
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NOKA3ATENU PEHTABE/IbHOCTU KAMUTANA
N AKTUBOB B CUCTEME OLLEHKW
GUHAHCOBOU YCTOMYMNBOCTU POCCUMCKUX
KOMMEPYECKUX BAHKOB

Banenuesa H.W., a-p 3koH. HayK, npotheccop aenaprameHTa «MUHAHCOBbIE PbIHKU N GaHKK»,
®robYy B0 «®unancoBblii yausepcuter npu Mpasurenncree Poccuiickoit Mepepauun»
E-mail: valencheva@yandex.ru
LWynbruna M.B., acnupaHT penapramenta «®UHAHCOBbIE PLIHKM U GaHKKN»,
®robYy B0 «dunancoBblii yausepcutet npu Mpasurenncree Poccuiickoit Mepepauun»
E-mail: marinel-5@yandex.ru

Hns yumuposanus: Banenuesa H. V1. TTokasaTerm peHTabeNbHOCTI KaIlUTa/Ia M aKTUBOB B CHCTeMe OLIeHKI (MHAHCOBOII
YCTOIYMBOCTI POCCUIICKMX KoMMepueckux 6ankos / Banenniesa H. V., Ulynbruxa M. B. // Bankockue ycmyru. — 2020. -
Ne 1. - C.23-32. - DOI: 10.36992/2075-1915_2020_1_23

AHHOTauNA

ABTOPbI NPEANOXNN BBECTH B CUCTEMY OLEHKM (HUHAHCOBON YCTONYNBOCTH GAHKOB MOKA3ATEMN
DEHTAbE/IbHOCT aKTUBOB W KaNuTana — B COOTBETCTBUN C TPEOOBAHUAMY Yka3aHuns baHka

Poceun Ne 4336-Y. [IpesnoxeHsl npuMeHAEMbIE B MUPOBOM MPAKTUKE GhOPMYSbl AN1S pacyera
noKasaresnes, B OCHOBE KOTOPbIX CPEAHNE 3HAYEHUS aKTUBOB M KanuTasna u ncnosb30BaHne YuCTol
npubbin. Takxe paspaboTana Tabnua A4S OLEeHKN 3Ha4eHnA HOBbIX M0KA3aTenen PeHTabenbHoCTH
1 PacnpesencHus BECOB A9 PACYETa arpernpoBaHHoro nokasartens no rpynne oLeHKu JOX04HOCTH.
Knroyesble cnoBa: chHaHcoBas yeTomdnBOCTb OAHKA, PEHTAOENbHOCTb KANUTAna, PEHTA08/TbHOCTL
aktuos, ROAE, ROAA.

PeHTabenbHOCTb KaK Of{HA U3 KNHOYEBbIX XapaKTepUCTUK Pe3yNbTaTUBHOCTH
AeATEeNbHOCTU 6aHKa

OKa3aTey peHTa0eIbHOCTH IeATeNbHOCTH AKTYBHO VICIIONIb3YIOTCS B POCCUIICKOI
¥ 3apy0eXXHOIT IPAKTHKe /15 PA3TNIHBIX Ljeneil. PeHTabenmbHOCTD — OFIMH 113 OCHOB-
HBIX XapaKTePU3YIOIVX Pe3y/IbTaTUBHOCTD AEATENbHOCTY OaHKa IOKasareselt, mo-
CKOJIbKY B HEM OTPaKAIOTCS TaHHbIE O CTeNEeH MCIIOIb30BAHNS U OTHAYM BIIOYKEH-
HBIX B 0J13HeC PeCypCoB /s BCeX 3aMIHTePECOBAHHbIX YYaCTHUKOB 9KOHOMUYECKOTO
Tpoliecca — aKIMIOHEPOB, MEHEKMEHTa, 3aeMInKoB. OlieHKa 1 OfiIep>KaHIe PeH-
TabeNbHOCTY Ha ONIpefie/IeHHOM YPOBHE IT03BO/LAET OaHKY:

— BBIIIOTIHATb COOCTBEHHBIE 005A3aTe/IbCTBA;

— obecreunBaTh BHIIUIATY 00513aTeNbHBIX IIATEXeN! (B TOM 4MC/Ie HATIOTOB);

— obecreunBatTh mpupaleHe KanTana Ajis pa3sBUTHs M PacIIpeHus Ou3Heca;
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AxHoTayua

Hapatymsarne 06beMOB HEChIPLEBOIO HEIHEPTETUIECKOrO POCCUICKOr0 IKCMOPTA — OAHA U3 BAXKHEMLLINX
3aja4 POCCHVICKON BHELLIHEIKOHOMUYECKO MOSMTHKN, W 3Ta NPo67iema TpebyeT rocyapcTBeHHoN
I0ALEPXKN. B cTatbe ananu3npyroTcs HE00X0AUMOCTb GHOPMUPOBAHUS CTPAHOBOTO 30HTUYHOIO bpeHa,

a TaKxe QOUHAHCOBBIE MHCTDYMEHTBI, C TOMOLLbIO KOTOPbIX AQ «POCCUICKI SKCTIOPTHBIN LIEHTD»
OCYLLECTBAISIET POrpammy NOAAEPXKN akcnopTa. GPescTBa Ha 3T0 BbIAENSIOTCA U3 (hEAEPATTbHOIO OI0[XeTa.
Knto4eBble cnoBa: npoBMXEHNE 3KCOPTa, IKCTOPTHBIN MOTEHUNA, KOHKYDEHTOCTOCOOHOCTS,
30HTUYHBIN 6PEHL, PUHAHCOBBIE MHCTPYMEHTbI NOAAEPXKKM HECHIDbEBOIO M HEIHEPTETUHECKOrO
akcnopta, PaL|.

Heo6xoamMMocTb CTUMYNUPYIOLWKX Mep AN Pa3BUTUA POCCUIACKOro IKcnopTa

KCIIOPTHBII TOTEHIIMA CTPAHBI XapaKTepy3yeT KOHKYPEHTOCIIOCOOHOCTD ee HaIlMOo-
HaJIbHOJ 9KOHOMMKY B MMPOBOM XO034JICTBE. B ME&XXJyHapOIHOJ TOProBJI€ CTATYC
CTpaHbl BO MHOTOM 3aBYCUT OT JO/IM 3KCIIOPTa B MMPOBOM 3KCIIOPTE TOBAPOB I yC-
nyr. Kak n3BecTHoO, Begymumu akcnoprepamu ApnsoTca Kurait, CIIA, crpanst Es-
pOIeNicKoro cosa. Poccys B cOOTBETCTBYIOLIEM pelITHHIe 3aHMMAET /INIIb 14-e Me-
cTo — ee gond — 2,3 % (tabm. 1). B cTpykType poccuitckoro 3KCIopTa mo-mpexxHeMy
npeo6aziaeT He BBICOKOTEXHOMIOTMYHAS IIPOAYKINA, & CHIPbeBble TOBAPBHL.

B xonne 2019 roga Munnpom PO ckoppekTnpoBan METOAMKY pacdyeTa SIKCIIOPTHDIX ITOKa3aTeNnei
B CBsI3Y C J0OaB/IeHMEM K II0Ka3aTe/IsIM HeChIPbeBOT0 HesHepreTiryeckoro sxcnopra (HHI) pana
TOBAPHBIX MO3NINIT XUMIM 11 He(TeXMMIUM, KOTOPbIe paHee TaM He YIUTBIBA/INCK. [171s 3TOro ObI1 IIpo-
M3BeJleH epepacyet rokasareseit 2018 roga. Ha Havasno fexabps nosampouuioro roga o6sem HHI
B JICHE)KHOM BBIpa)KeHMM cocTaBui 137,7 Mpx gomt. (1o crapoit Metopuke — 134,92 mypp o), a
o utoraM Bcero 2018 r. — 154,2 mypg gomn. (1o crapoit metonuke — 151,4 mnpg gomn.) [2]. Hecmort-
P Ha M3MeHeHe METOVIKY pacyeTa SKCIOPTHBIX ITOKa3aTesnelt, 06beM POCCHUIICKOrO CIPhEeBOT0 9KC-
IIOpTa BCE PaBHO CYIECTBEHHO IIPEBBILIAET HECHIPHEBOIL.
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Galina S. Panova, Doctor of Economic Sciences, Professor, Head of the Department of Banks, Money Circulation and Credit, Moscow State
Institute of International Relations (MGIMO University)

E-mail: gpanova@mail.ru

FINANCIAL AND BANKING INTEGRATION OF SCO COUNTRIES

The article analyzes the realities and prospective problems of forming an integration cluster of developing countries on the basis of the
Shanghai Cooperation Organization (SCO). However, in economic science, the problem of financial and banking integration of the SCO
countries is not fully studied, due to the rapid development of SCO relations. Analysis of the countries’ economies showed that the SCO
created favorable conditions for trade and investment, and, consequently, there is a need to intensify payments of economic entities and
support their export-import operations by banks.

Keywords: SCO, integration, financial and banking integration, currency integration, partner-country.

Marina A. Abramova, Doctor of Economic Sciences, Professor of the Department of Financial Markets and Banks, Chief Researcher of the
Monetary Relations Research Center, Financial University under the Government of the Russian Federation

E-mail: mabramova@fa.ru

SOME ASPECTS OF THE TRANSFORMATION OF THE FUNCTIONS OF MODERN MONEY IN THE CONTEXT OF THE DIGITALIZATION OF THE
ECONOMY

The article considers the still debatable issue of the number of functions of money and their qualitative certainty. As a factor in the possible
transformation of the functions of money, the author formulated an assumption about the effect of the digitalization of the economy on the
fundamental issues of the monetary sphere. The article also defines the possible consequences of the transformation of the functions of
money. The author pays special attention to the need to separate the concepts of functions and the role of money in the economy, including,
within the framework of the so-called functional approach to the study of the essence of money.

Keywords: monetary theories, economic theories, money, functions of money, forms and types of money, currency, digitalization of the
economy.

Victor Ya. Pishchik, Doctor of Economic Sciences, Professor, Scientific Director of the Department of World Economy and World Finance,
Financial University under the Government of the Russian Federation
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ENHANCING THE ROLE OF RUSSIA'S MONETARY AND FOREIGN EXCHANGE POLICY INSTRUMENTS IN PROMOTING ECONOMIC GROWTH
AND EXPORT

The article discusses the opportunities of increasing the role of monetary and foreign exchange policy instruments in stimulating investment
and consumer demand with an insufficient level of profitability and low labor productivity in the Russian economy. The proposals on making
adjustments to the monetary policy strategy and the transition to a proactive monetary policy with a focus on the use of measures to
stimulate demand in the economy while maintaining the orientation to maintain price stability at a level determined by fundamental factors
are justified.

Keywords: investments, economic growth, banking sector, monetary policy, exchange rate, inflation, monetary policy strategy.

Natalia I. Valentseva, Doctor of Economic Sciences, Professor of the Department of Financial Markets and Banks, Financial University under
the Government of the Russian Federation
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Marina V. Shulgina, Postgraduate of Department of Financial Markets and Banks, Financial University under the Government of the Russian
Federation
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RETURN ON CAPITAL AND ASSETS IN THE ASSESSMENT OF FINANCIAL STABILITY OF RUSSIAN BANKS

The article proposes an introduction of the indicators of return on assets and capital into the system of assessing the financial stability of
banks based on Bank of Russia Directive No. 4336-U. Formulas from international practice are proposed for calculating indicators based on
calculating average values of assets and capital and using net profit. A table for evaluation of the values of new profitability indicators and
the distribution of weights for calculating the aggregate indicator for the profitability assessment group was also developed.

Keywords: bank financial stability, ROE, ROA, ROAA, ROAE.

Elena B. Starodubtseva, Doctor of Economic Sciences, Professor of the Department of World Economy and World Finance, Financial University
under the Government of the Russian Federation
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Marina B. Medvedeva, Candidate of Economic Sciences, Professor of the Department of World Economy and World Finance, Financial
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TOOLS FOR SUPPORTING AND PROMOTING RUSSIAN EXPORTS

Increasing the volume of non-primary non-energy Russian exports is one of the most important tasks of foreign economic policy in our
country, which requires state support. The article analyzes such areas of support for the efforts of exporters as the creation of a country
umbrella brand, as well as financial instruments through which the REC implements the support program, funds for which are allocated from
the Federal budget.

Keywords: export promotion, export potential, competitiveness, umbrella brand, financial instruments for supporting non-resource and non-
energy exports, Russian export center (REC).
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NO3APABUTENbLHASIHOTA

«baHKoBCKHUE
yCayru

(/" EBPA3VIVICKIAV
y”  OENOBOVI COBET

YBaxxkaemsble Kosieru! loporue gpy3sba!

[IpuMuTe caMble UCKPEHHUE MO3/JpaBJIEHUS MO CAyYal0 10uIes
*KypHasa «baHKOBCKHe ycayru». 3a 25 JieT CBOero CylecTBOBaHUSA
»KypHaJl 3aBoeBaJl MPOYHOE MECTO HA POCCUMCKOM MH(POPMAIMOHHOM
PbIHKE, CTaB aBTOPUTETHBIM, BbICOKONPOPECCUOHANIbHBIM, aKTYa/IbHbIM
U3JaHueM, BCerja CTpeMALUMCA 0CTaBaThCAd Ha He3aBUCUMBIX
1 00'beKTHUBHBIX MO3UIUAX.

Mexay KoJIeKTUBOM uU3AaHUd U EBpasuinickum /lesoBbIM
COBETOM CJIOXKHUJIOCH U YCIEeIIHO pa3BUBAETCA TeCHOE COTPYAHUYECTBO.
HeomHOKpaTHO XXypHas fIBJSAJICA HHPOPMAIlMOHHBIM NAaPTHEPOM Ha
3aceganuax KoopauHauuoHHoro coBeta EBpasunckoro /lesnoBoro
coBeTa. OJHUM M3 MEPBBIX XKypPHaJ ONYOJUKOBAJ aHAJUTHUYECKUE
MaTepuabl 0 opMupoBaHUuM TamMokeHHOTO coro3a U ExnHoro
9KOHOMHUYECKOr0 POCTPAHCTBA, pACCMOTPEB HauboJiee 0CTPbIe BOMPOCHI
Pa3BUTHUS IKOHOMHUKH U UHTerpanuu, opmMupoBaHus EBpasuickoro
3KoHOMUYeckoro Cowsa, a Takke peajM3alMy 3aJa4y OpraHu3anuu
MeX/1yHapOAHOW KOMMYHUKALMK U MEXYHAPOJHOr0 HAy4YHOr0 0OMeHa.

Ewe pa3 nmosgpasJisiio xKypHaJl € 100UJIeeM, 3KeJlal0 peJaKIuOHHOU
KOJIJIETUH, BCEMY KOJIJIEKTUBY CBEXKUX UJIeW U UHTEPeCHBIX HAX0[ 0K,
HOBBIX aBTOPOB Y UUTaTeJIel. 310POBbs BaM, CYaCThs U 6JIAr0NOIyYHS,
Jl0pOTHe KOJIJIETH, Ja/IbHEUIIUX TBOPYECKUX YCIEeXOB!

C yBaxkeHueM, =
MpeacenaTens KoopauHaMoHHOrO <=, ~
coBeTa EBpasuiickoro /lesioBoro coBeta S 0.H. Cockoger



MHOOPMALMSE

B 2020 ropy EBpasuiickuii [lenoBoi cOBET roTOBUT LMKI KOH(DepeHLUit no Teme:
«MexrocyaapcTBeHHble acnekTbl UUPPOBbIX TEXHONOIWiA: HAYKa, NONIMTUKA U NPAKTHKA>.

CtpaTernyeckui napTHep KOH(hepeHyum —
BUHWTW PAH — LieHTp pa3BuTus KpUNTOBAMOT M LUGPOBbIX (PUHAHCOBbIX aKTUBOB.
WHdhopmaLuoHHbIA NapTHep —
XypHan «®UHAHCbI, OEHBLIA, NHBECTULIW».

lMepBas KoH(hepeHUUsa nnaHupyeTca K nposefeqnto B anpene 2020 roaa B r. Mockse.
lMpurnawaem Bce 3aMHTEPECOBAHHbIE OpPraHu3aLnn K COTPYAHUYECTBY.
EBpasuitckuin [1enoBoii COBeT:
r. Mocksa, yn. [loHckas, 13, ctp. 1. Ten.+7 (495) 641 33 36

E-mail: www.eaeunion-bc.ru

MocTpoum HOBOe EBpa3ninckoe NpoCTpaHCTBO BMecTe!

KOH®EPEHLINSS

YBaxaemble konneru!

Mpurnawaem Bac NpUHATbL y4acTue B IV Hay4YHO-NPaKTUYECKOA KOHGepeHUuun «CoBpemeHHbIe
TEHAeHUUM pa3BUTUA (DMHAHCOBLIX PbIHKOB B Poccuum M 3a pybexom», KoTopas COCTOUTCA
23-24 anpensa 2020 ropa B MTUMO MW Poccuu no agpecy: MockBa, npocnekT BepHaackoro, 76.
3anBKu Ha yyacTue B KoHbepeHLnm creayeT HanpaBnsTb B OPrKOMUTET N0 afpecy:
bdk_mgimo@mail.ru.

3asiBKa 0MKHA BKJHOYaTh TEKCT aHHOTALIMK, B KOTOPOIA KpaTKO NpeAcTaB/ieH UCCeayemblil BONPOC
W ero npeasiaraeMoe peLleHue, a TakXXe nosly4eHHble pesynbraTbl U UX HOBM3HA. 06beM aHHOTALMN
noknaga — ot 4 000 go 8 000 neyvaTHbIX 3HAKOB C y4eTOM Npo6enos. [lOMUMO aHHOTALMK, K 3asBKe
MOXXHO NPUKPEenuTb hain ¢ NONHbIM TEKCTOM I0KNada U/wnu npe3eHTauun aoknaaa.

PeLleHye nNo BKNIOYEHWIO B MPOrpaMmMy KOHGepeHLUNn 3aaBneHHbIX A0KNaa0B 6yaeT 06bABIIEHO

k 15 anpens 2020 ropa.
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