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APPROACHES TO STATE REGULATION OF THE STRUCTURE OF THE REAL SECTOR OF THE RF ECONOMY IN THE NEW 
GEOPOLITICAL CONDITIONS
Abstract
The article considers the methodology of state regulation based on the combination of market and planned instruments. The agricultural 
sector of the Russian Federation acts as an object of state regulation within the framework of the import substitution policy. The article 
substantiates the need for the development of volume and nomenclature relations in the process of transformation of the structure of the 
real sector of the Russian Federation in new geopolitical conditions. The sequence of interaction of the main macroeconomic subjects of 
state regulation in the process of solving the problem of increasing the share of the real sector in the structure of the Russian economy is 
shown on the example of the agricultural sector.
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Russia and China: international experience in stimulating the green economy
Abstract
This article presents a comparative analysis of the strategies of Russia and China for stimulating the green economy (GE). Focus is 
placed on measures for the development of renewable energy sources, energy efficiency, and the reduction of carbon emissions. 
National characteristics and approaches to the implementation of sustainable development principles are examined, including 
state support, regulatory framework, and financial mechanisms. The differences in the strategies of both countries are highlighted, 
reflecting their unique economic, technological, and social conditions.
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Assessment of the risks of involvement of Russian ecosystem banks in the processes of money laundering
Abstract
The article is devoted to assessing the risk of laundering criminal proceeds in Russian banks participating in business ecosystems. 
The rapid development of digital technologies has become an impetus for the transformation of traditional business models, their 
transition to an online format. This process has contributed to the formation and development of national banking ecosystems. The 
article discusses controversial issues related to the definition of the essence of business ecosystems, and defines the tasks facing 
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the bank’s internal control system in connection with the changed business model. The author’s concept of organizing internal 
control for AML/CFT purposes for banks participating in business ecosystems is proposed, as well as a methodological approach 
that allows assessing the level of risk of laundering criminal proceeds in banks participating in business ecosystems.
Keywords: commercial banks, money laundering, financial monitoring, risk assessment of money laundering, ecosystems.
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THE ROLE OF DEPOSITORY RECEIPTS ON THE GLOBAL FINANCIAL MARKET
Abstract 
In the modern world, depositary receipts have long become the main tool for trading local securities (mainly stocks) on the 
international financial market. The relevance of the topic is due to the need for a comprehensive study of the features of depository 
receipts, their important role in the global economy, investment flows and international securities trade. The article examines the 
structure and development trends of the depositary receipt market, in particular, the increasing role of companies in developing 
countries is noted; the problems associated with sanctions against Russian companies are highlighted. The role of depositary 
receipts in international investment activities is defined, examples of use are given and current trends in the development of the 
global depositary receipt market are identified.
Keywords: depository receipt, securities, international investments, stock exchange, international financial market
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Development of Special Economic Zones: The Experience of China
Abstract
The article examines China’s experience in developing special economic zones (SEZs), with a primary focus on those in Shenzhen, 
Zhuhai, Shantou, and Hainan. It presents a retrospective overview of the stages in the development of SEZ regulatory approaches 
over different periods. Key conditions of the SEZ Regulations and their characteristics are highlighted. Based on the studied 
experience of the People’s Republic of China, proposals are made for the formation of SEZs and the development of single-industry 
towns in the Russian Federation, taking into account existing constraints. Special attention is given to the proposals in the context 
of the current geopolitical situation. The suggested ideas are based on a gradualist approach for Russia—restricting access for 
investors from unfriendly countries while remaining open to those from friendly countries.
Keywords: special economic zone, foreign investment, international trade, China, development economics, international 
cooperation


