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= HAYYHbIE HCCINELOBAHHA: WHDPOBOH PYBJb

YIK: 336.7
[Tacniopt criemanprocTi: BAK: 5.2.4 OuHaHCcb

B COBPEMEHHOM AHCKYPCE LLH®DPOBOIO PYBJIAL:
DECEFI VS CEDEFI'

Touka 3penus

Aépamosa M.A., n-p 3KoH. HayK, npodeccop, 3aseaytowuit Hadeppoii 6aHKoBCKOro fena u MoHeTapHoOro
perynupoBaHua, Befywuil Hay4Hblii coTpynHuK HHCTHTYTa MHAHCOBLIX HCeeaoBaHuin PUHaHCOBOID
tharynwreta, ®r0bY BO «dunancosbiit yunBepeutet npu MpasutensctBe Poccuiickoii Pepepauun», Mocksa
E mail: MAbramova@fa.ru
SPIN-kog; 1477-0496
ORCID ID: 0000-0001-9338-8478

Niopukosa E.U., n-p 3koH. nayk, npodeccop Kadenpol punaHcos 1 kpeauta UHCTUTYTA IKOHOMMUKH
u ynpasnenun, ®rAQY B0 «Cesepo-Haskasckuit hepepantuHblii ynupepcuter», GraBpononb
E mail: dudikova.e@gmail.com
SPIN-koz: 9645-4674
ORCID ID: 0000-0001-8126-6529

Jna yumuposanus: A6pamosa M. A., liogukosa E.JI. B coBpemennom auckypce undposoro pyons: DeCeFi vs CeDeFi // Bankosckue yenyru. 2024,
Ne5.C.2-11

AHHOTaUHA

ABTOpbI aHaNM3MPyIOT NPaBOBOE M0/E LUPPOBOro PybA Ha COOTBETCTBME AaHHOM MNaTeMHON HOBALMH
uaeanbHoOM UMOPOBOH BasKOTe B KOHTEKCTE KDMIMTO3HAKOB HOBOTO MOKONMEHMA. AKLIEHTUDYETCA BHUMaHHE
Ha 0fpeieNIeHHOM CXOACTBE LMpPOBOro pyons C INEKTPOHHBIMU AeHeXHbIMU cpeacTBamu. OTmeqaeTca
HEBO3MOKHOCTL OPMMPOBAHHS JOBEPEHHOM LIMPPOBOK cpeabl 6e3 BOMMOLIEHHUA KOHLENMLMU 1
xapaKTepHblx aTprbyToB Undposoro mupa. CaenaH BbIBOS, YTO LUMPPOBOH py6ib, BO3MOKHO, ABNAETCA
HOBLLECTBOM AEHEHKHOr0 060POTA SIOKASILHOrO 3HaYEHHA B PaMKaX 3EKTPOHHOIO MAATERHOrO
MPOCTPAHCTBA, HO HE IETMTUMHBIM PELLEHHEM B MIOCKOCTH LMdPoBO# peanbHocTH. Matepuan cratbu
OCHOBaH Ha aHanu3e fpaBoBOro MoJIA LUMPPOBOro pybna Ha KoHew Aekabpa 2023 r.

KnioyeBbie cnoBa: neLeHTpann30BaHHbIE GHHAHChI, MPOTMBOPEYMBAA NEMMTUMUIALMA, INEKTPOHHBIE
[IEHENHbIE CPEACTBA, UMPPOBas BasoTa, UMPPOBOK pyb/b, LMPPOBO/ NepeBos

Liudposbie ¢puHaHCOBbIE peanuu Kak HOBas colManbHas HOPMasNbHOCThb
| op
>
@
-
\-

! Crarbs OATOTOB/IEHA TI0 Pe3ybTaTaM UCCIEOBAHNIL, BHIIOTHEHHBIX 3a CYeT GI0JKETHBIX CPEICTB 110 TOCYAapCTBeHHOMY 3afjanuio CKDY u
Ounancosomy yusepcurtery npu Ilpasutenscrse PO.

YC/IOBMSIX COBPEMEHHOI MHPOPMAIMOHHO-1[1(POBOIT peBOMIOINY 001IeCTBO IOCTO-
SIHHO HAaXOJ[UTCSI B VHUI[MATVBHOM IIOMCKe [1POBBIX MOIeNelt, Hanbomee O13KO
VIMUTYPYIOLIVX IIPUBBIYHBIN peanbHbIil MUp. BMecTe ¢ TeM npoucxopsiiye MHHOBA-
1y, o671ajas CBOMCTBaMMU eHePaTUBHOCTH [1] M peKypcuBHOCTH (2], 3aTpyRHSIOT
IPOTHO3MPOBaHIe ePCIEKTUB INPPOBBIX TPaHCHOPMALViT SKOHOMIYECKOTO IIPO-
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=~ BAHHOBCHASAl CHCTEMA

YK 336.01
[Tacnopr Hay4noit cienyanbHocT! BAK: 5.2.4 OuHanCch

HCINOJIb3O0BAHME AHAJIHTHHH BOJIbLWIKX A AHHBIX
H UCHYCCTBEHHOIO HHTEJUJIEKTA B LLEHTPAJIbHbIX
BAHHAX

bononunn A.U., n-p 3KoH. Hayk, npodeccop Hadenpol mexaynapogHbix dunancos, @rAQY BO «MockoBckuit
rocyiapCTBEHHbIA HHCTUTYT MEMYHapOHbIX OTHoWeHHi (yHuBepcutet) MUHUCTEPCTBA HHOCTPAHHbIX f1en
Poccuitckoit ®epepayun» (MIHMO)
E-mail: AIBolonin@fa.ru
SPIN-kog: 1872-5560
ORCID ID: 0000-0003-0351-8529

Annes M.M., acnupant Kadeapbl mexpayHapogHbix ¢punancos, PIAQY BO «MockoBckuii rocyfapcTBeHHbli
HHCTHTYT MeMIyHapo/HbIX oTHoweHui (yHuBepcutet) MuHucTepCcTBa HHOCTPaHHbIX ien PoccuicHoi
depepauun» (MITHMO)
E-mail: maku.aliyev@gmail.com
SPIN-Koz: 9029-7028
ORCID ID: 0000-0001-8803-048X

Hns yumuposanus: Boronmu A.J1., Amnes M.M. Vicionp3oBaHye aHATNTHKY 0OMBIIMX JAHHBIX M ICKYCCTBEHHOTO MHTE/IEKTA B IeHTPAIBHBIX
6ankax // bBankockue ycmyru. 2024, Ne 5. C. 12-17

AHHOTaunA

Big Data, ckyccraenHbisi nutennekt (MM) n apyrve undpoBble TEXHONOMMM CyLUECTBEHHO yyyLLaT
Ka4yecTBO CTaTUCTMYECKON MHPOPMALMK, ABNAIOLLENCA 6305 MaKpPOIKOHOMMYECKOro aHanm3a

M [IPOrHO3MPOBAHNA, MOHUTOPHHIA PHUHAHCOBOIO PhiHKA M OLEHKM PUHAHCOBbIX PUCKOB. Llenbio
cTarbu ABIAETCA 060CHOBaHHe UCMOMb30BaHHA aHanuTuku Big Data n MW B ueHTpanbHbix 6aHKax.
TMpoaranuanpoBsarHsie uHpopmaLmorHsle nctouHnkm (Big DatalMiM) oueHeHs! ¢ ToYkm 3peHns
NPUMEHHUMOCTH PErynATOPOM AJ1A NPOBEAEHNA aAEKBATHON [AEHEKHO-KPEANTHOM MOMUTUKH,
OKa3bIBalOLLEH BMAHUE HA MAKDOIKOHOMUYECKYIO CHTyaLMIO B HAUMOHATbHOM AKOHOMUKe. Pe3ynbTarsi
MCCRea0BaHuA MOryT 6biTb MCMONb30BaHbl BaHkom Poccim B pamKax peann3aumy ero gyHKUMA, a
TaKKe KOMMEPYECKUMM BaHKaMK 1 APYruMU OPraHM3auMAMK GUHAHCOBOIO PhIHKA A/1A MOBBILIEHHSA
IPPERTUBHOCTH MX AEATENBHOCTH B YCIOBUAX TEXHOMOTMYECKON TpaHCHopMaLmH.

Knioyesbie cnoBa: Big Data, MCKycCTBEHHbIN MHTEIEKT, LEHTPASIbHbIE GaHKM, PUHAHCOBLIN PHIHOK,
PuHaHcoBble (UMPpPoBLIe) TexXHOMOMMM

AKTyanbHoCTb MCCNEi0BaHUA

H}opManyoHHble 1 GDrHAHCOBBIE (IMPPOBbIE) TEXHOMOTUHN CIIOCOOCTBOBAIN ITOSIB-
JIEHVIO HOBBIX IHTEPHET-YCITYT, KOTOPBIE BIMAIOT Ha BCE aCIIEKThI COBPEMEHHOII 9KO-
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== BAHHOBCHASl AHAJIHTHKA

YIK 339.9; 336,7
[Tacnopr cnennanbHocTy BAK: 5.2.4 ®uHaHCbH

KPEAUTHBLIE H ®HHAHCOBbLIE HHCTPYMEHTDI
B YCNOBHSAX PELHPKYNAPHOH 3HOHOMHKH

bapanos JI.A., Kanp. 3KoH. HayK, aouenT, Kadenpa dpunancol n kpeaut, PrAQY B0 «Poccuiickuit yauepeutet
Apyx6b1 HapopoB umenu Marpuca Jlymymoor»
E-mail: lazarbadalov@rambler.ru
SPIN-Kopn: 8720-6932

Jna yumuposanus: baganos J1. A. KpenutHbie n ¢puHaHCOBbIe HHCTPYMEHTBI B YCTOBMAX PeIMPKYIApHOIT sKoHOMIKI // bankoBckie ycmyrm. 2024.
Ne5.C.18-23

AHHOTaunA

B cratbe aHanm3upyoTcA COBPEMEHHBIE KDEANTHBIE M PUHAHCOBLIE MHCTDYMEHTbI B YCIOBHAX
PELMPKYNAPHOH aKoHOMMKM'. OpraHn3aTopbl TOProB, KOEATHO-PEHTHHIOBbIE AreHTCTBA MPUMEHSIOT
PasnM4Hble MHAEKCH! OLEHKM UHAHCOBbIX MHCTPYMEHTOB Ha COOTBETCTBME TPEOOBAHHAM yCTOHYMBOIO
Pa3BUTUA M IPHHLMNAM PELMPKYTAPHON SKOHOMUKK. Kpome 3TOro, ayAMTOPCKME KOMMaHMM yYUTLIBAHT
B CBOMX NPOBEPHaX COONIOAEHHME KOMNAHMAMM NPHUHLMIOB PELMPKYNAPHON IKOHOMMUKH. baHk

Poccuu Kak meraperynaTop ¢puHaHCOBOro phiHKa AaeT PeKOMEHAALMM HanpaBneHHAM pas3BuTHA
MPOEKTOB, 0BeCreyMBaroLLMX HanbONbLIMI BKNAS B AOCTHMEHME TPEBOBaHMIT YCTOHYMBOrO Pa3BHTHA

M MIPHHLMIOB PELMPKYNAPHON 3KOHOMUKK. OBHOBPEMEHHO CIEAYeT y4uTbIBATS, YTO POCCHICKARA
9KOHOMMKa BCTYnmna B a3y CTRYKTYPHON NEPECTPOIKM B CBA3M C BIMAHMEM CaHKLUMOHHOIO AaBNEHNA
CO CTOPOHBI HEAPYHECTBEHHBIX CTPaH. TakuM 06pa3omM, CIOMMICA Liesbik HABOP (PaKTOPOB, BIUAIOLMY
Ha POBeseHHe KDEANTHbIX ONEPaLMH 1 MPUMEHEHNE PUHAHCOBLIX MHCTPYMEHTOB B YCIOBUAX
PELMPKYNAPHON IKOHOMMKAM.

KnroueBble €noBa: peLypHynapHas 3KHOHOMMKa, YCTONYMBOE Pa3BUTHE, PErYNATOPHBIN apOUTPaX,
UMPpoBbIe PUHAHCOBbIE aKTHBBI, CaHKLMH, BaHK, KPeAMUT

CoBpemeHHbie opMbl KPeUTHbIX OTHOWEHHH

BBEJleHMA 3alla[iHbIX CaHKIMIL. bank Poccyun mmrenbHblil epuof BpeMeHy CTPOMI
‘! TIONUTHKY perynnpoBanysA (MHAHCOBOTO PHIHKA, ONMPAsCh Ha 3aIa/jHble MOJIE/IN I

KoHIenuuu. Ho B yclToBUAX feiiCTBYIOMMX CAaHKIVIT HEOOXOAMMO BHOCUTD OIIpe-

\ Jie/leHHble KOPPEKTHBBI B Pery/MpoBaHue pUHAHCOBOTO CEKTOPA, YUUTHIBAA AKTY-
(

r OCCUIICKas (]I')I/IHaHCOBaH CHICTEMA OKa3a/1aChb B COBEPLUIECHHO HOBBIX YC/IOBUAX IIOCIIE

d

aJIbHbIE BBI3OBBI VI TOTPEOHOCTI pelMpKY/sIpHOIT 9KoHOMuKH [1]. HeobxoammocTsb

COOTBETCTBMA COBPEMEHHBIM TPEH/AM YCTONYMBOIO Pa3BUTHUA BOBNIEKAET B 3TOT
TpolLecc Bce Ooblee KOMMYeCTBO yIacTHIKOB [2]. [ToaToMy TpebyeTcs pemuTs IpobneMy pery-
NMPOBAHMA K/IACCUYECKX KPEAUTHBIX M (PUHAHCOBBIX ONEpaInii, COOTBETCTBYIOIINX IPYHIIUIIAM
YCTOWYMBOTO PasBUTHA Y PELVPKYIAPHON SKOHOMUKIL.

! Perppky/sipHast 9KOHOMIMKA — 9KOHOMIKA 3aMKHYTOTO LIMK/IA Ha OCHOBE IIOBTOPHOTO CIIO/Ib30BAHIL, [IEPePabOTKI I BOCCTAHOB/IEHN (IIPYM. aBT.).
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= BAHHOBCHASAl DEATENbHOCTDb: YCNYIH

YIK 336.7 JEL E50 E51 E52 G10 G21
[Tacnopr cnennanbHocTy BAK: 5.2.4 ®uHaHCbH

KPEQUT B COBPEMEHHOH POCCHM:
CTPYKTYPA HMEET 3HAUEHHME

bposxuna H.E., n-p akon. nayk, npopeccop Kadpenpnbl 6aHKoBCHOro Aena ¥ MOHETapHOro perynupoBaHus,
®robY BO «dunancosblit ynusepcutet npu lpaButenncree Poccuiickoit Pepepauun»
E-mail: nbrovkina@fa.ru
SPIN-kog; 2464-6801
ORCID ID: 0000-0002-4096-1493

Ins yumupoeanua: bposxuna H.E. Kpenut B coBpemenHoit Poccum: ctpykTypa umeet snauene // bankosckue ycmyru. 2024, Ne 5. C. 24-31

AHHOTauHna

L[eﬂb M“CCe[0BaHnA COCTOUT B [TOMCKE JOCTYIMHbIX U 3¢¢eKTMBHbIX BHYTPEHHNX UCTOYHNKOB
@UHaHCMPOBAHNA TPAHCHOPMALMU HALMOHAILHOH IKOHOMMKH.

Lna noctvmenmna nocTasneHHoM yenm bbin MPOBEAEH aHanmM3 CTPYKTYPbl KDEAMUTa HEPUHAHCOBLIM
opraHu3aumnam 3a rocniegHne JeCATb JieT, KOTOprFI 03BO/TNJ1 BbIABUTL NEPEJIOM B CYLUECTBYHOLUMX
A0Jirne rogbl TeHgeHUMAX Ha KPEANUTHOM PbIHKE.

HOBM3Ha nccre[oBaHnA COCTOUT B O6OCHOBaHMM TOro, 470 I'paHMleI U Ha3Ha4yeHue ergma

B 06OPOTHbIV KanuTan M KpeamuTa B OCHOBHOM KanuTa pa3inyHel. Ha ocHoBaHuM nosy4eHHOro
BbIBOAA MPEAJIOKEHO coqeﬁcrsosarb M3MEHEHMIO CTPYKTYPbI BbiJaBaEMOro Kpeamnta B 1o/ib3y Kpeamta
B OCHOBHOM KamnuTan KaK ¢aKTopa 3KOHOMMWYEeCKOro pocra.

KnioyeBbie cnoBa: cTpyKTypa KpeanTa HEPUHAHCOBBIM OpraHM3aLMAM, KPeaHT B 0O0POTHBIN KanuTas,
KDEeAWT B OCHOBHOM KamuTa, rpaHuLbl KPEAMTa, BIMAHME KPEANTa Ha IKOHOMMYECKUI POCT

Kpeout KaK 0CHOBHOW MCTOYHUK TEXHONOrMYECKoi TpaHchopMmaLuu
u HaUMOHANbHON 3KOHOMMKH

S

BI30BBI, KOTOpBIE CTOAT nepex Poccuelt B HacTosIIee BpeMs, ¥, 04eBUAHO, OYRYT
@ COXPAHATBCSA B TeUeHe OIVDKATIIIero eCATUIE TV TPeOYIOT BBICOKMX TEMIIOB 9KO-
Jgll HOMMYECKOTO M COLMATbHOIO pa3sBUTHA CTPAHBI C OIIOPOIl HAa BHYTPEHHME CHJIBL.
\w" [Ipexpe Bcero, He06XOAMMO OOHOBIIEHVIE OCHOBHBIX (DOH/IOB Ha OCHOBE T€XHIYe-
\ CKOTO I TEXHOTOTMYECKOTO IIEPEBOOPYIKEHN IIPOU3BOJCTBA IIyTEM II0BCEMECT-
HOT'O BHEJIPEHMsI CKBO3HBIX LIIPPOBBIX TEXHOJIOTWIA, B Y¥C/Ie KOTOPBIX HOBbIE IIPOU3BOACTBEHHBIE
TEXHOJIOTYH, IPOMBIIIEHHbII MHTEPHET, POOOTOTEXHUKA U CEHCOPMKA, TEXHOTIOINU 6eCTipOBOf-
HOJI CBA3Y, ICKYCCTBEHHDII IHTE/IEKT, KBAaHTOBbIE TEXHOJIOTY, TEXHOIOTMY BUPTYa/lIbHOM peasb-
HOCTU U IOTIOTHEHHOIA.
B TedyeHue mocemHUX TPeX JIeT TEMITBI POCTa BBOJIa OCHOBHBIX (GOHIOB OBUIN BBICOKMMIL. B 2021 I.
OB1/10 BBETIEHO OCHOBHBIX pOH/10B Ha 7,1% 007IbIIIe TT0 CPABHEHMIO C IPENbIYLIIIM TOfO0M, B 2022 1. -
Ha 18,9% 6onbiue, yem B 2021 1., n B 2023 1. — Ha 6,7% Gonbire, yeM rogoM panee [3]. Hecmorps Ha
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== INTERNATIONAL

YIK 336.74; 339.7
[Tacnopr cneumanbrocTy BAK: 5.2.5 MupoBas 3KOHOMMKa

LLHDOPOBASA BAJNIOTA LLEHTPAJIBHOIO BAHKA
B HHOAHH

lop6auesa T.A., Kaup. 3KoH. HayK, poueHT Kadenpbl punancoBoro yyeta, MocKoBCKHiIA YyHUBEPCHTET
um. C.H0. Butre, pouent Kadpeapbl MMpoBOH 3KOHOMHKK W MHPOBbIX (PUHAHCOB,
®rb0yY B0 «®unancoBblit yauBepcutet npu MpaButenncree PP»
E-mail: t-gorbacheva@bk.ru
SPIN-kog; 7663-2419
Author ID: 1039096
ORCID ID: 0000-0002-3287-6440

Jna yumuposanus: Topbaesa T.A. Iludposas Banrora nienTpanbHoro 6anka B Vinmuu // bankosckue yemyru. 2024. Ne 5. C. 32-40

AHHOTaUHA

Hecmotps Ha pacTyluee BHeAPEHHE LMPPOBBIX NAATENeENH, 0GLEM HAMYHbIX EHET B UHAMHACKOM
9KOHOMMKE OCTAETCA BLICOKUM. MIHAMA KaK OfiHa M3 CaMbix BbICTPO Pa3BUBAIOLUMXCA CTPaH TaKHke
Ha4nHaeT TECTUPOBATb MOAXOAALME CXEMbI LIMPPOBLIX BaMOT LieHTpasbHoro 6arka (L{BLIE)

[T YNyHLLIEHNS CBOMX CHCTEM yrpaBieHus BantoTod. B casu ¢ atum nccnegosanme LBLIE

KaK MaaTemHoro cpeacTsa B MHAMM ABNAETCA aKTyanbHbIM. B cTatbe aHanuanpyoTca BO3MOKHbIE
MPOEKTbI TEXHONIOTMYECKOM MHPPACTPYKTYPbI M aPXMTEKTYPbI PACTPEAETEHNA /1A UMPPOBOK Py,
[NpeacrasneHa cpaBHUTENbHAA XapaKTEPUCTHKA LUMPPOBOI BamoTe PesepsHoro 6aHka MHaum

C TPaBMLUMOHHLIMM MNATEHHBIMY CUCTEMaMM, KaK AN1A BHYTDEHHUX MNATEKEN, TaK M /A MEMAYHAPOAHbIX
[IEHEKHBIX MEPEBOSAOB B LIENAX OLEHKM OTHOCHTENbHBIX MPEUMYLLECTB: yA06CTBO, 6€30MacHOCTb

1 OnpeaeneHHas aHOHMMHOCTb B COYETaHMM C BbICTDLIM OCYLUECTBIEHUEM MIATEKEN.

KnioyeBbie cnoBa: wunpposbie BT LEHTPanbHOro 6aHKa, MHaus, LungppoBbie AeHbIv, TEXHOMOrMH
pacrnpeneneHHOro Peectpa, 6I0K4ekH, TpaHCrPaHNYHbIEe MaaTexu, uudposeie niatemu, ontossie L|BLIB,
Ppo3HuyHbie L{BLIB, KpunToakT1B, AEHEKHO-KPEAUTHAA MOUTHKA

Beepenue B Temy

a mmocefHMe rofpl cepa IMQpPOBLIX ITaTexxell B VIHAM peTepiesia 3SHaYNTeTbHbIE
M3MeHeHNA. KimodeByio porb B pOCTe ChIrpasia OMTHKA, HAIIpaBIeHHas Ha Ipo-
BJ3AL[VII0, MHHOBALIVM ¥ pa3pabOTKY CTEKOB OTKPBITOrO MHTepdelica IPUKIaHOTO
nporpammupoBanus (API) [1]. Oxxupaercs, 4To 06'beM IIaTexelk ¢ UCIOTb30BaHNEM KOIIE/TbKOB
9/IeKTPOHHBIX JIeHeT 11, B yacTHOCTH, cety Unified Payment Interface (UPI) yBemmuntcs Brpoe mo
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MOHETb] BAHKA POCCHH —

YK 336.7

NAMSATHbIE H HUHBECTHLLHOHHbLIE MOHEThI,
BbIMYUWEHHLIE B 2024 r. BAHKOM POCCHH

10-netue EA3C

Hommnan - 3 py6mna. Kasecto —npyd. Metasut, mpoba —cepe6po 925/1000.
Macca obmast, r - 33,94 (£0,31). Copep>kaHue XMMUYECKN YMCTOTO METa-
na He MeHee, T -31,10. [lnametp, Mm - 39,00 (£0,30). Tommuua, Mmm - 3,30
(£0,35). Tupax, wrt. - 3 000.

Asepc

Penbedroe nzobpaxenue locynapcrsennoro repba Poccuitckoit Oepe-
paLuu, HaJy HUM BJOJIb KaHTa — HAIIUACh IIOYKPYTOM «POCCUICKASL
OENEPAIIVI», obpamneHHast ¢ 00eMX CTOPOH CIBOCHHBIMM poMOa-
MU, TIOf] TepOoM CreBa — 0603HaYeHNMS APATOLIEHHOTO MeTaslIa U IpO6bI
CIIaBa, CTIPaBa — COfiePIKaHMe XMMIYECK) YMCTOTO METasIIa U TOBAPHBIN
3HAaK MOHETHOTO IBOPA, BHU3Y B LleHTpe B Tpy CTpoky — Hapmmch «bAHK
POCCHI», HommHan MoHeTsl «3 PYBJIA», ron Beimycka «2024 r.».
PeBepc

Hapnuco «EADC», BbIIIONTHEHHAS B 1IBETe IOBEPX MAaTOBOI pebepHOI
ITOLIA/IKV; BBEPXY — BBIIIOJIHEHHbIE B TEXHIIKe NazepHOro Matuposanusa ambiaema EASC u, mony-
KPYTOM, OpHaMEHTBI rocyfapcTs — yyacTHUKoB EADC u rocymapcts — Habmropareneit EA9C Ky6sr
u Y30eKucTaHa; BHU3Y — pebedpHble HaAmicH: o okpyxkuoct — «EBPA3VIVICKUI SKOHOMU-
YECKMMI COI03», nap Heit B iBe cTpoku — «10 JIET».

leopruii No6epoHocey,

Homunan - 50 py6neit. Kauectso — ALl Merann, mpo6a —30moro 999/1000.
Macca obuas, r - 7,89 (£0,10). ComepxaHue XuMMIeCKU YUCTOTO Me-
TajlIa He MeHee, T — 7,78. [Juamerp, Mmm - 22,60 (+0,15). Tonmmua, Mm -
1,60 (£0,20). Tupax, wr. - 5o 500 000.

Asepc

Penbedroe nsobpaxxenue focymapcrennoro repba Poccuiickoit Oene-
palyu, Haj| HUM BJIOb KaHTa — Haamuch nonykpyrom «POCCUNCKAS
OEJNEPAIIVS», o6pamiieHHas ¢ 06€1X CTOPOH CABOEHHBIMU POMOAMIA, IO
repboM crieBa — 0603HaYEHNS IPATOIIEHHOTO MeTaslIa 1 poobl, ClipaBa —
cofiepyKaHue XMMIYeCKY YYCTOTO METAJI/Ia ¥ TOBAPHBII 3HAK MOHETHOTO
IBOpa, BHM3Y B LleHTpe B Tpu cTpoku — Hagmcb «bBAHK POCCHUMN», Ho-
muHan MoHeTsI «50 PYBJIEN», ron BBIITyCKa «2024 L».

PeBepc

Penpednoe nsobpaxenne [eoprus [lobemoHocna Ha KOHe, ITopakarolile-
T0 KOIIbeM 3Mesl.
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IN THE MODERN DISCOURSE OF THE DIGITAL RUBLE: DeCeFi VS CeDeFi
Abstract

The authors analyze the legal field of the digital ruble for compliance of the payment innovation with the
ideal digital currency in the context of new-generation cryptographic signs. They focus on the similarity
of the digital ruble with electronic money. They note the impossibility of forming a trusted environment
without implementing the concept and characteristic attributes of the digital world. It is concluded that
the digital ruble may be an innovation of local currency circulation within the electronic payment space,
but not a legitimate solution in the plane of digital reality. The material of the article is based on the
analysis of the legal field of the digital ruble at the end of December 2023.

Keywords: decentralized finance, contradictory legitimization, electronic money, digital currency,
digital ruble, digital transfer
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The use of big data analytics and artificial intelligence in central banking
Abstract

Big Data and artificial intelligence (Al) and other digital technologies significantly improve the quality

of statistical information, which is the basis for macroeconomic analysis and forecasting, financial
market monitoring and financial risk assessment. The purpose of the article is to substantiate the use
of Big Data analytics and Al in central banks. To this end, information sources such as Big Data/Al

are analyzed, which are relevant for use by the regulator in order to conduct an adequate monetary
policy that affects the macroeconomic situation in the national economy. The results of the study can
be used by the Bank of Russia as part of the implementation of its functions, as well as by commercial
banks and other financial market organizations in order to increase the efficiency of their activities in the
context of technological transformation.

Keywords: Big Data, artificial intelligence, central banks, financial market, financial (digital)
technologies
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Development of credit and financial instruments in a recycling economy
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Abstract

The article analyzes credit and financial instruments in a recycling economy. Bidding organizers and
credit rating agencies apply various indices for evaluating financial instruments for compliance with
the requirements of sustainable development and the principles of a recycling economy. In addition,
audit companies take into account in their audits companies’ compliance with the principles of

the recycling economy. The Bank of Russia, as a mega-regulator of the financial market, provides
recommendations for the development of projects that make the greatest contribution to achieving the
requirements of sustainable development and the principles of a recycling economy. At the same time,
it should be borne in mind that the Russian economy has entered a phase of structural adjustment
due to the influence of sanctions pressure from unfriendly countries. Thus, there is a whole set of
factors influencing the conduct of credit transactions and the use of financial instruments in a recycling
economy.

Keywords: recycling economy, sustainable development, regulatory arbitration, digital financial
assets, sanctions, bank, credit
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CREDIT IN MODERN RUSSIA: STRUCTURE IT MATTERS
Abstract

The purpose of the study is to search for accessible and effective, internal sources of financing the
transformation of the national economy. To achieve this goal, an analysis of the structure of loans to
non-financial organizations over the past ten years was carried out, which made it possible to identify a
turning point in the trends that have existed for many years in the credit market.

The novelty of the study lies in the substantiation that the boundaries and purpose of a loan for working
capital and a loan for fixed capital are different. Based on the conclusion obtained, it was proposed

to promote a change in the structure of the issued loan in favor of credit for fixed capital as a factor of
economic growth.

Keywords: structure of credit to non-financial organizations, credit for working capital, credit for fixed
capital, credit boundaries, influence of credit on economic growth.
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THE DIGITAL CURRENCY OF THE CENTRAL BANK IN INDIA
Abstract

Despite the growing adoption of digital payments, the amount of cash in the Indian economy remains
high. India, as one of the fastest growing countries, is also beginning to test suitable central bank digital
currency schemes to improve its currency management systems. In this regard, the study of the Central
Bank as a means of payment in India is relevant. The article analyzes possible projects of technological
infrastructure and distribution architecture for the digital rupee. The comparative characteristics of the
Reserve Bank of India’s digital currency with traditional payment systems, both for domestic payments
and for international money transfers, are presented in order to assess the relative advantages:
convenience, security and a certain anonymity combined with fast payments.

Keywords: central bank digital currencies, India, digital money, distributed ledger technologies,
blockchain, cross-border payments, digital payments, wholesale securities, retail securities, crypto
asset, monetary policy
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