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= MAKPO3HOHOMMKA

YK 330.3; 336.02
[Tacniopt criemanprocTy BAK: 5.2.4 @uHaHChl; 5.2.1 OKOHOMIYECKas TeOpua

FTOCYAAPCTBEHHOE PEIYJIHPOBAHHUE 3HOHOMHHKA:
TEOPHA U NPAKTHKA CTABMJIU3ALLHOHHOH
NOJIMTHKH

Hambiwosa A.b., o-p aKoH. HayK, foueHT, npodeccop Kadeppol 06uwen aKOHOMHUYECKONA TEOPHH U NCTOPHH
aKoHomuyecKoi mbicnu, ®Ib0Y BO «Cankt-letepOyprekuit rocyapcTBeHHbIA 3KOHOMHYECKHIA YHUBEPCUTET>
(cneray)
E-mail: kamyshova76@mail.ru
SPIN-kog: 7629-7641

Monosa E.M., n-p 3KoH. HayK, npodeccop, npodeccop Hadeapbl 6aHKOB, PUHAHCOBBLIX PbIHKOB U CTPaXOBaHMA,
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E-mail: popova57@mail.ru
SPIN-Kog: 4387-8769

Jnsa yumuposanus: Kampimosa A.B., Illonosa E.M. TocynapcrBenHoe perymupoBaHiie SKOHOMUKH: TEOPUS U PAKTHKA CTA0MTU3ALMOHHOIT
nomutuku // bankosckue ycmyru. 2024. Ne 4. C. 2-10.

AHHOTaUHA

Ha ocHoBe aHanu3a Teopum rocyaapcTBEHHOM0 PEryMpoBaHusA B CTaTbe AaHa OLEHKa HarpaBieHNH

1 coaepwanms cTabunm3aLmoHHoM nonutuku B Poccuu. [locpeacTsom npuMeHeHNs MeTo4om0rmm
HOPMAaTUBHOM M MO3UTUBHOM TEOPUM MAKPOIKOHOMMYECKOM MOMTUKM aBTOpamu 060CHOBaHa
HGO6XO,C{I4MOCTb MOUCKa HOMI'IPOMMCC& Me)my ,C{B}/MFI yenamm CTaﬁMﬂMSaL{MOHHOﬁ MOJIUTURN.
c1abunn3aLmm ypoBHs LieH 1 06eCreyeHns MPEANOChIIOK A/IA yCTOHYMBOrO SKOHOMMYECKOro pocTa

B Poccim 1 0603HayeHa LieiecoobpasHOCTb COBMELLEHHS JEHEKHO-KPEAMTHBIX M BIOKETHO-HAIOrOBbIX
PErynATopoB.

Hl"O'-IeBble cJ/ioBa: I'OC}/,C[apCTBeHHOG perynMpOBaHme, CTaﬁMﬂMSHL{MOHHaH MOJINTUKA, JeHEXHO-
KpEeAWTHAaA MOMUTUKE, SKOHOMMYECKMI LMKIT, 3KOHOMUYECKOE Pa3BUTHE

TeopeTHyeckne 0cHOBbI HanpaBNeHNA U COJePHaHHUA rocyaapcTBEHHOro
PerynupoBaHuA 3KOHOMHKK Poccuu Ha coBpemMeHHOM 3Tane pasBUTHA
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" = 9KOHOMMYECKOJI HayKe Ha IIPOTSKEHNUN TONTHX JIET BENACh AMCKYCCHA OTHOCUTEIIb-
HO MOJe/IY S3KOHOMMYECKOT0 pa3sBuTuA Poccyun. BonmbIMHCTBO 0Te4eCTBEHHBIX 3KO-

\\w" HOMMCTOB COLI/IVICb BO MHEHIY O TOM, YTO SKCIIOPTHO-ChIPbeBasi MOJENb PasBUTHA
9KOHOMUKY Poccyn nmeeT ckopee mecCMICTUYHBIN CLieHapuil OyAyIero, Hexenu
ONTYMMCTUYHBII [3-6; 8], 4T0 TpeOyeT cMeHBI TPAeKTOPUY SKOHOMUYECKOTO PAa3BUTHS IOCPEICTBOM
TpaHCPOpMALUY CTPYKTYPHI peaNbHOTO CEKTOpa 9KOHOMMKY [14]. BoickasaHHas CTOpOHHMKaMU
JIAHHOTO TTOJIXO/}a MO3WIVS HAlllIa ellje OO0Iblile COPaTHUKOB Mocte coObpITnii pepast 2022 1., KOTo-
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HAYYHbBIE HCCINIEAOBAHHA: 3KOCHCTEMbI —

YIK 336.7
[Tacnopr cnennanbHocTy BAK: 5.2.4 ®uHaHCbH
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®rb0Y B0 «Poccuitckuii rocyapcTBeHHbIi rymaHuTapHblil yansepcuter» (PITY)
E-mail: eleonora.shamsutdinova@gmail.com
SPIN-Kog: 6340-9175
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Jna yumuposanus: llanosa I.C., llamcyraunosa 3.P. Iludpossie punancosbie skocucremsl B Poccin u 3a py6exxom // bankosckue yoryrm. 2024.
Ne 4, C. 11-20.

AHHOTaUHA

Crarbsa noceALeHa UCCe0BaHMI0 aKTyalbHbIX BOMPOCOB MHHOBALMOHHOM TpaHCHopMaLmm
6aHKOBCKOro 6uaHeca. AKTyanbHOCTb TeMbl 06YCOBIEHA OTCYTCTBUEM Hay4YHOro KOHCEHCYCa Mo
onpeseneruio bruaHec-mogene 6aHKOB M X S3KOCUCTEM, & TaKIKe POAMKTOBAHA HEOBXOAMMOCTHH
aHasmn3a KOMIIEKCHBIX BOMPOCOB NPaKTUKK OPMUPOBAHUA M Pa3BUTHA LUPPOBBIX PUHAHCOBLIX
3KOCHCTEM B COBPEMEHHBIX YCI0BUAX. B cTatbe npescTaBneHsl AMCKYCCHOHHBIE BOMPOCH! MPMMEHEHHS
HOBbIX CTPATErMYECKUX PELLEHMH B AEATENbHOCTH BaHKOB, CTPEMALUMXCA PELLMTb TDMEAMHYIO 33824y
06ecneyuTb BLICOKYIO AOXOBHOCTb BM3HECA NMPHU COXPAHEHNM TMKBUAHOCTH M MMHHMH3ALIMM PHUCKOB.
Lenbto paborsi ABnseTca aHanm3 TpaHchopmaLmm TpaguLMOHHBIX GaHKOB B LiMppoBbie puHaHCOBbIE
3KOCHCTEMBI U BLIABIEHHUE HAMPABEHHI Mx fanbHekLwero passuTua. B nccnenosannm gaqa oueHKa
PO 6aHKOB, PEANM3YIOLLMX MPOEKTHI MO CO3AAHMI0 IKOCUCTEM, B MIPOLIECCE TEXHOMOMMYECKOH
TPaHChOpMaLMM PUHAHCOBBIX PbIHKOB B Poccum.

KnioyeBbie cnoBa: HoBble 613HEC-MOAENN UHCTUTYTOB (MHAHCOBOrO PhiHKA, LiMpoBas niarhopma,
baHKOLEHTPMYHAA LUMPPOBas GHHAHCOBAA 3KOCHCTEMA, PEryIUPOBaHME SKOCUCTEM

MeraTtpeHfibl 3KOHOMHYECHOI0 Pa3BUTUA B MUpPE

KOCHCTeMBI. B moc/iefjHye rofibl 3TOT TePMUH IIPOYHO BOLIET B HAY4HbI 000pOT 1
TIOBCEJJHEBHYIO JKV3Hb JII0JIeil BO BCEM MUPE, ONpefesisis COBpeMeHHbIe, KaK MHO-
TVie CYUTAIOT, Hanboree MpOABUHYThIe 6M3Hec-Momenyt GYHKIVOHNPOBAHMS KOM-
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BAHHOBCHASAl AHANIMTHKA —

YIK 336.7; 339.7
Hayunble ciennanpbHocTy BAK: 5.2.4 ®uHanch; 5.2.5 MupoBas 5KOHOMMKA

HCJIAMCKAA ®HHAHCOBO-BAHHOBCHKAA
CHCTEMA B HPAHE H HOHLENUHA
«3JHOHOMMKH CONMPOTHBJIEHUA»

IWlakep W.E., Kaup. 3KkoH. HayK, nouent Kadeppbl 6aHKOBCHOro Aena U MOHETAapHOro PerynupoBaHus,
®robY B0 «dunancosbiit yausepcutet npu lpaButennctee Poccuiickoi Mepepauun»
E-mail: ishaker@fa.ru
SPIN-kog; 9188-7657
Author ID: 691609
ORCID ID: 0000-0002-6297-6725

Hns yumuposanus: Iaxep VL.E. Vicnamckas ¢punancoBo-6aHKoBcKast cucrema B VIpane it KOHIEMINS «9KOHOMUKY CONPOTHBIeHNs» // BanKoBckue
ycmyru. 2024. Ne 4. C. 21-32.

AHHOTauHA

B naHHo# cTaTbe aHanM3upytoTCA BOMPOCK! UCMOMb30BaHMA UCIAMCKMX MPOAYKTOB, y4acTBYIOLMY

B MPOLECCE PECTPYKTYPH3ALIMM IKOHOMUKH, IPOBIEMbI MaKPOIKOHOMUYECKOrO PEryIMpOBaHHA
6aHKOBCKOM Cepbl, 0COBEHHOCTH MPOBEAEHNA AEHEKHO-KPEANTHOM MOMTHKH, OCHOBHBIE MPUHUMITBI
1 MeXaHW3Mbl MCIIaAMCKOI0 QUHAHCHPOBAaHHS, KOTOPbIE 0BECMEYMBAIOT POCT 6/1aro0COCTORHMA U
PaBHOMPaBHOro pacrpeaeneHua MaTepuabHblx 6ar B CaHKUMOHHON 3KOHOMUKe. ABTOp NpuxoaMT

K BbIBOZLY, YTO B yCOBUAX CaHKLmi Poccun Heobxoanmo paccmarpusars posb GUHAHCOBO-KPEAMUTHbIX
YYPEHACHMI, COLManbHasA M SKOHOMUYECKAA CTPATErm KOTOPbIX JOMKHA ObiTb HanpaBneHa Ha
YZA0B/IETBOPEHNH PeasibHbiX MOTPeBHOCTEH 00LecTsa

KnroyeBble cnoBa: McnaMcKoe puHaHCHPOBaHHE, CaHKLUMM, IKOHOMUYECKMI POCT, NapTHEPCKOE
(HHaHCHUPOBaHHE, MCIAMCKME KOHTPAKTbI, MCAMCKMI BaHKUHT, ucnamckue npuHumns 8 K[,
MCRIaMCKHE MPOAYThI, “IKOHOMMKA COMPOTHBIEHHA»

Mpo6nembl MaKpO3KOHOMHYECHOr0 perysIMpoBaHuA
KpeauTHO-6aHKoBCKoO cdepbl B Upane

a obecrieyeHye CTaOMILHOCTY 1IeH ¥ MAaKPOIKOHOMIYECKYIO CTabMIbHOCTD, COOMI0-
NieHVe TIPy/ieHIMaNIbHbIX IIPaBuiL, B ToM 4ncie aist 6ankoB CBI' B VpaHe oTBeya-
et lentpanpubiit 6ank Vpauna (LIBI) [1]. Ha momeHT BBemenus caukumii (1979-
2024 rr.) n gaBneHNs Ha 6AaHKOBCKYIO cucTeMy VpaHa CylecTBOBaIoO HECKOIBKO IPo6IeM.

! Commercial Bank International (CBI), KopropaTyBHbIil 1 pOSHIYHBL GaHK B MeTaBCeNeHHOII co 1Tab-kBapTupoit B [lybae. IlepBblit 6aHK
OAD B BUpPTYa/IbHOII peanbHOCTH, KOTOPBII aJAIITUPYIOTCA He TONMBKO Ha PErMOHANTBHOM, HO M Ha I7T00a/IbHOM YpoBHe. BupTyanbHoe MecToro-
NoXkeHye 6aHKa JOCTYIHO IIOCETUTE/LIM IIOCPEACTBOM IIaTGOPMbI BUPTYanbHOI peanbHOCTH Decentraland nmn o agpecy cbi.dcl.eth. Toctym x
BMPTYaIbHOMY MECTOIIOJIOKEHIIO H6aHKa Tak)Ke MOXKHO ITOTTYUTh Yepe3 IOpTaJIbl. NeKTPOHHEI pecypc. https://vestikavkaza.ru/articles/pervyj-
emiratskij-bank-otkryvaetsa-v-virtualnoj-realnosti.html Jlara o6pamenns 14.04 2024 .
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r. Cankr-Merepbypr
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nouent Hadenpul mexaynapoaHoix dhunancos 1 Gyxrantepckoro yueta, Y0Y BO «Cankr-lletrepbyprekuit
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Hns yumuposanus: Pymsnuesa A X0., Tonyapyk 0.B., [Tonosa M.JL., Tapyrsko O.A. Ilytn npeoponenns 6apsepoB pa3BITHA ATbTEPHATHBHBIX
¢dopm nnBecrupoBannus // bankoBckue yoryru. 2024, Ne 4, C. 33-41.

AHHOTaUHA

Llenbto nccnenoBanmua ABAETCA aHanM3 COCTOAHMA PbIHKA abTEPHATUBHOIO PUHAHCHPOBAHNA M
onpeaenexue nyTesi NpeofoneH1a 6apbepos ero passuTHA. [la SOCTUKEHNA MOCTaBNEHHON Leu
6bisT MPOBEAEH aHaM3 TPEHAOB CHEPbI PUHAHCOBBIX TEXHONMOMMI, aHAN3 TEHAEHLUMI PasBUTHA
MHBECTULMOHHbIX N1aTdopM, paspaboTaHa cucTemMa B3aMMOCBA3aHHbIX GaKTOPOB M OMPeseNeHs!
NePCEKTUBHbIE MYTH NPEOA0NEHNUS 6apbepOB Pa3BUTUA a/lbTEPHATHBHBIX POPM PUHAHCHPOBAHHA.
Hosu3aHa vccnepoBaqua 3akmoyaeTca B onpeaeneHuu nyTei npeoaoneHns bapbepos passutia
a/bTEPHATUBHBIX OPM GHHAHCHPOBAHHSA, BbIABIEHHBIX B PaMKax pa3paboTaHHOM CHCTEMbI
B3aUMOCBA3aHHbIX TPynn GakToPOB. AnbTepPHATUBHBIN MHBECTULIMOHHBIN PLIHOK ABAETCA MHTEPECHBIM
M IPPEKTUBHBIM peLeHHeM AA XO3ANACTBYIOWMY CYOBEKTOB HA PaHHUX CTaAMAX Pa3BUTUA M CIOCOBEH
obecneyunBatb NPUBNCYEHHE KanuTana Moj Te MM MHbIE MPOEKTBI.

Knioyesbie cnoBa: MHBECTULMOHHbIE NAATGOPMEI, PUHAHCOBEIE TEXHONOMMM, KpAYAbaHAMHT, LMppoBas
TPaHCHOpMaLMA, UHAHCOBBIN PLIHOK, MHBECTULMM, PUHAHCHPOBAHHE
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KPYIMbIA CTON

YK 336.7

KPYITbIH CTON «POCCHHCKHH OBJIMTALLUOHHLIH
PbIHOK 2024: NPOBNEMbI U NEPCNEKTUBLI»
B HHY B3

B HMY BIIIS 24 anpesna mpomtesn KPyITblil CToN Ha TeMy «Poccuiickuit 06MuranuoHHbI PHIHOK
2024: mpo6neMbI M IePCHEeKTUBbI», ITOCBSALIEHHBIN 00CY>K/IeHUI0 aKTyaIbHBIX ITPOOIeM poccuit-
CKOTO OO/IUTaIMOHHOTO PhIHKA.

Opranmsatop: 6azoBas Kadenpa uHdpacTpyKTypsl GMHAHCOBBIX PHIHKOB.

B mMeponpustuy npussm ydactue npepcrasurtenu Lentpanpaoro 6anka PO, Munncrepcrsa
¢unancoB PO, MockoBcKoit OMpyKu, KOMITAHWIA, SBIAIOMIMXCS SMUTEHTAMM 00/IUTanuii, 0aHKOB U
(UHAHCOBBIX OpraHyM3aIyii, ACCOIMALVN BIajie/bIleB OOIMTaLIil.

B xopie BcTpeun 06CyKamich Cieayomiie BOIPOCHI:

o IlepcreKTuBbBI POCTA POCCUITCKOTO OOIMTALIOHHOTO PHIHKA: KAK PBIHOK JKMBET B YC/IOBUAX
BBICOKMX IIPOIIEHTHBIX CTABOK.

o C KaKuMI BOIIPOCAMU TIPY BBIXOJIKE HA PHIHOK CTATIKUBAIOTCS SMUTEHTBL.

o YTO POMCXOAMT C J0Teil pO3HNYHBIX MHBeCTOPoB? C KakmMu mpobiemMa CTaIKMBAKOTCS PO3-

HIYHbIE IHBECTOPBL

Uto HEOOXOIMMO C[IEIATD PErYIATOPY IS PA3BUTHUSL OONUTAIOHHOTO PbIHKA I 3AIUTHI IIPAB

PO3HUYHBIX MHBECTOPOB Ha PHIHKE.

Kro 1 Kak [0/DKeH TIOMOYb PO3HUYHOMY MHBECTOPY Ha OOJIMTAIIIOHHOM PhIHKE: PETYIATOP,

6up>ka, 6pokep, GUHAHCOBBII COBETHUK.

KakoBa 10/oKHa ObITh MHBECTUIIVIOHHAS CTPATETNS HA POCCUIICKOM OOMTUTIaI[IOHHOM PBIHKE.

Hcemounux: HUY BIIO (https://www.hse.ru)
URL: https://www.hse.ru/ma/fineng/news/914791869.html
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State regulation of the economy: theory and practice of stabilization policy

Abstract

The article provides an assessment of the current monetary policy of the Bank of Russia, taking into account
the directions and content of the state’s stabilization policy. The authors substantiate the necessary direction
and content of the stabilization policy, taking into account the current phase of the economic cycle, and reveal
the inconsistency in the actions of the Bank of Russia and the government in relation to the designated goals of
economic development.
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Digital Financial Ecosystems in Russia and Abroad

Abstract

The article is devoted to the study of topical issues of innovative transformation of the banking business. The
relevance of the topic is due to the lack of scientific consensus on the definition of business models of banks
and their ecosystems, and is also dictated by the need to analyze complex issues of the practice of forming

and developing digital financial ecosystems in modern conditions. The article presents debatable issues of

the application of new strategic solutions in the activities of banks seeking to solve a threefold task: to ensure
high business profitability while maintaining liquidity and minimizing risks. The purpose of the work is to analyze
the transformation of traditional banks into digital financial ecosystems and identify areas for their further
development. The study assesses the role of banks implementing projects to create ecosystems in the process of
technological transformation of financial markets in Russia.
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Islamic financial and banking system in Iran and the concept of «resistance economy»

Abstract

This article analyzes the use of Islamic products involved in the process of economic restructuring, problems of
macroeconomic regulation of the banking sector, features of the implementation of monetary policy, the basic
principles and mechanisms of Islamic finance that ensure the growth of welfare and equal distribution of material
goods in the sanctions economy. The author comes to the conclusion that under the conditions of sanctions

in Russia it is necessary to consider the role of financial and credit institutions, whose social and economic
strategies should be aimed at meeting the real needs of society
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Directions of barriers overcoming to the alternative financing forms development

Abstract

The purpose of the study is to determine the potential applications of investment platforms for the development
of financial markets during the period of digital transformation. To achieve this goal, an analysis of trends in the
fintech market was carried out, an analysis of trends in the development of investment platforms was carried out,
and prospects for the development of the fintech market and the role of the alternative investment market were
determined. The alternative investment market is an interesting and effective solution for business entities in the
early stages of development and is capable of raising capital for certain projects.
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