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AAANTALHOHHBIH NOTEHUHAN BAHHOB
B IMOBANbHOH 3KOHOMMKE

Manosa I'.C., n-p axoH. Hayk, npoceccop Hadeapol mexpayHapoaHbix ¢punancos, PIAQY BO «MockoBckuii
rocy/1apCTBEHHbIi MHCTUTYT MEMyHapoaHbIX oTHoweHui (yuuepcuter) MuHUCTEpPCTBA MHOCTPAHHBIX fien
Poccuiickoi ®epepauun (MITUMO)»
E-mail: gpanova@mail.ru
Author ID: 491860
ORCID ID: 0000-0003-3734-5507

Ilmst prnposanst: IManosa I. C. ApanTannoHHpi HOTeHIMAN 6aHKOB B I106anbHOil 9koHoMuKe // BankoBckue yomyrn. 2023. Ne 9. C. 2-13.
DOI: 10.36992/2075-1915_2023_09_2

AHHOTayus

B craTbe paccmaTp1BatoTCA TEOPETUYECKME BOMPOCK aanTayMOHHOI0 NoTeHyMana 6aHKoB U
(UHAHCOBOJ CTabMILHOCTM B KOHTEKCTE TPAHCHOPMALMM MUPOBOH PHHAHCOBOK CUCTEMbI. AKTyasIbHOCTb
TeMbl 0ByCrIOB/IEHa OTCYTCTBMEM HayYHOIO KOHCEHCYCa 10 OMPEAENEHHIO CYLLHOCTH 8AanTauMoHHOIo
noTeHyMana 6aHKOB M MEP M0 ero Pas3BUTHIO, & TAKIKE MPOAMKTOBaHa HEOBXOAMMOCTBIO aHaM3a
KOMI/IEKCHBIX BOMPOCOB 06€CNEYeHHA PUHAHCOBOK CTaOMTLHOCTH B COBPEMEHHBIX YCIOBUAX
TEXHO/OMMYECKOM TPAHCHOPMALMU PUHAHCOBbIX PbIHKOB. TeMa aKTyaslbHa, BO-MePBbIX, C TOYKH 3PEHNS
9KOHOMMYECKOM HayKH, MOCKOMbKY O CHX 0P MOHATMHHLIF annapar aganTaLyMOHHOro noTeHyMana
6arKoB (ero onpeaeneHue 1 GaxTopsl BIMAHMS) OCTAKOTCA AMCKYCCHOHHBIMM, Bo-BTOphIY, €6
aKTyasbHOCTL ONPESENAETCA MPAKTUKON NPUMEHEHNA HOBbIX CTPATErMYECKUX PELUEHMIT B AEATEbHOCTH
GaHKOB, CTPEMALUMXCA PELUMTL 3aa4y ObITb UHAHCOBO YCTOHYMBBLIMM M JTUKBUAHBIMM B yCIIOBUAX
TpaHCHopMaLMK MMPOBOI GUHAHCOBOH cucTeMbl. B cTatbe npescTaBieHs! AUCKYCCHOHHBIE BOMPOCHI
DasBUTUA AEATENbHOCTH 6aHKOB B MPOLIECCE UMPPOBMU3ALIMM; MOKA3aHb! MEPCIEKTHBE! 6AHKOB HA OCHOBE
obecneyeHns PUHaHCOBOM yCTOHYMBOCTH B YCIOBUAX TPAHCHOpMaLmM GusHec-moaenes 6aHkos. CraTba
apecoBaHa LMPOKOMY KPYry YMTaTened 1 HarpasneHa Ha MPeosoneHne paspbisa B 3HaHUAX Meway MT-
creymManucTamm 1 COTPYAHUKaMM BaHKOB M MX KITHEHTaMH.

KntoyeBbie cnoBa: afantalyOHHbIN MOTEHLMaT GaHKOB, GHHAHCOBAs CTABMIIbHOCT, PUHAHCOBBIN PHIHOK,
6u3HeC-MogeNb 6aHKoB

CmeHa nupepoB B 6aHKOBCHOW WepapXuM B KOHTEKCTE afjanTUBHOIO0 Pa3BUTHA
T
\ &

MANTAMOHHBII MOTEHIMAT 6AHKOB PacCMAaTPUBAETCA HAMM, C OJHOVI CTOPOHBI,
KaK JOCTUTHYTBII YPOBEHb Pa3BUTHA, eT0 (UHAHCOBO-IKOHOMITIECKOE COCTOS-
HIe, a C IPYTOIi - KaK CHOCOOHOCTH 6AaHKOB K TpaHCopMamym ux 6M3Hec-Moze-
neii 1 GyHKIMIOHANIA B YCTOBIAX MEHAIONIECsA KOHBIOHKTYPBI M MHPPACTPYK-
TypbI PMHAHCOBBIX PBIHKOB.
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HCCJNEAOBAHHE 3AKOHOB KPEAMTA:
HCTOPHA U COBPEMEHHOCTD

Hopo6os H0.U., o-p 3KoH. Hayk, npodeccop JlenapramenTa 6aHKOBCKOro fieNna U MOHETapHOIo perynMpoBaHus,
®robY BO «dunancosblit ynusepcutet npu lpaButenncree Poccuiickoit Pepepauun»
E-mail: yikorobov@fa.ru
Author ID: 633803

Jna yumuposanus: Kopo6os F0.11. VccrenoBanue 3aK0HOB KpeyuTa: UCTOPHSA M COBPeMeHHOCTH // BankoBckue ycmyru. 2023. Ne 9. C. 14-21.
DOI: 10.36992/2075-1915_2023_09_14

AHHOTayus

[MocTpoeHme 3PPeKTHBHBIX IKOHOMUYECKMX CUCTEM M MEXAHM3MOB HEBO3MOKHO be3 y4yeTa TpeboBaHmIi
OBLEKTHBHbIX 3aKOHOB M 3aKOHOMEPHOCTEH COOTBETCTBYIOLLEN CPEPLI SKOHOMUYECKMX OTHOLIEHHH.

B ycnosusax maciutabHeix mpeobpa3oBaquH, NPOUCXOAALLMX CErOAHA B KPEAMTHO-BaHKOBCKOM cepe,
BHOBb aKTya/IbHbIM CTAHOBUTCSA MO3HAHNE 3aKOHOB KPESNTa, TEOPETHYECKAS M METOLOIOMMYECKaRA
0CHOBa KOTOPOro bbiNa 3a/0MeHa TakuMK 0Te4eCTBEHHbIMM yyeHbiMK, Kak H.X. Bynre, B.A. Kocurckui,
3.C. KaueHenerbaym, M.A. Tpaxrerbepr, O.M. Jlaspywmn, UM, Honrur, C.B. LTesiHwnesirep,

FO.11. Asauany, H.M. BaneHuesa u apyrve. B cTatbe npuBOAMTCS MCTOPUKO-3KOHOMUYECKHUIA aHan3
MCCRIEeA0BaHMA 3aKOHOB KpeamTa, HadmuHas ¢ XIX Bexa o HacToALLero BpeMeHH.

KntoyeBbie cnoBa: KpeauT, TeOpHs KPEAMTA, IKOHOMUHYECKMI 3aKOH, 3aKOHOMEPHOCTb.

TedeHne nocnegHux 30 1eT pasBUTHA OTEYECTBEHHO 9KOHOMIYECKOI HayKU CO-
OTHOLIEHME B Heil pyHIaMeHTaTbHBIX 1 IPUK/IaJHBIX UCCIIEOBAHNIT CKIa/IbIBa-
JIOCh B TIO/Ib3Y HOCTeAHUX. TeopeTrdeckue mpobIeMbl, ¥ B TOM YNCIIe TaKas BaX-
Has pobseMa, KaK MCCIejoBaHNe 9KOHOMUYIECKIX 3aKOHOB, OTOLUIN Ha BTOPOI
wiaH. B To ke BpeMs 13BeCTHO, 4TO MOCTpoeHMe 3 HEKTUBHBIX IKOHOMIYECKUX
CUCTEM VI MEXaHI3MOB HEBO3MOXHO 0e3 yyeTa Tpe6OBaHMIT 00'beKTUBHBIX 9KOHO-
MIYECKVX 3aKOHOB, PETYIMPYIOIIVX COOTBETCTBYIOIIYIO Chepy SKOHOMUYECKIX OT-
HoLIeHMI1. B ycrmoBusax MacmrabHbIX Ipeo6pasoBaHmil, IPOUCXOAALINX CETOHS B KPeAUTHO-0aH-
KOBCKOII cpepe, BHOBb aKTYaIbHBIM CTAHOBUTCA BOIIPOC IIO3HAHNA 3aKOHOB KpeiuTa. JTO, B CBOIO
odepenb, TpedyeT I/TyOOKOro N3ydeH Vst ¥ OCMBICTIEHVISI UICTOPUY MCCIEOBAHVIS TOI IPOOIEMBI.

ITenp JaHHOI CTAThM — aTh ICTOPMKO-3KOHOMIYECKOE JICCTIel0BaHNe 3AKOHOB KpeilTa,
HaunHasg ¢ XIX Beka mo HammXx gHEI.

B ucropun uccnenoBaHnit 3aKOHOB MOXKHO BbIIe/IUTD YeTbIpe 3Tamna: I sTan — XIX Bek; Il atam -
nepsas nonosyuHa XX Beka; III atan - Bropas nonosuHa XX Beka; [V atan - Hamm gau. 10 fiene-
HJI€ — 9JCTO YCIoBHOE. Kak IpaBuiio, KpuTepyeM HacTYIIEHN HOBOTO 9Tala B KM3HI pa3BJBa-
IOLIENICA CUCTEMBI AABIAETCS €€ KayeCTBEeHHOe M3MeHeHne. Ho Teopus 3aKOHOB KpefjuTa, K coXa-

S
| P&
iy
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DUJIEMMA OBECNEYEHHA ®>HHAHCOBOH
CTABMJIbHOCTH H CTUMYJIHPOBAHMA
3HOHOMMYECHOIO POCTA B HOBOH MOLENM
3KOHOMMWYECHKOIO PA3BUTHA'

Nlapuonosa U.B., n-p aHoH. HayK, npodeccop JlenaptameHTa 6aHKOBCKOro iena U MOHETapHOro perynupoBaHus,
MaBHbIA Hay4Hbli COTPYOHUK MHCTUTYTa PHHAHCOBLIX HCCNE0BaHUiA (PHHAHCOBOIO (haKynbTeTa,
®robY BO «dunancosbiit ynusepcutet npu lpaButenncree Poccuiickoit Pepepauun»
E-mail: ILarionova@ fa.ru
ORCID ID: 0000-0001-6550-2472
Author ID: 365241

Jna yumuposanus: lapuonosa V.B. [lunemma obeceyents GpyHaHCOBOIT CTaGIIBHOCTI M CTUMYIMPOBAHIS SKOHOMITYECKOTO POCTA B HOBOIL
MOJie/ 9KOHOMITYecKoro passutus // bankosckue ycmyrm. 2023. Ne 9. C. 22-30. DOI: 10.36992/2075-1915_2023_09_22

AHHOTaUHA

Poccuiickan aKoHomuKa 1 ee 6aHKOBCKMH CEXTOP 63 Cepbe3HbIX MOTPACEHUH MPEOAONENH LLUOK,
BbI3BaHHbIH 6eCI7peL{6,£(6HTHbIM CaHKUMOHHbIM AaBreHNeM, CoxpaHmin cTabunILHOCTBL MU [EMOHCTPHUPYIOT
no utoram 2023 r. IKOHOMMYECKMH POCT. BMecTe ¢ TeM UCTOPUA CaHKLMOHHbIX OrPaHU4EeHMI elLe

He 3aBeplUeHa, a 3KOHOMUKA CTPaHbl HaXOAMTCA B MPOLiECcCce TpaHCpopmaumn. B KoHTeKcTe ckasaHHOMO
aBTOPY NPEACTaBNAIOTCA MHTEPECHBIMM M aKTyallbHbIMM Ba B3aMMOCBA3aHHbIX acnekTa. [lepsbiv
COCTOMT B paspeLLeHnm annemmsl 06ecrneyeHus puHaHCcoBOM CTabubHOCTH B 6aHKOBCKOM cdepe

M MaKCHMMaslbHOrO BOB/IEYEHHSA PECYPCHOI0 NOTEHUMaNa 6aHKOB B CTUMY/IMPOBAHME IKOHOMMYECKOIO
pocra. Bropo#t 3atparvsaer 0651acTb perynupoBaHua 1 3aKYaeTca B BOAMOKHOCTH rapMOHU3aLMM
PErynATOPHbIX OrPaHU4eHMI C HOBOH MOAENbI0 IKOHOMUYECKOr0 Pa3BUTHA, KOTOpas OPUEHTMPOBaHa

Ha obecreyeHne TexHONOrMYECKOro CyBEPEHUTETA, CTPYKTYPHOM aganTaLmum SKOHOMMKM M COLManbHOro
KomgopTa.

KnioyeBsble €10Ba: 6aHKOBCKUI CEKTOP, PUHAHCOBAA CTabUILHOCTL, HOBAA MOAEb SKOHOMMKH,
CaHKLMOHHbIE OrpaHHYeHHA, CTPYKTyPHaA afanTaums, TeXHONOrMYECKUH CyBEPEHNUTET, MeraperyaTop

Puck-cdaxTopsl ¥ npobnembl o6ecnevyeHua cTabunbHOCTH (PUHAHCOBOIO PbIHKA
B COBPEMEHHbIX YCNOBUAX

Al
¥ k ANITAIVS POCCUIICKOI SKOHOMMKY U ee (DVIHAHCOBOTO PBIHKA K BHELIHETIO/INTIYe-
CKIM IIOKaM B CBA3M C IPUHATIEM 9KCTPEHHBIX 1 3¢ dekTuBHBIX Mep [IpaBuTenn-
crBoM Poccmitckon ®@epepanyu n bankom Poccun Tem He MeHee He CHUMAIOT C IIO-

! CraTbs IOATOTOB/IEHA IO Pe3y/IbTaTaM MCCIIeOBAHNIA, BBIIIOJTHEHHBIX 3a CYET OIOIPKETHBIX CPEJICTB 10 FOCYAAPCTBEH-
Homy 3afaHnio PuHancoBOMY yHUBepcuTety npu IIpaButenbctse Poceniickoit @epepanym Ha 2023 1.

22 BAHHOBCHHUE YCJIYIH, N¢ 9/2023
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TEXHOJIOTHYECKHH CYBEPEHHTET
HAK ®@AKTOP HOHKYPEHTOCINOCOBHOCTH
HALMOHANBHOH 3HOHOMMHH'

Mepgenesa M.b., kanp. akoH. HayK, npoceccop JlenapTameHTa MUPOBOA 3KOHOMMKHU W MHUPOBbIX (PUHAHCOB,
BeAyLHil Hay4HbIA cOTPYAHMK UHCTMTYTa HccneoBaHNA MeXlyHaPOAHbIX SKOHOMHUYECHHUX OTHOLIEHHH,
®robY BO «dunancosbli ynusepcutet npu lpasutenscree Poccuiickoi Pepepauun»
E-mail: MBMedvedeva@fa.ru
Author ID: 691583
ORCID: 0000-001-7028-9602

Jna yumuposanus: Mensenesa M.B. Texaonmoriraeckiii cyBepeHnTeT Kak Gpakrop KOHKYpPeHTOCIOCOGHOCTI HAIMIOHATHHOI 5KOHOMUKH //
banxosckue ycmyru. 2023. Ne 9. C. 31-38. DOI: 10.36992/2075-1915_2023_09_31

AHHOTauHna

B cratbe JaH aHann3 TeXHO/I0MMYECKOro CYBEPEHNUTETA, KaK BamHeHLwero yC/10BUA OCTUKEHNA
SKOHOMM‘IeCKOI;I 663OI'IaCHOCTM HaLlMOHaI'IbHO;I OKOHOMHWKHN B KOHTEKCTE METOL0/10MMU U METOANKH
npumMeHeHns. Micxoaa u3 MMPOBOK MPaKTHKKM, PACCMOTPEHO MOHUMAHME CYLYHOCTH TEXHOMOMMYECKOro
CyBEPEHHUTET, PAKTOPhI HA HErO BIMAIOLLME, BKIHOYAS MPOMBILLIEHHYH MOUTHKY. Take COOPpMUPOBaHSI
MPEeAJI0KMEeHNA 10 NMPOABUKEHNIO UHCTDYMEHTOB JOCTUKEHNA U 06eCcneyeHna TEXHOMOrM4YECKOro
cyBepeHnTeTa B Hanbonee YyBCTBUTE/bHbIX OTPAC/AX POCCHIACKON IKOHOMMKM, 060CHOBaHa ero
3Ha4YMMOCTb 4J14 MOBbIWEHNA HOHHypeHTOCﬂOCO6HOCTM HauMOHaﬂbHOI;I SKOHOMMUKH.

KnroueBbie cnoBa: TexHonorMyecKmi CYBEPEHUTET, NPOMbILLIIEHHAA MOJIMTUKA, KPUTUHECKME

TEeXHOJ10rMK, MHHOBaLnH, ¢MHaHCMPOBaHMe HayKH, KOHKypeHTOCI'IOCOﬁHOCTb HaLMOHaIbHOH 3KOHOMUKM

CyWHOCTb NOHATHA «TEXHONOTHYECKHU CYBEPeHUTET>

r Cﬁ'
o

° &
‘

COBPEMEHHBIX YCTOBYAX (PYHKIMOHMPOBAHNA MUPOBOI SKOHOMMKY TeXHOJIOIMYe-
CKO€e pa3BUTHE TOCYAAPCTBA ABJIAETCA OCHOBOI €r0 3KOHOMIYECKOTO ITPEBOCXOJ-
CTBa ¥ T€OIIOIUTIYECKOTO TOCIIOACTBA. B aT0I CBA3M TpebyeTcs TeopeTmyeckoe
OCMBICTIEHNIEe CYITHOCTH KaTeropuu «TexHonornmyeckuit cypepennret» (TC). [o-
CTIDKeHe Hajytexatero ypoHA TC sABAeTcsA HeOOXOAMMBIM yc/IoBUEM obecrede-
HIA CTPATETNYeCKOl aBTOHOMMM CTPAHBI, IOCKO/IBKY 3TO CIIOCOOCTBYET CO3aHMIO
HOBDIX BO3MOXXHOCTEI! [/I1 KOHKYPEHLIMYU B TEXHOJIOTMYECKOJ TOHKEe Ha MK YHAPOIHBIX PhIHKAX
BBICOKOTEXHO/IOTYYHON IIPORYKIIVH, YTO, B CBOIO OUepefb, ABIAETCA PAKTOPOM YKpeIlIeHN CTpa-
HbI Ha BHeIIHenonuTnyeckoit apere. Takum o6pazom TC - 9T0 He IONCK ITOTHOI TeXHOIOTMYe-

! Crarbs IOATOTOB/IEHA IO Pe3Y/IbTaTaM UCCTIEIOBAHMI, BBIIOJTHEHHBIX 3a CUET OI0/KETHBIX CPEJICTB 110 FOCYAaPCTBEHHOMY 3a/jaHNi0 PMHAHCO-
BoMy yHUBepcuteTy npu [Ipasutennctse Poccuiickoit ®emeparimi.
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Panova G.S., Doctor of Economic Sciences, Professor of the International Finance Department, Moscow State
Institute of International Relations (MGIMO University)

E-mail: gpanova@mail.ru; Author ID: 491860; ORCID ID: 0000-0003-3734-5507

Adaptive potential of banks in the global economy

The article deals with the theoretical issues of the adaptive potential of banks and financial stability in the context of the
transformation of the global financial system. The relevance of the topic is due to the lack of scientific consensus on
determining the essence of the adaptive potential of banks and measures for its development, and is also dictated by
the need to analyze complex issues of ensuring financial stability in modern conditions of technological transformation
of financial markets. The topic is relevant, firstly, from the point of view of economic science, since the conceptual
apparatus of the adaptive potential of banks (its definition and factors of influence) remain debatable. Secondly, its
relevance is determined by the practice of applying new strategic solutions in the activities of banks seeking to solve
the problem of being financially stable and liquid in the context of the transformation of the global financial system. The
article presents debatable issues of the development of banks’ activities in the process of digitalization; The prospects
of banks on the basis of ensuring financial stability in the context of transformation of business models of banks are
shown. The article is addressed to a wide range of readers and is aimed at bridging the knowledge gap between IT
specialists and bank employees and their customers.

Keywords: adaptive capacity of banks, financial stability, financial market, business model of banks

Yuri I. Korobov, Doctor of Economic Sciences, Professor of the Department of Banking and Monetary Regulation,
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The study of the Laws of Credit: History and Modernity

The construction of effective economic systems and mechanisms is impossible without taking into account the
requirements of objective laws and regularities of the relevant sphere of economic relations. In the context of large-scale
transformations taking place today in the credit and banking sector, the question of knowledge of the laws of credit is
becoming relevant again. The article provides a historical and economic analysis of the study of the laws of credit, from
the XIX century to the present day. The construction of effective economic systems and mechanisms is impossible
without taking into account the requirements of objective laws and regularities of the relevant sphere of economic
relations. In the context of large-scale transformations taking place today in the credit and banking sector, the study of
the laws of credit is becoming relevant again. The theoretical and methodological basis of this study was laid by such
domestic scientists as N.H. Bunge, V.A. Kosinsky, Z.S. Katsenelenbaum, I.A. Trakhtenberg, O.l. Lavrushin, LI. Konnik,
S.B. Steinschleiger, Yu.P. Avdiyants, N.I. Valentseva and others. The article provides a historical and economic analysis
of the study of the laws of credit, from the XIX century to the present.
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The dilemma of ensuring financial stability and stimulating economic growth in the new model of
economic development

The Russian economy and its banking sector have overcome the shock caused by unprecedented sanctions pressure
without serious shocks, have maintained stability and are demonstrating economic growth by the end of 2023. At

the same time, the history of sanctions restrictions has not yet been completed, and the country’s economy is in the
process of transformation. In the context of what has been said, the author finds two interrelated aspects, Interesting
and relevant. The first is to resolve the dilemma of ensuring financial stability in the banking sector and maximizing

the involvement of the resource potential of banks in stimulating economic growth. The second one affects the field

of regulation and consists in the possibility of harmonizing regulatory restrictions with a new model of economic
development, which is focused on ensuring technological sovereignty, structural adaptation of the economy and social
comfort.
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Technological sovereignty as a competitiveness factor of the national economy

The article is devoted to the problem of achieving technological sovereignty, the factors determining it and the
directions of its achievement in modern conditions, within the framework of the ongoing industrial policy. The
importance of technological sovereignty for increasing the competitiveness of the national economy is substantiated.
Keywords: technological sovereignty, industrial policy, critical technologies, innovation, financing of science,
competitiveness of the national economy
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