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AHHOTauumsA

KnioueBble cnoBa:

B naHHon paboTe npeanpuHaTa NonbiTka CUCTEMATM3aUMM HaNpPaBNEHWA B3anMO-
pencteust ctpad BPUKC B obnactv BantoTHOM NONUTUKK U Aedonnapusauum. ITu-
MU CTpaHamu 6b1510 pa3paboTaHO MHOXECTBO MHULMATMB A5 CHUXEHUS BanMOTHO-
ro pucka, ceasaHHoro ¢ gonnapom CLUA n 06xogom caHkumi. MNpoaHanu3mposaHsl
WHCTUTYLMOHAMbHbIE U PbIHOYHbIE MEXaHU3Mbl, ucnonb3yemble cTpaHamu BPVIKC
Ha HaUMOHAIIbHOM W MEXCTPaHOBOM YpoBHSX. OnpeaeneHbl NUAepbl kKoanuuum
B obnactu gegonnapusauuuy, a Takxe noTeHumManbHble HanpaBneHus, B KOTOPbIX
CTPaHbl MOTyT MPOAOMKMTL YrNybnsaTb B3aMmogencTaune. PacCMOTpeHbl kak WH-
CTPYMEHTbI MOZEPHM3aLMN TeKyLLen (PMHAHCOBOI CUCTEMbI, TaK U KMoYeBble Npo-
€KTbl CO3aHNs ansTepHaTUBHON BanoTHO-MHAHCOBOW CUCTEMbI.

BantoTHas nonutuka ctpaH BPUKC, mexayHapogHas BantoTHO-(1HaHcoBas cu-
CTeMa, BanTHbIN Kypc, AeAonnapusayus

Mpo6nema ucnonnsoBanus gonnapa CLLUA

Ha tekywmin momeHT gonnap CLUA sBnseTtcs kno4YeBon MUMPOBOW pe3epBHOW BantoToi U MMeeT Hanbosb-
LUK BEC B KOP3UHE CnewuanbHbiX npas 3aumcteoBaHns (SDR), LJOMUHAHTHOW BanoTON pacyeToB MexayHaposa-
HOWN TOProBIKn (B T. LleHO06pa3oBaHWs pecypcoB) U pHAHCOBON MHGPACTPYKTYpbIl. Ha hMHAHCOBbIX pbIHKaX B
[onnapax ocyLecTBrnseTcs puHaHCMpoBaHue passuTua 1 6onblias YacTb 3aMMCTBOBaHWI, YCTaHABINMBAOTCA
KOTMPOBKU (OMHAHCOBbLIX UHCTPYMEHTOB.

o e rr e v = T = e )|

MuHanHcbl, AeHbry, uisectuuun N2 1/2023 (85) 3



’= \
5B

MEMIYHAPOQLHbIH BH3HEC

YK 338.45; 339.9
DOI: 10.36992/2222-0917_2023_1_10
MacnopTa cneyuansHocTein BAK: 5.2.4 ®uHaHcbl; 5.2.5 MupoBas akoHOMUMKa

D

|
[€>
TEHQLEHLLHH PA3BHUTHA DAPMALLEBTHYECKOH

MPOMbILUNEHHOCTH W HANOIOBbIE MEPDI
EE CTHMYNIUPOBAHHUA B CTPAHAX EA3C

—

fonopoBa M.I'., n-p aKoH. HayK, npodeccop Kadeapbl HALUOHANLHOK IHOHOMMKH,
®rAQY BO <PoccuitcKuit yanBepcuTeT apymobl HapofoB»
Email: golodova-zhg@rudn.ru
SPIN-koa: 5994-4897
Orcid ID: 0000-0002-1412-7761
CvupHoB [.A., KaHp,. 3KOH. HayK, cTapluMid npenofaBaTenb Kadeapbl HaLMOHANbLHOW 3KOHOMMKH,
®rAQY BO <PoccuiticKuit yauBepcuTeT apymobl HapopoB»
Email: smirnov-pa@rudn.ru
SPIN-kog; 9029-0370
Orcid ID: 0000-0001-5535-0313
Bonoauna E.P., accucteHT Kadenpol GyXrantepcKoro y4era, ayiuta U CTaTHCTHKM,
®rAQY BO «Poccuiickuit yanBepcuTeT apymobl HapooB»
Email: volodina-er@rudn.ru
SPIN-kog: 9029-0370
Orcid ID: 0009-0006-5699-6689

Ansa yumupoeanus: Fonopgosa X.I., CmupHoB N.A., BonoaguHa E.P. TeHaeHunn pa3Butusa papmaneBTMHECKON NPOMbILIIEHHOCTH
M HanoroBsble Mepbl ee CTUMYynupoBaHuA B cTpaHax EAJC // ®uHaHckl, aeHbru, MHBecTMuUK. 2023. Ne1. C. 10-17.
DOI: 10.36992/2222-0917_2023_1_10

AHHOTaUuA B cTatbe onpeaeneHbl 0co6eHHOCTH 1 ponb hapMaLleBTUHECKON NPOMbILINEHHO-
cTu. Ha ocHOBe aHanm3a CTaTMCTUYECKNX JaHHbIX BbISBIIEHbI TEHAEHLMM e€ pa3Bi-
TMa B cTpaHax EASC n obocHoBaHa LienecoobpasHoCTb YCUNEHUs rocy0apCcTBeH-
HOM NOAAEPXKM OTpacnu. PackpbITbl NepBble pe3ynbraTthl GYHKLMOHUPOBaHUS 06-
LLiero pblHKa nekapcTBeHHbIX cpeacTs cTpaH EASC. OnucaHbl Hanorosble NbroThbl,
npegocTaBnseMble NPOU3BOANTENAM hapMaLeBTMHECKON NPOAYKLUMMA HA HagHALW-
OHanbHOM U HaUMOHanbHbIX YpoBHAX cTpaH EAJC.

KnioueBble cnoBa: thapmaLeBTUYECKASH NPOMBILLIIEHHOCTb, UMNOPTO3aBUCMMOCTb, HamoroBble MNbro-
Tbl, 0OLLMI PLIHOK NEKapCTBEHHbIX cpeacTs, EASC.

Oco6eHHocTH hapMalLeBTHYECKOH NPOMbILINIEHHOCTH W NPeANoChITHK
ILNA YCUNEHNA ee rocyapCTBEHHONH NOAEPHKH

dapmaLeBTUYecKasi POMbILLIEHHOCTb SBMSIETCS OAHUM W3 HAaYKOEMKMX 1 BbICOKOTEXHOMOMYHBIX CEKTOPOB
HaLMOoHanbHOW 9KOHOMMKM, BasupytoLymxcs Ha nponssogcteax V u VI TexHonornyeckux yknagos. ®apmayes-
TUYECKasi MPOMbILLMEHHOCTb UFPAET CYLLECTBEHHYI0 porib B 06eCrneYeHnn HalMoHanbHo 6e3onacHocTh cTpa-
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AHHOTaumsA

KnroueBble cnosa:

PaccmatpuBaetcst aBTopckas runotesa o ToM, YTO pa3BUTME BEHYYPHOrO UHBECTY-
POBaHUS OCIIOXHSAETCH He TONMbKO CYLLECTBEHHBIMU PUCKAaMU YYaCTHUKOB BEHYYp-
HbIX NPOEKTOB, HO 1 HEAOCTATOYHOW (DMHAHCOBOW rPaMOTHOCTLIO HaceneHus. Jen-
CTBUTESIbHO, XOTS B YCNOBUSIX HOBOW reonofUTUYECKON pearibHOCTU 3HaunUTeNbHas
4acTb NPOECCMOHAbHBIX BEHYYPHbIX MHBECTOPOB MOKUHYMA POCCUICKYIO HOpUC-
AVKUMIO, B CTPaHe ocTaeTtcs 6onbluasa rpynna guanyeckux ninL, CKNOHHbIX K ¢u-
HaHCOBOMY PWCKY, YTO NOATBEPXKAAETCS UX y4acTUeM B AeATENbHOCTU TaK Hasbl-
BaeMbIX «(QMHAHCOBbLIX Nupamuay. [oTepu MHBECTOPOB BO MHOTOM 0OBYCMOBMEHbI
HELOCTaTOYHOW (DMHAHCOBOW rPaMOTHOCTLIO. YTyYLLEeHNe ee YPOBHS NO3BOSIUT UH-
BecTopam pacno3HaBaTb HeOOPOCOBECTHbIE (PMHAHCOBbLIE CXEMbI U u3beratb UX
CPeaM LUMPOKOrO CMEKTPa MHBECTULMOHHBIX BO3MOXHOCTEW. C Apyron CTOPOHbI
POCCUNCKME UHBECTOPbI CMOTYT MPUCOEANHUTLCA K MOKa eLe OTHOCUTENbHO Ma-
noyncneHHomy coobLlectBy «busHec-aHrenoB» nNHO MCMONb30BaTh Takue WHBE-
CTULIMOHHbBIE BO3MOXHOCTM Kak 3aKpbITbI NMAEBON UHBECTULMOHHBIN poHA (3MND),
WHBECTULMOHHOE TOBAPULLECTBO, KOHBEPTUPYEMBIN 3aEM U KpayOaUHBECTUHT C nep-
CMEKTUBON NOMNYYEHUS BbICOKUX JOXOA0B OT BEHYYPHOIO UHBECTUPOBAHUS, YUUTbI-
Basl NOTEHLUManbHbIE PUCKMN.

BEHYYPHbIN KanuTan, MHBECTULMK, CTapTanbl, MHAHCOBAs rPaMOTHOCTb, oMHaH-
COBbl€ NMMpammabl
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E-mail: mvcharaeva@mail.ru
Author ID: 491736
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DOI: 10.36992/2222-0917_2023_1_27

AHHOTauus: B cratbe npoaHanuaMpoBaHbl OCHOBHblE (DYHKLMWM KOPMOpPaTMBHbLIX (PUHAHCOB,
PaCCMOTPEHbI KMOYEBbIE ANEMEHTbI 1 NPOGNEMbI ynpaBneHns puHaHcamm npes-
NPUATAN B COBPEMEHHbIX YCNOBUAX HeonpeaeneHHocTy. MNpedcTasnerbl pesynbra-
Tbl @HanmM3a CyLUHOCTW U CTPYKTYPbl KOHTPOSIMMHIA KakK MHCTPYMEHTa MOBbILLEHNS
3 peKTMBHOCTU YrpaBIieHNst KOPNOPaTUBHLIMU (PUHAHCAMM.
Ha ocHoBe uccnegoBaHust paboT 0TEYECTBEHHbIX M 3apyBEXHbIX YYeHbIX BbIsB-
neHa npobnema HegoCTaTOMHON NPOPaboTaHHOCTM MeToAMYECKOro obecneyeHus
(POPMUPOBAHMSA CUCTEMbI KOHTPOIIIUHIA YNpaBNEHYECKNX PAaCXOA0B NPeanpUdaTUi.

KnioueBble cnoBa: KOoprnopaTuBHble (PMHAHCbI, KOprnopauuu, PUHAHCOBbIN KOHTPOSIUHT, (DYHKLMK KOp-
nopaTuBHbIX OMHAHCOB, NPO6IEMbI yNpaBneHns KOpnopaTUBHbIMKU (OMHAHCAMMU.

B coBpeMeHHbIX yCroBUsX AeATENbHOCTb NPEANPUATUIA 3aBUCUT OT BO3AENCTBUS KPU3WCHBIX SBMEHUI, NO-
BbILLIAKOLLMX (OMHAHCOBbIE PUCKM 1 Y)KECTOYAIOLLMX KOHKYPEHLMIO Ha PbIHKE. [1Ns NpeofoneHus ykasaHHbIX Bbl30-
BOB BO BHELLHEW 1 BHYTPEHHEN CPeAe NpeanpuaTnio Heo6XoaMMO NoBbIWATL 3DEEKTUBHOCTb YNpPaBReHUs Kop-
nopaTuBHbIMU mHaHcamun. OHM NpeacTaBNAT cobo 3Ha4YMMY0 cdepy SKOHOMUYECKOTO YNPaBMNEHUS, Onpe-
LENsoLy0 AesTeNbHOCTb (PUHAHCOBON CUCTEMbI; 6a3npyOTCs Ha 3KOHOMMYECKMX OTHOLLEHKSIX Mo hopMmpo-
BaHUIO W UCMOMb30BaHMIO (PUHAHCOBbLIX PECYPCOB NPEANpUsTUS U TPebYIT JOCTUXKEHUS Lenei npeanpusatus
Hanbonee achekTUBHLIM 06pa3om.

CornacHo MMpOBbLIM CTaTUCTUYECKUM AaHHbIM, YAENbHbIN BEC KOpropauuin B CTPYKType CyGbekToB npesa-
NPUHUMATENLCKON AeaTenbHocTM cocTaBnseT okono 10 %, oaHako oHu obecneymnBatoT nopsiaka 90 % npmbbinu
1 80 % npopax B yCNOBUAX PbIHOYHOM SKOHOMUKM [1, 5].

YnpaBneHve kopnopaTtuBHbIMI (OMHAHCAMM B COBPEMEHHbIX YCIOBUSIX ABNAETCSH AMHAMMYECKON CUCTEMON,
XapaKTEPU3YIOLLENCS HECKOMNBKAMM YPOBHAMU W BbIMOMHSIOWEN pasnnyHble yHKuMn. Cpean AaHHbIX yHK-
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AHHOTauuA B cTatbe paccmMoTpeHbl BONPOCHI rOCYAAPCTBEHHOTO YNpaBneHns U AMHamuka pas-
BUTMS MEXOYHAPOAHOIO pblHKa caxapa B KOHTEKCTe 0TpacneBoi nonutuku. Mpoa-
HanM3MpoBaHa AUHaMVKa W CTPYKTypa BHELIHEW TOProBnu caxapoM Poccuickoin
®defepaLmen, Noka3aHbl USMEHEHWS B COCTaBE KOHTpareHToB 3a nocrnegHue 10 ner.
OcHOBHbIMM TOproBbIMM NapTHepamn Poccumn no toBapHoW nosuuum 1704 ToBap-
HOM HOMeHKNaTypbl octanuce fepmanus, Kutan, Typuus, KaszaxctaH, benbrus; no
ToBapHoi noanuum 1701 — ¢ 2014 r. octaetcs benapyce.

KnioueBbie cnoBa: rocyAapCTBEHHOE ynpaBneHue, MexayHapoaHas TOProsris, MUPOBOM XO3SMCTBO,
oTpacnesas nonuTtuka, THB3[, umnopt, akcnopt, caxap, ambapro

Ananus 3KCNOPTHOM-UMNOPTHLIX TOProBbIX oNepawui nNo NoO3ULUKU caxapa

OmMbapro Ha BBO3 NPOAOBONLCTBEHHON Npoaykumn B Poccuiickyto ®epepaumto ot 2014 r., Ykas lNpesungeHTa
1 MNoctaHoeneHnwue lMNpasutenbctea PO Ne 560 «O npumeHeHnn 0TAeNbHbIX CneunanbHbIX 9KOHOMUYECKUX MEp B
uensix obecneveHnst 6esonacHocTn Poccuinckon ®egepaummy 3aTpOHYNo 60MbLLY0 rpynny CebCKOXO3ANCTBEH-
HbIX TOBApPOB, OAHAKO HE KOCHYNOCh ToBapoB 17 rpynnbl TOBapHOM HOMEHKNATYpPbl BHELUHEIKOHOMUYECKON fe-
arenbHoctv (TH B3M) [1].

B cTatbe nokasaHbl AMHamMuka n 0COBEHHOCTU pa3BUTUS MEXAYHAPOAHOIO pPbiHKA caxapa B KOHTEKCTe oTpac-
NEeBOW NOSIMTUKK, NPOAHANU3NPOBaHbl TEHAEHUMN MEXOYHAPOAHON TOProBnM ToBapamu 17 rpynnbl TOBAPHOMN HO-
MEHKMaTypbl BHELLIHE3KOHOMUYeCKon AesTtenbHocTh (THB3M). MokasaHbl M3MeHeHUs B reorpacdhuyeckomn Hanpas-
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HHOOPMALLHA

BPUKC pabotaeT Haj co3paHnem HOBOW (hopMbl BanioThbl

BPUKC obbeanHsieT kpynHedwwe passuBalo-
Lmecs aKoHOMMKM Mupa. K akoHoMudeckomy Groky
NNaHWUPYIT NPUCOEAUHUTLCS elle HECKOMbKO CTPaH,
Bkntoyas ApreHTuHy, Mpan, MHgoHesuto, Typumto, Ca-
yposckyto Apasuio 1 Ervnet. Cnepyowmin cammnt
BPUKC coctoutca B asrycte 2023 roga B tOAP. o
cnosam nocna KOAP npu opranusaumv Auuna Cykna-
na 6nok cTpaH-yyacTHuL obbeanHeHns cobepetcs B
KeinTayHe 1 0bcyauT fanbHemnwLne pacLumpeHue.

«bymet obcyxpatbea pacwupenne BPUKC u ero
yCrnoBus, — 3asiBUN OH. — TpMHaduaTb cTpaH obpatu-
nucb ¢ npocbBon 0 NPUCOEAUHEHUN OULManbHO,
elLe WecCTb — HeoduumanbHo. 3asBKU Ha y4acTue Mbl
nonyyaem Kaxzabl AeHb».

CTpaHbl, uneHbl obbeanHeHus paboTalT Hapg
co3JaH1eM HOBOW (POPMbI BankoTbl U MOTYT NpeacTa-
BWTb MAEM MO ee Pa3BUTUI0 Ha NPeACTOALLEM CaMMU-
Te opranusauum B KOAP. O6 atom coobuyun 3amectu-
Tenb npefcegatens focaymol PO AnekcaHap baba-
koB 30 mapta 2023 r Ha POCCUNCKO-UHOMACKOM fe-
nosom copyme «CoTpyaHMYECTBO BO UMS Pa3BUTMS
1 pocTay.

«[epexof Ha pacyeTbl B HALMOHaNbHbIX BanoTax
— 370 nepBbIn LWar. CnegytoLwmin — obecneunTb obpa-
LeHve undpoBoit unu nobon gpyron Hopmbl NpUH-
LunmanbHo HOBOM BantoTkl B Bnivxaniuee spems. [y-
mato, Ha cammute nuagepos BPUKC bynet obbssne-
HO O FOTOBHOCTM K peanu3aLuy 3Toro NpoekTa, Takas
pabota Beaetcay, - cka3an babakos. [laHHas BantoTa
MOXeT OblTb obecneyeHa He TOMbKO 30510TOM, HO W
ApyrMn TOBapHbLIMU rpynnamu, Takumm kak pegkose-
MenbHble MeTannbl, 4o06aBun YUHOBHUK, Kak coobLua-
eT Brasil 247, naptHep TV BRICS.

CtpaHbl BPUKC yxe pasHo pabotatoT Hag dop-
MWUPOBaHWEM HOBOW MEXAyHapOAHOW BamnwThbl. AH-
ToH CBUPMAEHKO, MCNONHUTENbHBLIA aupekTtop CTo-
NbINUHCKOTO MHCTUTYTa 3KOHOMUKM pocTa B Mockse,

B 9KCKN031BHOM kKommeHTapum ansa TV BRICS 3as-
BWIT, YTO MMaBHOW LieNbio CO34aHNs eAMHON BantoThbl B
pamkax BPUKC asnseTcs:

+ obneryexvie TOproenu;

* NPOeKTHOEe hMHAHCMPOBaHWE AN CTPaH-y4acT-

HUL;
* CHWKEHWe 3aBMCUMOCTW OT Jonnapa v eBpo B
MEeXOyHapOoaHbIX pacyeTax.

Ha HayanbHbIX 3Tanax BHeApPEHUS HOBas Bantota
morna 6bl UrpaTb pornb Pac4eTHON eANHNLbI ANs pac-
YETOB B HaLMOHarbHbIX BanoTax U KoHBepTayum 6e3
npueneyeHns gonnapa. B nepcnektBe oHa MoOXeT
cTaTb CPeCTBOM pPacyeToB M Aaxe npuobpectu cTa-
TyC pe3epBHOMN BantoTbl He TONbKo Ans ctpaH BPUKC,
HO W ANs APYruX rocyaapcTs. KOHOMMYECKUe npea-
MOCbINKK ANs 3TOr0 ECTb.

Tak Ctpanbl BPUKC obownu ctpaHbl BonbLuion
cemepkn B 2020 rogy no naputeTy NoKynatenbHO
crnocobHocT. MB® oxupaert, 4to 3TOT paspbiB eLle
Gonblle yBENUUATCS B 3TOM AECATUNETUN, JaXe He-
CMOTPS Ha T0, YTo G-7 COXpaHsieT CBOE Npeumylle-
CTBO MNpW WUCMONb30BaHUM METOAMKM PaCYETOB pPbl-
HOYHbIX OOMEHHBIX KYPCOB.

Hapsigy ¢ xenaHunem n3baBuTbCs OT 4ONNApOBOW
3aBMCUMMOCTU, Ha NyTW CO3L4aHWS €AMHON BanioThl B
BPUKC ecTb HemMano HepeLleHHbIX Bonpocos. OauH
U3 HUX cchopmynupoBaH rnason PesepsHoro 6aHka
tOxHon Adppukum JleceToxen Kranbsro: «Jltobow war
K CO34aHUI0 e4MHON POPMbI 3aKOHHOTO NNAaTEXHOro
cpeacTBa nofcterHet gebartbl 0 CO34aHUU €4UHO-
ro LeHTpanbHoro 6aHka u o Tom, rae oH byaet Haxo-
AUTBCAY.

MemoyHuk: TV BRICS .
URL: https://tvbrics.com/en/news/brics-is-working-on-
the-creation-of-a-new-form-of-currency/
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