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Author ID: 471518

Ins yumupoeanus: ®pymuna C. B., Xomunmy I1. I1., Yenyxuna H. @. CoBpemenHbIe PMHAHCOBBIE PHIHKY B YCTOBUAX HAPaCTaHMA IM06ATbHBIX
puckos /MHeHue sxkcnepToB POY um. I.B. Ilnexanosa/ // bankosckue ycmyru. 2023. Ne5. C. 2-13. DOI: 10.36992/2075-1915_2023_5_2

AxHOTaUHA

PaccMoTpeHb! Kito4eBble TEHBEHLMU M PUCKU SHOHOMMKHM M QHHAHCOBBIX PhIHKOB Poccum 1 Mupa

B 2022 rogy Ha $oHe CaHKUMOHHOrO Kpuauca. [ToxasaHs! BEKTOPbI M3MEHEHMH MUPOBOK HUHAHCOBOM
aPXUTEKTYPBI, CBA3aHHbIE C NEPEOPHEHTALMEN 1100asTbHbIX LIEMOYEK MOCTABOK M CTPYKTYPbI MEKAYHAPOAHbIX
PacyeToB 10 SKCMOPTHO-MMIOPTHLIM ONEPaLMAM. BbifBrEHb! CTPYKTYPHBIE COOTHOLIEHNA BUPIKEBOH TOProBIM
Ba/THOTHBIMM apamu 1 [ONEN PasninyHbIX BaKOT B MEXAYHAPOAHBIX pacyeTax no aKcropty Ha MockoBcKo#
Oupme. Ha umnppax v paxtax npoaHanmamnpoBaHsl 06beMb! U CTPYKTYPHaA AMHAMMKE KCMOPTHBIX MOCTABOK
P® ctpatam — BocTouHbIM napTHepam. OTMeYeHs! TEHAEHLMH TPAHCHOPMALIMH MUPOBOH PUHAHCOBOH
aDXUTEKTYPEI 110 YKDEMIEHMIO HALMOHATbHBIX BA/THOT, 3aMELLEHNI0 MMM JEMCTBYHOLLMX MEMAYHADOAHBIX
PE3EPBHBIX BA/IOT, & TaKIKE TPaHCPEr1oHanmu3aLUm1 Kak HoBoMy popmaty robamm3aunm. CaenaH aKueHT

Ha CaHKLUMOHHOM BIIOKMPOBKE PUHAHCOBbIX aKTMBOB POCCHFCKMX MHBECTOPOB 3a PyOEXOM M OTBETHBIX Mepax
Barrka Poccum. [TpuBeseHb! CTaTUCTUYECKME M KOHLENTYasTbHbIE OLIEHKM 1100a/IbHOM0 SHEPreTHYECKOro
KpH3KCa, BbIAB/EHBI €0 MOCEACTBUA B BUAE [BYX IPPEKTOB — POCTA TOKCHYHBIX BEIOPOCOB MapHUKOBBIX
rasoB M rno6asibHbIX MHBECTULMI B 3HEPTETUHY, B T. Y. €e BO30GHOB/AEMbIE CErMeHTbI. [ToKasaHb!
CYLUHOCTHbIE B3aMMOCBA3N MEXAY 3eNeHbiMU puHaHcamm, ESG-cTpaternamm GuaHeca, KoHLenumes
CTEVIKXONEPCKOIO KanuTana 1 Bo3AeHCTByoLmM nHeecTupoBaHnem. OB0CHOBaHa MaeA 0 HEOBXOAUMOCTH
opmupoBaHmA HayKu 0 LmppoBbIX PuHaHcax. [ToKasaHs! pyHAGMEHTATTbHLIE KOHLEMTYasbHbIE H3MEHEHHS

BO BCEX 06/1aCTAX PMHAHCOBOH MHAYCTPUM 104 BO3BEHCTBMEM PUHTEXA.

KnioyeBbie cnoBa: ¢uHaHCOBbIN PLIHOK, MMPOBAaA PUHAHCOBAA apXUTEKTYPA, CaHKLUMH, IHEPreTUIECKMI
KDM3HC, PUHTEX, CyYBEPEHHbIE BastOTbl, BUPIKEBbIE TOPIH, MEraperynaTop, UMPPoBbIe GUHAHCOBBIE YCTyrH.
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Author ID: 615724
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Author ID: 1035428

Jna yumuposanus: A6pamosa M. A., Yananos M. A. HanpaneHus pa3BuTHs CHCTeMBI CTPAX0BAHMA BKIAO0B B IIe/IAX IOBbIIIEHA F0BEPUA
HaceneHus K 6ankam // bankoBckue ycryru. 2023. Ne 5. C. 14-18. DOI: 10.36992/2075-1915_2023_5_14

AHHOTaUHA

B cratbe uccregyetca npoucxoasLLee nos BO3AEACTBMEM COBPEMEHHOM CUTYaLMM B POCCHACKOM
6aHKOBCKOM Cchepe U3MEHEHHE B ypOBHE J0BEPHA HACENEHHA K 6aHKaM 1 BO3AEHCTBUE CUCTEMB
CTPaxoBaHMA BKNAH0B Ha MOBLILIEHHE AaHHOro AoBepus. OpuriHanbHOCTb MPEACTaBNEHHOM
marepuana 06ycrnosieHa noaxXo40M K CCIEA0BaHMI0 MPOBIEMb!; B CTaTbe BbIAB/IEHE B3aMMOCBA3N

1 B3aUMOBITAHME MEKAY Pa3BUTHEM CUCTEMbI CTPAXOBaHMA BKNAAO0B M JOBEPHEM K BaKHEMLLMM
MHCTUTYTaM PUHaHCOBOIo puiHKa — 6aHKaM. [ToKasaHo, YTO HACeNEHHE B YCI0BUAX HECTabMIIbHOM
PUHAHCOBOJ CHTyaLMM B SKOHOMUKE OTAAET NPEANOYTEHNE HABEKHOCTH GHHAHCOBOIO aKTHBa

C MeHbLLEH JOXORHOCTbI, OTKA3LIBAACH OT BLICOKOPHUCKOBAHHBIX M, C/IER0BATENBHO, BbICOKOAOXOAHbIX
aktneoB. COOTBETCTBEHHO, 3TOT YaKT aKTyanuaupyeT npobaemy ¢puHaHCOBOH CTabUILHOCTH

GaHKOB U BITUAHMA CUCTEMbI CTPAXOBaHMA BKIJO0B Ha JOCTHIKEHHE JaHHOH CTabubHoCTH. «Hosas
9KOHOMMYECKAA PeabHOCTb» TPEBYET He TONbKO afleKBaTHOro CHTyaUMH yPOBHA yrPaBIeHna PUCKaMH
B 6aHKax, HO M M3MEHEHWA B CaMOK CHCTEME CTPaXOBaHHA BKNAAO0B B LE/IAX MOBBILEHNA JOBEPHA
HaceneHua K 6aHKkaM B MHTEPEeCax MOCTaBMEHHbIX 3a[a4 06ECHeYeHH 3KOHOMUYECKOTO POCTa.
KnioyeBbie cnosa: Kommepyeckue BaHKH, BKIaAkI, CHCTEMA CTPAXOBaHHWA BKIAL0B, JOBEPHE
HacenieHusA K 6aHKam, noBesieHue noTpeduTened Ha YUHaHCOBOM PhiHKE.

! Crarbs IOATOTOB/IEHA 11O Pe3Y/IbTAaTaM UCCTIEIOBAHMI, BBIIOJTHEHHBIX 3a CUET OI0/KETHBIX CPEJICTB 110 TOCYAaPCTBEHHOMY 3a/jaHNi0 PMHAHCO-
BoMy yHUBepcuteTy npu [IpaButenpctse PO Ha 2023 .
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Hna yumuposanus: Papkosckas H.IL, Parkeuy A.O., ®pomnos K. JI. HoBas mapapurma 6aHKOBCKOTO fie1a B YCTOBHSAX TEXHOIOTIYECKOTO
cyBepenutera // bankosckue ycryru. 2023. Ne5. C. 19-24. DOI: 10.36992/2075-1915_2023_5_19

AHHOTauHA

B cratbe packpbiBaeTca MOHATHE U CYLLHOCTb TEXHOIOMM4ECKOro cyBepeHmuTeTa. CKBO3b Npuamy
TEXHO/IOrMYECKOHN He3aBMCHMMOCTH rOCYAapCTBa BbIAENEHb OCHOBHbIE TEHAEHLMN Pas3BUTHA
0TEYECTBEHHOr0 6aHKOBCKOIr0 CEKTOPA, PACKPLITHI IPOG/IEMbI CTAHOBIEHUA LIMPPOBOK SIKOHOMUKU

C y4€TOM CaHKLMOHHOro asnerus. OnucaH MoAxos K OLEHKe pMHaHCOBOrO COCTOSHMA Py CBA3AHHbIX
3aeMLUMKOB, y4acTBYIOLMX B CO3[aHMM HOBbIX MIT-NPOAYKTOB, yCAyr 1Mb0 NOBLILIEHUH IPPEKTUBHOCTH
OU3HEC-NPOLIECCOB 3a CYET MpUMeHeHHs undpoBsbix peleHuit. ObocHoBaHa HE0BX0AMMOCTb
pacLMpeHns 06bEMOB KPEANTOBAHHUA KOMMEPYECKMMY BaHKaMM 3aEMLLMKOB Ha pa3paboTHy HOBbIX

U T-npoayKToB, yciyr 3a cyeT MCOMb30BaHUA rapaHTUAHOTO MexaH13Ma.

KnroueBble €n10Ba: TexHONOrn4ecKni CyBepeHUTET, 3KOHOMMKA MCKYCCTBEHHOIO MHTEINIEKTa,
3KoCHCTEMa, KPeAMTHaA opraHu3aums, MT-npoayKTsl, ycryry, 6aHKOBCKaA cucTeMa, LMppoBU3aLMs,
MHPOPMALMOHHbIE MOTOKM, FOCYAaPCTBEHHbIE MPOrpaMMbl YUHAHCHPOBAHMS, rpynna CBA3aHHbIX
38EMLUMKOB, PUCKH.

MoHATHE TEXHONOTHYECHOro CyBEPeHUTETa

CBSI3U C YCUJIEHMEM BIVSHMA NPOLeccoB IMPPOBU3ALUM HA Pa3BUTIE SKOHOMUKY
CTpaHbl OHMM 113 OCHOBHBIX IIPMOPUTETOB Ha 2023 rof AB/IA€TCA YKpPeIIeHNE TeX-
HOJIOTMYeCKOro CyBepeHuTeTa [1].

Ha 3akoHopaTeTbHOM YPOBHE IOHATIIE «TEXHOTOTMYECKNII CyBEepEeHUTET» pac-
KPbITO KaK YCTOI4MBasA BO3MOXHOCTD Poccuiickoii @egepanyn peann3oBbiBaTh
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OBJIUTALLUH «XJIEBHOIo 3AHMMA» 100 NET HA3AL,
W ATPOTOKEHbI HA BJNIOKYEHWHE: «<3EPHOBDIE»
(®UHAHCOBbBIE AKTUBbI PA3HbIX BPEMEH
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Author ID: 1087056

Jlykawenko U.B., KaHp. aKoH. HayK, AoLeHT JlenapTaMmeHTa MUPOBbLIX (PUHAHCOB,
pyxosoautens MexpayHapoaHoii duHaHcoBO# nabopartopuu,
®robY B0 «duxancosslit yausepeuteT npu lpaButenncree Poccuiickon Mepepauun»
E-mail: IVLukashenko@fa.ru
Author ID: 750732

Jns yumuposanus: Borognna B. H., Jlykaurenko J.B. O6muraumu «Xne6Horo 3aiiva» 100 e Hasaj i arpOTOKEHbI Ha OTOKYeliHe: «3epHOBbIE»
(duHaHCOBBIe AKTUBBI pa3HbIX BpeMeH // BankoBckue ycmyru. 2023. Ne5. C. 25-31. DOI: 10.36992/2075-1915_2023_5_25

AHHOTaunA

B crartbe nokasaH MCTOPHYECKHI ONbIT BuinycKa B P® obauraumi «XnebHoro 3asima» 1922-1923 rr.
[anee paccmoTpeHsi coBpemMeHHble 3apyBexHble UMPPOBLIE MHHOBALIMOHHbIE MHCTDYMEHTI

Takue, KaK arpoTokeHsl, Agro Global ToKeH, KpUNTOBaMOTEI, IPHUBA3aHHBIE K CTOMMOCTH 3EPHa.
[TpoananuanposaHbl nnaT$popMeHHbIE xapaKTEPHCTHKK 0BPaLLEHHA TOKEHOB, CTPYKTypa NoNb30BaTesie,
MPUMEHEHHE 3ePHOBbIX TOKEHOB BO BHELIHMX M BHYTDEHHUX pacyeTax, y4actue rnaTemHoN CHCTEMb
Visa B narnHoamepunraHckom npoerTte. [IpeanomeHHoe MccneaoBaxme 0CBeLaeT HOBOE HarpaBeHme
YHKUMOHMPOBAHMA LIMPPOBLLY PHHAHCOBBIX aKTMBOB. B cTaTbe AaHo pacrpeaeneHne BbinyLeHHbIX
TokeHoB Agro Global no ueneBoMy Ha3HayeHHI, NOKa3aHa AMHaMUKa LieHk! M 06bemMoB Topros Agro
Global Token, nepeyucrieHsl arpoToKeHsl, Topryemsie B ApreHTuHe u bpasunum n obecneyeHHsle
COOTBETCTBYIOLLMM 3EPHOM: COEH, KyKypy30# 1 niweHuLei. [poBeaeHHbIN aHanm3 0COBEHHO aKTyaneH
B YCNOBUAX CaHKLMA.

KnioyeBbie cnoBa: Lydpossie p1HaHCOBbIE aKTHBEI, arpOTOKeHS, «XebHbIH 3aem» 1922-1923 rr., TokeH
Agro Global, apreHTuHCK1E 3epHOBbIE TOKEHbI, LIMGPOBLIE NAaTPOPMbI, MHBECTHLMH, Bpasunus, Visa.

100 net Ha3ap, Obin pasmelyeH nepsbii «XnebHbli 3aem»

MMPOBOIJI IPAKTIKE TOCKPEANTA JABHO IIPUMEHAETCA pa3MelleHIe TOCylapCTBEH-
HBIX 3aJIMOB C BBIII/IATO}1 IIPOIIEHTOB VIV JJOXOfIa B HaTypanbHoil popme. Harpumep,
100 et Ha3ay OB pa3MellieH NepBbIi « XTeOHBIN 3aeM», KOTOPbIiT ObUI BBINTYIIEH B
1922 ropy o noctanosnenuto BIIVIK PO ot 20 mas 1922 roga Ha 10 MUIMOHOB 1Ty-
0B pXu. B epeBofie Ha COBETCKME IEHBIY 3TO COCTABILANO 3,8 MUIIMIOHOB pyoOIei
TeHeXXHBIMY 3HaKamy o6pasia 1922 roga. O6muraryy x1e0HbIX 3a/IMOB IPOJIABAIICh
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®robY B0 «dunancosbiit yausepcutet npu lpaButennctee Poccuiickoi Mepepauun»
E-mail: MBMedvedeva@fa.ru
Author ID: 651583
ORCID ID: 0000-0001-7028-9602

Huncenro K. N1, uccneposarens, ®roby BO «PunaHcoBLIA YyHUBEPCHTET
npu MpasutenscTee Poccuitickoi Mepepayun»
E-mail: juliazhizhenko123@mail.ru
Author ID: 1201970

Jnsa yumuposanus: Mensenesa M. B., JKinkenxo 10. II. lenentpanusoBannsie ¢punance! B Kurae: popmuposanme sxocucreMsl 61okueiiHoB
u 1mdposoit 10ans // bankosckue yemyrn. 2023. Ne5. C. 32-38. DOI: 10.36992/2075-1915_2023_5_32

AHHOTaUHA

B naHHo# cTathe paccmarpuBaeTcs coepa pyHKUMOHUPOBAHNA AELIEHTPATU30BaHHbIX pHHAHCOB

u UnppoBas aKoHoMHKa Kutas Ha ocHoBe TexHonoruu brokyesiHa. Baugy sanpeta kpuntosanior 8 Hutae
B CTpaHe aKTUBHO Pa3BMBaKOTCA LUMPPOBLIE AEHbIW, PEACTABNEHHBIE, B IEPBYH) 04ePeb, LMPPOBOH
Ba/IKOTON LEHTPASIbHOro 6aHKa — uMdpoBbIM toaHeM. Bo3MOKHOCTb ApPEeKTUBHOrO MCMONL30BAHHA ITOMO
HOBOro BUAa AeHer Ha 6ase Pa3BUTHA TEXHONOrMK BIOKYENH W ABNAETCA NPEAMETOM aHann3a B CTaTbe.
KnioyeBsbie cnoBa: ungpos13aLms MEXayHaPOAHOMN TOProBau, BIOKYEHH, KpUITOBaIOT, LUMPPOBasA

Ba/lroTa UEHTPaIbHOro 6aHKa, CHUMEHNE TDaH3aKLUMOHHbIX N3AEPKEK.

Ananu3 dynkumonnpoBanus DeFi: opraHM3aLMOHHO-TEXHONOTMYECKHUIA acneKT

ndpoBu3aLua ABIAETCA ITABHBIM TPEHIOM B MMPOBOIT 9KoHOMIKe. DrHaHCOBasA
CUCTeMa KaK ee COCTaBHasA YacTb 3HAYMTENbHO MOfiepHM3UpYeTcs Omaromaps nyd-
POBBIM VHHOBALVIAM, HO B IIOCTIeIHee BpeMs BCE O0Iblliee pacripocTpaHeHue py-
ofpeTaeT a/lbTepHATBA TPAAUIVIOHHON MO/, @ IMEHHO JIe[leHTPa/Ii30BaHHbIE
¢unHaHCH (DeFi).

HeneHTpan3oBaHHbIe (GMHAHCHI IPEACTABIAIT OO0 OIpeeTEHHYI0 MOZETb
opraHmMsanyu GUHAHCOB, KOTOpasA CHOKYCHPOBaHA HAa OKa3aHUM YCIYT 6e3 BMeIIaTeTbcTBa G-
HAaHCOBBIX IIOCPEJHMKOB U Halle/IeHa Ha MCIIO/Ib30BaHMe Pa3/INYHbIX AeLleHTPa/TN30BaHHBIX IIPH-
noxxeHmit. [laHHasAg MOJe/Ib OTINYHA OT NPOLeAYPbl TPAAUIVOHHOTO IPefoCTaBIeHNA PUHAHCO-
BBIX YCIIYT.
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MODERN FINANCIAL MARKETS IN CONDITIONS OF INCREASING GLOBAL RISKS

(opinion of experts of Plekhanov Russian University of Economics)

The key trends and risks of the economy and financial markets of Russia and the world in 2022 against the
backdrop of the sanctions crisis are considered. The vectors of changes in the global financial architecture
associated with the reorientation of global supply chains and the structure of international payments for export-
import operations are shown. Structural correlations of exchange trading in currency pairs and the shares of
various currencies in international export settlements on the Moscow Exchange are revealed. On the basis of
figures and facts, the volumes and structural dynamics of export deliveries of the Russian Federation to the
countries - Eastern partners are analyzed. Trends in the transformation of the world financial architecture to
strengthen national currencies, replace them with existing international reserve currencies, as well as trans-
regionalization as a new format of globalization are revealed. Emphasis is placed on the sanctions blocking of
the financial assets of Russian investors abroad and the response measures of the Bank of Russia. Statistical
and conceptual assessments of the global energy crisis are given, its consequences are revealed in the form of
two effects - an increase in toxic greenhouse gas emissions and global investment in energy, incl. its renewable
segments. The essential relationships between green finance, ESG business strategies, the concept of
stakeholder capital and impact investment are shown. The idea of the need to form the science of digital finance
is substantiated. Fundamental conceptual changes in all areas of the financial industry under the influence of
fintech are shown.

Keywords: Financial market, global financial architecture, sanctions, energy crisis, fintech, sovereign currencies,
exchange trading, mega-regulator, digital financial services.
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DIRECTIONS OF DEVELOPMENT OF THE DEPOSIT INSURANCE SYSTEM TO INCREASE PUBLIC
CONFIDENCE IN BANKS

The author examines the change in the level of public confidence in banks under the influence of the current
situation in the Russian banking sector and the impact of the deposit insurance system on increasing this
confidence. The originality of the presented material is due to the approach to the study of the problem: the
article reveals the relationship and mutual influence between the development of the deposit insurance system
and trust in the most important institutions of the financial market - banks. It is shown that in the conditions of

an unstable financial situation in the economy, the population prefers the reliability of a financial asset with a
lower yield, abandoning high-risk and, therefore, high-yield assets. Accordingly, this fact actualizes the problem
of the financial stability of banks and the impact of the deposit insurance system on achieving this stability. The
«new economic reality» requires not only an adequate level of risk management in banks, but also changes in the
deposit insurance system itself in order to increase public confidence in banks in the interests of the set goals of
ensuring economic growth.

Keywords: commercial banks, deposits, deposit insurance system, public confidence in banks, consumer
behavior in the financial market.
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A NEW PARADIGM OF BANKING IN TERMS OF TECHNOLOGICAL SOVEREIGNTY

The article reveals the concept and essence of technological sovereignty. Through the prism of the technological
independence of the state, the main trends in the development of the domestic banking sector are highlighted,
the problems of the formation of the digital economy are revealed, taking into account the sanctions pressure.

An approach to assessing the financial condition of groups of related borrowers involved in the creation of new
OT products, services or improving the efficiency of business processes through the use of digital solutions

is described. The necessity of expanding the volume of lending by commercial banks to borrowers for the
development of new OT-products, services through the use of a guarantee mechanism is substantiated.
Keywords: technological sovereignty, artificial intelligence economy, ecosystem, credit institution, OT-products,
services, banking system, digitalization, information flows, government financing programs, a group of related
borrowers, risks.
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GRAIN LOAN BONDS A HUNDRED YEARS AGO AND AGRO-TOKENS ON THE BLOCKCHAIN: GRAIN
FINANCIAL ASSETS OF DIFFERENT TIMES

The article shows the historical experience of issuing «Bread loans» in the Russian Federation in 1922-1928. Further,
modern foreign digital innovative tools such as agricultural tokens, Agro Global token, cryptocurrencies tied to the
cost of grain are considered. The platform characteristics of token circulation, the structure of users, the use of grain
tokens in external and internal calculations, and the participation of the payment system Visa in this Latin American
project are analyzed. This study highlights a new direction in the functioning of digital financial assets. The article gives
the distribution of issued Agro Global tokens by type of activity, shows the dynamics of the price and trading volumes
of Agro Global Token, lists the agrotokens traded in Argentina and Brazil, and secured by the corresponding grain:
soya, corn, and wheat. The proposed analysis is especially relevant in the context of sanctions.

Keywords: digital financial assets, agrotokens, "Bread loan" of 1922-1923, Agro Global token, argentine grain
tokens, digital platforms, investments, Brazil, Visa.
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DECENTRALIZED FINANCE IN CHINA: THE FORMATION OF THE BLOCKCHAIN ECOSYSTEM AND
THE DIGITAL YUAN

This article examines the field of functioning of decentralized finance and the digital economy of China on the
basis of digitalization. Due to the prohibition of cryptocurrencies in China, the main reflection of the use of
blockchain in the world, the article analyzes the article analyzes the functioning of decentralized finance with
the active influence of the central bank digital currency and the possibility of their optimal combination with the
implementation of digital technologies.

Keywords: digitalization of international trade, blockchain, cryptocurrency, central bank digital currency,
reduction of transaction costs.
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