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== [JEHEM{HO-HPEOHTHBLIE OTHOIUEHHA

YIK 336.7 DOI: 10.36992/2075-1915_2023_3_2
[Tacnopr cnennanbHocTy BAK: 5.2.4 ®uHaHCbH

PA3BUTHE CUCTEMbI KPE[LIUTOBAHUA
PEANIbHOIO CEKTOPA 3HOHOMHKM

B COBPEMEHHbDIX YCJIOBHAIX AEATENbHOCTH
POCCHHCHHMX BAHKOB

Banenuesa H.U., n-p akoH. HayK, npodeccop JlenapramenTa 6aHKOBCKOro fiena U MOHETapHOro perynupoBaHua,
®robY BO «dunancosbli ynusepcuteT npu lpasutensctee Poccuiickoii Mepepauun»,
3acnyeHHbli ieATeNb HayKu
E-mail: valencheva@yandex.ru
Author ID: 69158

Ins yumuposanua: Banenuesa H.J1. PasButie cucTeMbl KpeAUTOBAHMA PeaTbHOI0 CEKTOPA IKOHOMUKI B COBPEMEHHDIX YCTOBIAX /leATeIbHOCTI
poccuiickux 6aHkoB // bankoBckue yemyru. — 2023. - Ne 3. - C. 2-11. DOI: 10.36992/2075-1915_2023_3_2

AHHOTaUHA

B cratbe npeanararotca HanpasneHHA MOAEPHHU3ALIMM CUCTEMbI KDEAMTOBAHHA, COCOOCTBYIOLLME
onepaTtnMBHOMY OKa3aHuio erﬁMTHOFI NOALEPHKN Pa3BUTHUA NPHUOPHUTETHBLIX orpacneﬁ peasbHOro
CEKTOPa IKOHOMMKH, COBITIOAEHMIO FPaHHL, KDEANTOBAHMA, ONTMMasbHbIX IPOMOPLMI B COOTHOLIEHUH
COBCTBEHHbIX M 3aEMHbIX CPEACTB MIPH GOPMMPOBAHHM 3aNacoB U OCYILECTBEHMM 3aTpar,
obecnedeHmnm CBOEBPEMEHHOIO BO3BpaTa CCyA 3a CYET TECHOM CBA3M ABMMKEHWUA CCYHEHHON CTOMMOCTH
C KpyroobopoToM POHA0B, a TaKme BLIBOPY METOA0B KPEANTOBAHHA Pa3fMyHbIX 0OBEKTOB HA OCHOBE
KpuTepHeB, anpobMpPOBaHHbIX B POCCHIACKON BAHKOBCKOH MPaKTHKe.

KnioyeBsble cnoBa: Kpeaur, cuctema KpEAUTOBAHMSA, METOAbI KDEANTOBAHMS, IPaHNLbl KDESMTOBAHUA.

CucTema KpeauTOBaHMA W ee NOHATUHHBIA acnexT

JIOXXVBIIEECA CAHKLMOHHOE JaB/IEHNE Ha Pea/IbHbII CEKTOP 9KOHOMMKM, a TAKXKe He-
00XOVIMOCTD IOfifieP>KaHMA 000POHOCIIOCOOHOCTH TOCYAPCTBA HA ONIpefieleHHOM
YPOBHE BBIABIIN 11e1eCO0OPA3HOCTD pellleH s MACIITaOHOI 3a/jauM I10 CTPYKTYPHOM
TpaHcopManNy SKOHOMYKH, e MOJIePHI3ALNN, HOCTVKEHUIO TeXHOMTOTYEeCKOTo
| cyBepeHureta. [y ee BBINOMTHEHNA TPeOyeTCs KOMIUIEKCHOE IIPYMEHEeHNe Pa3Ho-
00pa3HbIX TIOIXOJI0B ¥ MHCTPYMEHTOB, BKJIIOYAs CUCTEMY KpeAUTOBaHMA. AKTUBU3ALNS ITOI CH-
CTEMBI JO/DKHA OIMPATHCS Ha ee TeOpeTHYeCKIe OCHOBDI, OOTaThlil ONBIT QYHKIMOHNPOBAHNA B
POCCUIICKUX YC/IOBUSAX IIPY LIeHTPANTN30BaHHOI IVIAHOBOII ¥ PbIHOYHOI 9KOHOMUKE, MUPOBYIO 6aH-
KOBCKYIO IIPaKTHKY.
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= JIEHbI'H LHDPOBOH PEANIbHOCTH

YIIK 336.74 DOI: 10.36992/2075-1915_2023_3_12
[Tacnopr cnennanbHocTy BAK: 5.2.4 ®uHaHCbH

GYHKUHOHANBHbIA NOAX0A B ONUCAHHH NPHYMH
IMOBAJIbHOIO HCNOJIb30BAHHA KPHNTOBANIOT

JNlyusaxos 0.B., n-p akoH. Hayk, pouent, npogeccop JlenapramenTta 6aHHOBCKOro fiena U MOHETapHoOro
perynupoBanua, ®r0bY BO «PuHancosbiit yauepcuter npu lpasutenncree Poccuitckon Mepepayun»
E-mail: OVLunyakov@fa.ru
Author ID: 759464
ORCID ID: 0000-0002-9179-1180

Jna yumuposanus: JTynaxos O. B. OyHKIOHATBHbII ONXO B ONMCAHNY IPMYMH IT0GATBHOTO ICIOTb30BaHIA KPUNTOBAMIOT // BaHKoBCKite
yemyri. 2023. Ne 3. C. 12-19. DOI: 10.36992/2075-1915_2023_3_12

AHHOTaUHA

B crarbe nposoauTca aHanua npu4uH rnobanbHOro MCnoL30BaHNUA KpunToBaioT. B KadecTse
OCHOBHOIO METOAA UCCIE[0BaHNA NPeaaraeTca UCroab30BaTh GyHKLMOHabHLIA noaxoa. Ha ocHose
pa3paboTaHHON MEHTasIbHOM KapTbl IPOaHaTN3HPOBaHbI XaPaKTEPHbIE YEPThl SKOHOMMYECKMX ONepPaLmi
B HOHTEKCTE QyHKLMH puaTHbix AeHer (CpeacTBO 06palieHHs, CPELCTBO COXPAHEHHS CTOMMOCTH,
EAMHNLA CYET), 8 TAKIKE OMMCaHbI PyHAAMEHTATIbHBIE YCIIOBHSA AIA 3aMELUEHMS BuaTHbIX JeHer
KpunTOBanTaMu. AHann3 MoAKPENIAETCA M3yYeHNEM Ha CTPaHOBOM ypOBHE B3aMMOCBA3EN MeXay
KOMIM4eCTBOM COOCTBEHHMKOB KPUMTOBASOT, C OAHOH CTOPOHBI, M yPOBHEM MHPNALMM, CPEAHEN
3apab0THOM nn1aTok, ¢ Apyro#. PeaynbTatsl HCCAEA0BAHMA MOTYT CIy#UTb OCHOBOM [/1A AanbHEMLMX
OLIEHOK M BbIBOAOB OTHOCHTE/IbHO 3PPERTUBHOCTH AEHEKHO-KPEANTHON MOTUTUKM B YCIIOBUAX
obpalyeHus KpUNTOBaIT, POPMUPOBAHUA BELIEHTPANM30BAHHbIX GHUHAHCOB.

KnroueBble cnoBa: KpuntoBaniota, QyHKLMHM AeHer, UeHTPasbHbIiA 6aHK, AeLeHTPaNM30BaHHbIe
@UHaHChI, SEHEKHO-KDEANTHARA MONUTHKA, 3apaboTHasA nnara, MHPAALMA.

OIPOCHI UCTIO/I30BAHMS KPUIITOBATIOT B 9KOHOMUYIECKUX OMEPALUSIX CTAHOBSIITCS
IIpeMETOM IIMPOKNX AUCKYCCHIL, @ MHOTAA U cropoB. HaloHaibHble perynsaro-
PBI, B TOM YKCJIE B JINI[e LIEeHTPaIbHBIX OAHKOB, IPODUIbHbIE CIIELUaNTUCTDI IO (-
HAHCOBBIM PBIHKaM, KaK MPAaBUJIO, 3aHNMAIOT BECbMa OCTOPOKHYIO To3uiuio. Benpb
KPUIITOBA/IOTHI He JIMLIEHDI PUCKOB, SMUTUPYIOTCA JIeLleHTPATN30BaHHO I, II0 CY-
TH, HUYEM He 00eCTiedeHbl, a 3HAYUT HIKTO He Oy/ieT OTBEYaTh B CIyYae UX KPaxi,
B3/IOMa KPUIITOKOILIEIBKOB 11 TOMY Nopi06H0e. C 9T0il TOUKY 3PeHVsI 9TY ONACeHNs
HAIIMOHAJIbHBIX PETYIATOPOB BIIOTHE OOBSICHUMBL.

Bwmecrte ¢ TeM, 110 HallleMy MHEHMIO, CYIeCTBYIOT (DyHIAMEHTa/IbHble IPEAIIOChUIKY PACIIVPEHNS MC-
TIO/Ib30BaHVIA KPUIITOBA/IIOT Ha I7I00/IBHOM, MMPOBOM YPOBHE. Y>Ke JOCTaTOYHO I0/IT0e BpeMs1 [IeHeXKHbIe
CHCTeMBI, (PVHAHCOBBIE PBIHKY (PYHKIIMOHMPYIOT B APXUTEKTYpe LIeHTPaTV30BaHHbIX, TPAANLIMOHHBIX Gu-
HaHcoBbIX cucteM (TradiFi) [1, 2], rie eHTpabHbI 6aHK MOHOIIONBHO 00/1a/jaeT SMUCCYOHHBIM IIPAaBOM,
SBJIAETCS HALMOHAIBHBIM PETY/LITOPOM, @ IOJHA/I30PHbIE CYOBEKTHI (PUHAHCOBOTO PhIHKA PeaTn3yIoT
cBou GyHKuMM GUHAHCOBOTO MOCPENHITIECTBA, VICIIONMB3Ys CYIECTBYIOLINE TUTIATeKHbIE CHCTeMbL. [Ipn
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== BAHHOBCHKHH CEKTOP

YIIK 368, 336.7 DOI: 10.36992/2075-1915_2023_3_20
[Tacnopr cnennanbHocTy BAK: 5.2.4 ®uHaHCbH

CTPAXOBOH PbIHOK POCCHM: B3BAUMOCBA3b
C BAHHOBCHHM CEKTOPOM H HANPABIJIEHMA
NOBLIWEHUA IDDEKTUBHOCTH
GYHKULHOHHPOBAHHA

CassuHa 0.B., n-p anoH. HayK, npodheccop Kapenpbl <[ocyaapcTBeHHbIE U MyHULMNANbHbIE (PUHAHCDI»,
®rb0Y BO «Poccuiickuit akoHomu4eckuit yauepeutet um. I.B. lnexanosa»
E-mail: savvina.ov@rea.ru
Author ID: 426039
Dipiok T.B., acnupanTKa Kadeppbl <flocynapcTBeHHble W MyHULUNANbHbIE (PUHAHCHI»,
®rb0Y BO «Poccuiickuit akoHomu4eckuit yauepeutet um. I.B. lnexanosa»
E-mail: tais-dryuk@yandex.ru
Author ID: 1057779

Ins yumupoeanusa: Casuna 0.B., [Iprok T.B. CrpaxoBoii ppiHoK Pocci: B3auMOCB:A3b ¢ 6aHKOBCKMM CEKTOPOM ¥ HATIPABTIeH s IOBBILIEHN
3 dexruBHocTH PpyHKunoHNpoBanus // Bankosckue yemyru. 2023. Ne3. C. 20-24. DOI: 10.36992/2075-1915_2023_3_20

AHHOTaUHA

B cratbe nccnenoBaHsl B3aMMOCBA3N MEXIY CTPaxoBbiM M GaHKOBCKUM CEKTOPaMM POCCUHCKOrO
(UHAHCOBOrO PhiHKA. VX yCTOHYMBOCTD MOATBEPHAECHA aHATM30M CTPYKTYPbl KAHAI0B MPOJANK CTPAXOBbIX
YCAYr ¥ BMHaMUKM KOMUCCMOHHOIO BO3HarpamaeHHa o Tunam nocpeaHnKos. [lpeanomeH KoMnnexKc
Mep, HanpaBneHHbIX Ha MOBbILIEHUE SPPEKTUBHOCTH PyHKLMOHMPOBAHUA OTEYECTBEHHOIO CTPAXOBOrO
PbIHKA.

KnioyeBbie cnoBa: cTpaxoBosi pbiHOK, 6aHKOBCKMI CEKTOP, CTPax0Bas KoMaHWsA, GaHKOBCKas rpynna,

CTpaxoBa# rnpemus, GaHKOBCKMM KaHan poJax, KOMMCCHMOHHOE BO3HarpaxsaeHne.

Mpo6nembl B3aumogeAcTBUA CTPAX0BOro pbiHKa U 6aHKOBCKOro cektopa Poccuu

c06EHHOCTDIO CTPaxoBOro peiHKa Poccyn ABIsAeTcs TOT aKT, 4TO MOYTH BCe KPYII-
HeJIlIVe CTPaxoBble KOMIIAHUY BXOJAT B COCTaB OaHKOBCKUX rpym (Tabmn. 1). Benep-
CTBYIE 9TOTO CTPAXOBOIT CEKTOP XapaKTepU3yeTCsl Ype3MepHOI 3aBUCKMOCTBIO OT 6aH-
KOBCKOTO CEKTOPa, U BCe KPM3UCHBIE B/IEHN s, BOSHUKAIOIE Ha KDEAUTHOM PhIHKE,
HeraTMBHO CKa3bIBAIOTCS HA Pa3BUTUY PHIHKA CTPAXOBBIX YCIYL. SIpKUM Ipumepom
ABJIAIOTCS cOOBITUA 2022 TO, KOTIa CAaHKINY, BBEJIeHHbIE CTPaHAMM 3aI1a/ia B OTHO-
LIIeHVV KPYITHEMIINX POCCUIICKX OaHKOB, aBTOMATI9eCKI pacIpOCTPaHM/INCh Ha adpupoBaHHbIe
C HUMU CTPaXOBble KOMIIAHWM U CTa/IV IIPUYMHON psAfia MacIITabHbIX mpobieM [1, 7].
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BAHHOBCHASAl AHANIMTHKA —

YK 336.71 DOI: 10.36992/2075-1915_2023_3_25
[Tacnopr cnennanbHocTy BAK: 5.2.4 ®uHaHCbH

CTHMVIJIHPYIOLLEE BAHHOBCHKOE PETVYJIHPOBAHHME:
OLLEHKA 3®®MEKTUBHOCTH U NEPCIEKTHUBDLI
PA3SBHTHA

TepHosckasn E.Il., kanp. 3KoH. HayK, npodeccop JlenapramenTa 6aHKOBCKOro iena U MOHETapHoOro
perynupoBanusa, ®r0bY BO «PunancoBbiit yanBepcutet npu lpaButennctee Poccuitckoi ®epepauuu»
E-mail: eptern@mail.ru

Jnsa yumuposanus: Tepuosckas E. II. Crumynupyiontee 6aHKOBCKOe perympoBaHue: oeHka 3 ¢peKTHBHOCTMY ¥ IIePCIeKTHBBI pa3BuT //
bankosckue ycmyrm. - 2023, - Ne 3. - C. 25-31. DOI: 10.36992/2075-1915_2023_3_25

AHHOTaUHA

B cratbe faHa oueHKa pesynbTaToB BHEAPEHHA HaNpPaBieHuil CTUMYMPYIOLEro 6aHKOBCKOIo
PErynMpoBaHHs, KOTOPOe NMPU3BAHO ChirPaTh CYLIECTBEHHYHO POJib B COAEHCTBMU SKOHOMUYECKOMY POCTY
M CTDYKTYPHOH TPaHCPOPMALMM SHOHOMMKM. BriABNEHb! TEHAEHLMH, OrPaHNIMBAIOLLME SPPEKTMBHOCTL
Mep CTUMYNIUPYIOLIEro PerynMpoBaxms, 060CHOBaHbI HANPaBAEHUA UX falibHeMALEero pasBuTHs,
npeanonararlme 06beUHEHNE YCUIMIT BCEX y4aCTHUKOB UHAHCOBOIO PhIHKA, BRITKOYAA KOMMEPYECKUE
GaHKu, PY Ux aapPECHOM roCyAapCTBEHHOM MOALEPHKKE.

Knioyessie cnoBa: crumynupyrollee 6aHKoBCKoe perynnposanue, Kpeautosanue MCIT, npoexTHoe
@UHaHCMPOBaHNE, PUCKH MHBECTMPOBAHUA

epef; POCCUIICKOI 9KOHOMMUKOIT He TIePBBIV TOJ] CTOMT 3a/ja4a 0OecredeH s BBICOKIX
YCTOJYVMBBIX TEMIIOB PasBUTHS, KOTOPas CTa/la 0COOEHHO OCTPOIl B YC/IOBUSAX CaHK-
IIMIOHHOTO JIABJIEHVSI CO CTOPOHBI 3apYOEXKHBIX CTpaH ¢ BecHbI 2022 1. JJocTioKeHMe
TaKMX II0Ka3aTesiell HeBO3MOXKHO 0e3 yBemndenust o6beMa 1 9hGeKTUBHOCTY MHBe-
CTULVI B CTPYKTYPHYIO IEPECTPOVIKY SKOHOMMKM ¥ aKTUBM3ALNIO IIPOLIECCOB VM-
IIOPTO3aMelIeHMA.

3nemeHTbI CTHMYNUpYoLLero 6aHKOBCKOro perynupoBaHuA

OnHUM U3 BaKHENIINX YCIOBUII OTpaHNYeHVsI HETaTUBHBIX ITOC/IEACTBUI BBeEeHNs 9KOHO-
MUYeCKUX CAaHKIWIT ABIAETCSA Pa3paboTKa MOMUTUKY 10 UCIIOIB30BAHMIO NHBECTUIIVIOHHOTO
noTeHIMana GUHAHCOBOTO PHIHKA, IIPEXJe BCETO, er0 KPEAUTHOTO CerMeHTa [I/Is TIPeOj0NeH s
COXPAHSIOI[Er0Cs TEXHOMOTMYECKOTO OTCTABAHMUS POCCUIICKOI 9KOHOMUKH, YTO SIBISIETCS TOP-
MO30M JI/1s1 06ecredeHnss 9KOHOMUYECKOTO POCTa, 0COOEHHO B IepHOJ, YCUIEHNSI 9KOHOMMYe-
CKoll HecTabuibHOCTH [1, 2, 3].

N¢ 3/2023, BAHKOBCHHUE YCJIYI'H 25



= BAHHOBCHASAl DEATENbHOCTDb: YCNYIH

YIK 336.7 DOI: 10.36992/2075-1915_2023_3_32
[Tacnopra cnenuanpHOCcTelt BAK: 5.2.4 OuHanch 5.2.6 MeHePKMEHT

IlHDPOBASA TPAHCHOPMALLUA
YNPABNEHHA BAHKOBCKOHW OPTAHU3ALLMEH
ANA GOPMUPOBAHHUA NPOAYKTOBbIX NMUHEEK

Ueanos B.B., o-p axoH. Hayk., npodeccop kacenpbl GUHAHCOB U BaNOTHO-KPEAUTHLIX OTHOLIEHHI
Bcepoccuiickoi akapemun BHewHen Toproeny MunuctepcTea aKoHoMU4ecKoro passuTua PoccuiicKoi
®enepauun, npodpeccop Kadgenpsl MapKeTHHra U ynpasneHua npoektamu HaunoHanbHoOro HccnenoBaTeNnbcKoro
yhusepcutera «MHUIT»
E-mail: vivanov13@mail.ru
Author ID: 73121

Nléun MLIL., cTapwnii Buue-npesupent AD «Paitddaitsendank», acnupanT kadeppbl
(hMHaHCOB M BaNIOTHO-KPeANTHLIX OTHOWeEHK A BeepoceuiicKoi akageMun BHeLWHER TOProBix
MunucrepcTBa akoHomuueckoro passutua Poccuitickoil Mepepauuun
E-mail: Imp4832@gmail.com
Author ID: 1190033

Jna yumuposeanus: Visanos B. B., Jlesun M. I1. Iludposas Tpancopmanus ynpasienus 6aHKOBCKoil opranusanueii s GpopMupoBaHus
NPORYKTOBDIX MiHeeK // bankoBckue yemyru. 2023, Ne 3. C. 32-38. DOI: 10.36992/2075-1915_2023_3_32

AHHOTauHA

B craTbe noka3aHo, KaK B yCroBUAX BECTPELEAEHTHOIO CaHKLIMOHHOIO aBneHNs GaHKOBCKas cucTeMa
MOATBEPHIAET CBOK YCTOHYMBOCTL M MPOJOIIKAET BEKTOP LMPPOBOI TpaHCHOpMaLMM. ABTOPLI CHMTAIOT,
4TO B 3THX YCIIOBUAX 0COBOE BHUMaHME CNERYET yAENATb BONPOCAM MOBbILIEHMUA SPGEKTUBHOCTH
CUCTEMbI yrpaBreHus 6aHKOBCKMMM POAYKTOBIMU TMHENAKaMH.

PaspabotaHHas aBTopamu KOHLENTyanbHas MOAEb CUCTEMbI yrpaBneHus 6aHKOBCKMMM
MPOAYKTOBLIMM JIUHENKaMK MO3BONIAET CO3AaTb e/MHbIN YPaBNeHYECKMH MHTEPPEsic M peann3oBaTs
MeXaHU3M yrpaBieHns BbiCTPO aaanTHpyroLLerca LnppPoBoi 6aHKOBCKON MHPPACTDYKTYpOH 3a CYET
MHCTDYMEHTaPHA MPOABMHYTON aHANMTHKM, MCKYCCTBEHHOTO MHTENIEKTA U a/lrtOPUTMOB CLEHAPHOMO 1
9KOHOMETPHYECKOTO MOAETMPOBAHMUA.

Knrouessie cnosa: unposas TpaHCPopMaLms, NPOABHUHYTAA aHaNMTHUKa, GaHKOBCKME SKOCHCTEMI,
OTHpbITbIN 6aHkuHr, Open API, MynbTUGaHKUHT, OpraHM3auma UMPPOBOK yrpaBIeHYECKON Cpeabl,
yrpasneHue 60MbLIMMM [aHHBIMH, UCKYCCTBEHHbIA MHTEIIIEKT.

YC/IOBUAX OecrpeliefleHTHOTO CAHKIIMOHHOTO JIaB/IeHNs OaHKOBCKas CUCTeMa IPo-
IEMOHCTPMPOBAJIa CBOI0 YCTONYMBOCTD U OIepeXXaloliye TeMITBI [1(pPOBOIL TPAHC-
dopmanyu. Tem He MeHee BOIIPOCH! TOBBIIIEHNS 9D GEKTVBHOCTH 32 CYET CHVDKEHVIS
CTOMMOCTY COIIPOBOX/IEHMS U 00CTyXMBaHUSA pa3pabaTbiBaeMbIX IPOAYKTOB IO-
CPefCTBOM YIIpaB/IeHNsI aBTOMATH3al[yell BHY TPEHHMX Y BHENIHMX 6aHKOBCKYX IIPO-
YKTOB U CEPBICOB JIOJDKHBI OCTABaThCA B (OKYCe BHMMAHMA CTPATEINy Pa3BUTHA
KaXji0ro Gatika. He MeHee BaKHBIM ABIACTCA U M3y4eHue, afJaTalsA U IIPUMeHeHe HOBBIX KaHa-

32 BAHHOBCHHUE YCJIYIH, N¢ 3/2023



ANNOTATION =—

Valentseva N.I., Doctor of Economics Sciences, Professor of the Department of Banking and
Monetary Regulation, Financial University under the Government of the Russian Federation,
Honored Scientist

E-mail: valencheva@yandex.ru
Author ID: 69158

DEVELOPMENT OF THE SYSTEM OF LENDING TO THE REAL SECTOR OF THE
ECONOMY IN THE CURRENT CONDITIONS OF THE ACTIVITIES OF RUSSIAN BANKS.

The article proposes directions for modernizing the lending system that contribute to the
prompt provision of credit support for the development of priority sectors of the real sector of
the economy, compliance with the limits of lending, optimal proportions in the ratio of own and
borrowed funds in the formation of reserves and the implementation of costs, ensuring timely
repayment of loans due to the close connection of the movement of the loaned value with the
circulation of funds, as well as the choice of methods for lending to various objects based on
criteria tested in Russian banking practice.
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A FUNCTIONAL APPROACH FOR DESCRIBING THE REASONS OF GLOBAL CRYPTO
ADOPTION

The article analyzes the reasons of global crypto adoption. As a main method of the research,

it is proposed to use a functional approach. On the basis of the developed mental map, the
characteristic features of economic transactions in the function of fiat money (medium of exchange,
store of value, unit of account), as well as the fundamental conditions for replacing fiat money with
cryptocurrencies, are analyzed. The analysis is supported by a study of the relationship between
the number of owners of cryptocurrencies at the country level, on the one hand, and the level of
inflation, average wages, on the other. The results of the study can serve as a basis for further
assessments and conclusions regarding the effectiveness of monetary policy in the context of the
circulation of cryptocurrencies, the formation of decentralized finance
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The article examines the relationship between the insurance and banking sectors of the Russian
financial market. Their stability is confirmed by an analysis of the structure of insurance sales
channels and the dynamics of commission fees by types of intermediaries. A set of measures
aimed at improving the efficiency of the domestic insurance market is proposed.
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STIMULATING BANKING REGULATION: EFFICIENCY EVALUATION AND
DEVELOPMENT PROSPECTS

The article assesses the results of the introduction of areas of stimulating banking regulation,
which is designed to play a significant role in promoting economic growth and structural
transformation of the economy. Tendencies that limit the effectiveness of incentive regulation
measures are identified, directions for their further development are substantiated, suggesting
uniting the efforts of all financial market participants, including commercial banks, with their
targeted state support.
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DIGITAL TRANSFORMATION OF BANKING MANAGEMENT FOR NEW PRODUCT LINES
DEVELOPMENT

The article shows how in the face of unprecedented sanctions pressure the banking system
confirms its stability and continues the vector of digital transformation. The authors believe that
under these conditions special attention should be paid to improving the efficiency of the banking
product line management system.

The conceptual model of the banking product line management system developed by the authors
makes it possible to create a single management interface, and implement a mechanism for
managing a rapidly adapting digital banking infrastructure using advanced analytics tools, artificial
intelligence, scenario, and econometric modeling algorithms.
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