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 ANNOTATION 

Irina E. Shaker, Candidate of Economic Sciences, Associate Professor of the 
Department of Banking and Monetary Regulation, Financial University under the 
Government of the Russian Federation
E-mail: ish7@bk.ru
Author ID: 691609 
Continued economic uncertainty in the US banking system has not prevented 
community banks from increasing profits
The author, using specific examples of statistics, shows the state of local US banks 
that serve the population and small businesses. The data of the analysis of the main 
indicators of the credit and savings activity of the population casts doubt on the 
prevailing opinion about the curtailment of the “option” of savings in this group of 
banks. The article analyzes the structure of the loan portfolio of small US banks and 
evaluates the growth factors of deposit balances in the accounts of small banks during 
the period of instability in the global economy.
Keywords: community bank, profit, Federal Deposit Insurance Corporation, net 
interest income, loans, loan portfolio

Lazar A. Badalov, Candidate of Economic Sciences, Associate Professor of the 
economics NUST MISIS
E-mail: lazarbadalov@rambler.ru 
Author ID: 711421
The influence of the alternative payment system on ensuring the economic 
security of Russia
The article analyzes the impact of an alternative payment system on ensuring the 
economic security of Russia under the sanctions of unfriendly countries. It is shown 
that at the present stage it is possible to ensure economic security in the conditions of 
a sanctions war by creating a digital payment system based on blockchain technology.
Keywords: payment and settlement infrastructure, economic security, sanctions, 
payments, payment regulation

Boris B. Rubtsov, Doctor of Economic Sciences, Professor of Department of 
Financial Markets and Financial Engineering of the Faculty of Finance, Financial 
University under the Government of the Russian Federation, Lead Researcher of 
Department of International Capital Markets, Primakov National Research Institute of 
World Economy and International Relations
E-mail: brubtsov@fa.ru
Author ID: 22979
Peter V. Arronet, lecturer and PhD student of Department of Financial Markets 
and Financial Engineering of the Faculty of Finance, Financial University under the 
Government of the Russian Federation
E-mail: arronet.peter@yandex.ru
Author ID:1173834 
Short-term trading in shares of Russian companies with state participation: 
the impact of changes in the dividend policy
The article examines the dynamics of stock quotations of Russian companies in 
connection with the change in the dividend policy of the largest Russian companies 
with state participation, which occupy large shares in the structure of the MOEX index. 
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Practical cases and the possibility of short-term trading on such cases are evaluated 
and explained.
Keуwords: stock market, Russian stocks, dividend policy, dividends, trading, short-
term trading, dividend gap, sanctions, Moscow exchange, Bank of Russia, yaxes, 
export, import, investor, trader

Anna O. Soldatova, Candidate of Economic Sciences, Associate Professor of the 
Basic Department of Financial Markets Infrastructure, National
Research University Higher School of Economics (HSE)
E-mail: annasoldatova@yandex.ru
ORCID: 0000-0001-6194-5858
Researcher ID: AGZ-9955-2022
AuthorID: 7005290500 
Islamic banking investment in the context of national ESG 
The article proposes a hypothesis based on interrelation of ESG principles with 
Islamic Finance as unique social and cultural phenomenon. Today following principles 
of sustainable development with no exaggeration may be called a modern economic 
trend, though quite ambiguous, as well as fairly criticized. In the Muslim world ESG 
principles correlate with principles of ethical investment, which underly the Islamic 
finance. The author examines Islamic banking products and estimates their correlation 
with ESG principles. 
Keywords: islamic banking, Islamic banking and financial products, ESG principles, 
Islamic finance principles, social aspects 

Osipov V.S., Doctor of Economics, Professor, Head of the Department of Global 
Economy and Management of International Trade, Lomonosov Moscow State 
University
E-mail: vsossipov@gmail.com
Author ID: 401545
Senotrusova S.V., Doctor of Biological Sciences, Professor, Department of Global 
Economy and Management of International Trade, Lomonosov Moscow State 
University
E-mail: senotrusovasv@gmail.com 
Author ID: 433283
Lenkov I.N., Ph.D. in Economics, Associate Professor, Department of Global 
Economy and Management of International Trade, Lomonosov Moscow State 
University 
E-mail: Lenkov@spa.msu.ru 
Author ID: 731831
TRANSFORMATION OF THE WORLD ECONOMY UNDER SANCTIONS 
(Lomonosov Moscow State University conference)
Materials of the XIX International Conference “Public administration under new 
geopolitical and geo-economical conditions”. Section “Transformation of the world 
economy under sanctions”. Key issues: transformation of global finance, global 
economy under sanctions, structural transformations of the global energy market, 
regulatory transformations of foreign economic activity management, macroeconomic 
uncertainty, digital economy, etc.
Keywords: global economy, global finance, international trade, digitalization


