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AHANK3 BO3MOMHOCTEM
HCNONb30BAHMA SENEHOI0 GHHAHCHPOBAHUA
OTEYECTBEHHbIMH NPEANPHATHAMM
B HOBbIX 3KOHOMWYECKHX YCNOBHUAX

Yapaesa M.B., n-p akoH. HayK, npogeccop, H.0. 3aBeaytouero Kageapoin
«Teopuun 1 TeXHONOrMK B MeHeMeHTe», HDHbIi deaepanbHbli
yuusepcuter (r. PocToB-Ha-[lony)
E-mail: mvcharaeva@mail.ru
Author ID: 491736
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bakynuna A.A., n-p aKoH. HayK, npogeccop Kadenpol <focyaapcTBeHHoe ynpaBneHue»,
®rAQY BO <MocKoBCKHii rocy,apcTBEeHHbIA MHCTUTYT MEMAYHAPO[4HbIX OTHOWEHHi
(yauBepcuter) MHUL Poccun» (MTHMIO MHL)
E-mail: anbakdoc@mail.ru
Author ID: 691600
ORCID ID: 0000-0002-5279-6165
NMoxomapés A.B., Hauanbhuk MexntpaitoHHoin HDHC Poccun N2 11 no PocToBcKoii o6nacTu
E-mail: nauka1717@mail.ru

Ans yumupoeanus: Yapaesa M. B., Bakynuna A. A., oHomapés A. B. AHanu3 BO3MOXHOCTEN MCMONb30BaHUA 3€NEHOro
¢huHaHcMpoBaHMA oTe4eCTBEHHbIMU NPEANPUATUAMMU B HOBbIX 3KOHOMUYECKUX YCNOBUAX /] PUHAHCHI, AEHLIM, NHBECTULIUN.
2022. Ne 2. C. 3-9.

AHHOTauusA B npennaraemon cTaTbe aBTOPbl paccMaTpuBaloT OCHOBHblE NPEeUMYyLLECTBA WC-
NONb30BaHUS CETOAHS 3eNIEHOT0 (PMHAHCUMPOBAHUS POCCUACKUMM KOMMaHMSMM.
Takxe aHanu3npylTCs OCHOBHbIE NPOGNeMbl NPeanpUATUA, CONyTCTBYHOLLME NpU-
BNEYEHWMIO TaKOro (PUHAHCUPOBAHUS B YCNOBUSIX HECTAOMNBHON SKOHOMUYECKOIA
KOHBIOHKTYPbI 11 CAHKLIOHHBIX OrPaHNYEHUIA.

KnioueBhbie cnoBa: 3eneHoe oMHaHCHUPOBaHMWe, YCTOMYNBOE Pa3BUTHE, CAHKLIMOHHbIE OrPaHUYEHNS

MpeumyuecTsa Hcnonb3oBaHUA UHCTPYMEHTapUA 3eneHoro puHaHCHPOBaHHUA
0TEYeCTBEHHbIMH NpeANpPUATHAMM

MosiBIIEHMEe TAaKOrO MHCTPYMEHTA, Kak 3eneHoe hMHaHCMpPOBaHUe, — 3TO rnobanbHas MHULKMATMBA, HanpaBs-
NeHHast Ha (hUHaHCKUPOBaHME MeponpUATUA, 00ecneynBaloLLMX NPOTUBOAENCTBME SKOMOMMYECKUM Yrpo3am U
NPMUPOAHbLIM BbI30BaM, YTO COMPOBOXAAETCS NOUCKOM NyTeil cOanaHCMpOBaHHOTO YCTOMYMBOMO pa3BUTHS Npo-
MBILLTEHHbIX KOMMNMEKCOB 1 akocucTeM. OTnnYUTENbHAS YepTa 3eNeHoro (hUHaHCMpOBaHUs — NpeoCTaBNeHne
noa peanusauuio 3efieHbIX MHBECTULMOHHBIX NPOEKTOB C ANIMTENbHLIM CPOKOM peanuaaumm (5-10 net) v oky-
naemMoCTU, ANs KOTOPbIX CBOWCTBEHHbI:
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OCOBEHHOCTH PA3BUTHUA PbIHKA KPUNTOBANIOT
B POCCHH

Nanosa I'.C., o-p akoH. HayK, npodeccop Kadeapsbl «MenayHapoHbie (PUHAHCDI»,
®IAQY BO <MockoBcKuit rocynapcTBEHHbIA MHCTUTYT MEXAYHAPO4HbIX OTHOWEHHHA
(ynusepcuter) MUJ, Poccun» (MTMMO)

E-mail: gpanova@mail.ru
Author ID: 491860
ORCID ID: 0000-0003-3734-550

Ansa yumupoeaHus: MaHoBa I. C. 0co6eHHOCTU pa3BUTMSA pbiHKa KpunToBanioT B Poccun // ®MHaHCbI, AeHbr1, UHBeCTULMK. 2022,
Ne 2. C. 10-18.

AHHOTauuA B ycnoBusx nocteneHHOro MexayHapoaHOro YXXeCToYeHMs NoaxodoB K 06opoTy
KPMNTOBANKT OCHOBHOMN aKLEHT HanpaBIieH Ha pa3BuUTME PerynnpoBaHMs COOTBET-
CTBYHOLLETO pbiHKa B PO. B mupe obpalyaeTcs bonee natv Thicay BUZOB KpMNTOBA-
NIOT, U rOCYAApCTBO BUAMT 3HAYUTESIbHBIA NOTEHLMAN UX UCMONb30BaHWS B YacT-
HOM U1 rocyaapcTBeHHOM cekTope. Ocobyto akTyanbHOCTb BONPOCHI Pa3BUTUS PbiH-
ka kpuntosantoT B PO npnobpenu B nocneaHwe rogsl, korga bank Poccun 3assun o
HamepeHum BbINyCTUTb B 060POT roCyAapCTBEHHbIN LG POBOM pybiib, 4TO Npeano-
naraet, C O4HON CTOPOHbI, HEOBXOAUMOCTb PerynnpoBaHus obpalleHns SMUTUPO-
BaHHbIX paHee YacCTHbIX KPUNTOBASIOT U MAEHTUMKALMM NX B NPABOBOM NoJSie, a ¢
LPYron, onpefenexne NpenmyLLecTs 1 PUCKOB IMUCCUN HALMOHAMbHbBIX LU POBbIX
BanoT.

KntoueBble cnoBa: PbIHOK KPUNTOBAMIOT, perynuposaHne obopoTa KpUnNToBanioT, Uudposas Banota
LleHTpanbHoro 6aHka, umdpoBon pybnb

AHanms yHKLUMOHMPOBAHNS PbiHKA KPUATOBAMKT — OTHOCUTENbHO HOBasi 06MacTb Hayku O AeHbrax U ge-
HeXHOM obpaLeHnun. CylyecTByloLLme UCCnefoBaHNUS B OCHOBHOM NOCBSILLEHbI BONPOCaM OnpeaeneHns CyLLHO-
CTV KPUNTOBASIOT, UX OTNINYMIA OT LMcPOBLIX AeHer, 6e30MacHOCTY NPOBEAEHNS ONepaLyii U TEXHONOMMYECKM
acnektam. B 310l cBS3u akTyanbHO pacCMOTPeTb 1 BOMPOCHI PerynmpoBaHunst 06paLLeHns KpUnToBasioT.

PasButue perynupoBanua uugpoBbiXx pUHAHCOBbIX aKTUBOB B PD

®opmanbHO Poccust 0THOCMTCS K CTpaHaM ¢ nubepanbHbiM perynmpoBaHneM L pOoBbIX BanoT, NOCKOMbKY
3aKoHOZATeNbHO 3aKPEnNEeHHbI 3anpeT Ha NPOBeAEHNE OnepaLmnii C HUIMU Kak Ans pusnyeckux, Tak u ans opu-
AVNYECKMX NAL, OTCYTCTBYET.

OCHOBHbIM HOPMAaTWBHO-NPABOBbIM aKTOM YKa3aHHOro HanpasneHus ssnsetca ®efepanbHbld 3aKOH
«O0 umcppoBbIX (hMHAHCOBbLIX aKTUBaX, LU(POBONA BantoTe U O BHECEHMN M3MEHEHUW B OTAENbHbIe 3a-
KoHoAaTenbHble akTbl Poccuiickon ®epepauyumn» ot 31 mona 2020 roga Ne 259-03, perynupyowmin «oT-
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NEPCNEKTHBbI PASBUTHA KHTAHCHO-POCCHHCHKOIO
COTPYLHUYECTBA B OBNTACTH TOPTOBNM APEBECHHOH

N\
y,

Cenotpycosa C.B., n-p 6uon. Hayk, npodpeccop Kaceapni «<NMupoBas 3KOHOMHKA U ynpaBneHue
BHELHE3KOHOMMUYECKOi AeATeNbHOCTbI0», MoCKOBCKMIA rocyaapcTBeHHbIi YHHBEPCUTET
uvenn M.B. JlomoHocoBa
E-mail: senotrusovasv@gmail.com
Author ID: 433283
Lisa baocunb (Kutait), couckatenn, MocKOBCKHIA rocy1apcTBeHHbIH YHUBEPCHTET
uvenn M.B. JlomoHocoBa
E-mail: Czya.Baosin@spa.msu.ru

Ans yumupoeaxus: CenotpycoBa C. B., Li3sa BaocuHb. MepcnekTMBbI pa3BUTUSA KNTaNCKO-POCCUMNCKOro COTPYAHNYECTBA
B 06nacTv ToproBnu gpesecuHol // PuHaHCLI, AeHbIM, MHBecTULMK. 2022, Ne 2. C. 19-23.

AHHOTauuA NpoaHanuanpoBaHa AMHaMUKa ABYXCTOPOHHEN TOProBfM NECOM M Neconpogyk-
unen mexgy Poccueir n Kutaem. lMNpeacrasneHa peTpocnekTuBa Takoi TOProsnu,
onpeaeneHbl BO3MOXHOCTU ABYXCTOPOHHENO COTPYAHMYECTBA B AaHHOM obnacTty,
npuBeAeHbl UHCTPYMEHTbI, BHEAPEHWE KOTOPbIX CNOCOBCTBYET ONTUMM3ALMN OBY-
CTOPOHHEWN TOProBIM.

KnioueBble cnoBa: MEeXAyHapoaHas TOpProens, Nec v Neconpogykuus, POCCUNCKO-KUTaNCKoe COTpya-
HUYECTBO

Kutaiicko-poccuiickas ToproBns necomarepumanamm nmeet 60bLUOe 3HaYeHWe Ans 06enx CTOPoH 1 Mo-
XET yAO0BNETBOPUTL IKOHOMUYECKME NOTPEBHOCTM Kak Kntas, Tak m Poccuu. C passuTuem aToin TOProBim Mexay
ABYMS rocygapcteamu Obinu paspaboTaHbl amBepcrudmrLMpoBaHHble cnocobbl ee ocyLecTBreHnst. [IByCTOPOH-
HEee COTPYAHWNYECTBO B JaHHOW cchepe CTaHOBUTCS Bonee TECHbIM, O4HAKO NOTEHLMan B3auMHON TOProBnu ape-
BECWHOIN MeXay ABYMS CTPaHaMU MOSIHOCTHI0 HE PacKPbIT MO LieIoMy psgy NpUUdmH.

KpaTKo- ¥ fonrocpoyHana TeHAEeHLU MU B TOProBne Necom 1 neconpoayKuuen
mexay Hutaem u Poccuei

[Ins KnTalcKo-pOCCUICKOrO COTPyOHMYECTBa B 06MacTy TOProBnM necomatepuanamMu UMEKTCS XopoLume
BO3MOXHOCTM N5 pOCTa B KpAaTKOCPOYHOW NEPCNEKTUBE, HO, YTO KacaeTCs NepPCnekTUBbI JONTOCPOYHON, TO €CTb
BEPOSATHOCTb CHUXEHNUst 06bema Toprosnu [3).

B KpaTKoCpO4HOW NepcnekT1Be CTPYKTypa aKenopTa pecypcoopuMeHTMPOBaHHOM nNpoaykuuu Poccum, ocHoBY
KOTOPOW COCTaBASAOT B TOM YWCHE U NECHble PECYPCbl, NPUHLMNNANBHO HE U3MEHUTCS, W CYLLECTBYIOT GonbLune
BO3MOXHOCTM N5 poCTa U pasBUTUSA COTPYAHWYeCTBa B 061acTi TOProBnu necomatepuanamv mexagy Kntaem n
P®. B nepcnekTuse 06Lmit 06beM TOProBnM necomatepuanamv Mexzay ABymMs cTpaHamu 6yaeT pacTu, ogHako
mMoZenu Toproenv 6yayT AMBepcMuLMpOBaHbl, YTO 00YCNIOBMNEHO HECKONBKMMU NpUdnHamu. MNpeactaBum ux.
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NOCTPOEHWE APXHTEKTYPbI LU POBOK MNATHOPMbI
BAHKA HA OCHOBE PEEPEHTHbIX MOJLENEH

Mopososa 0.A., KaH[1. TeXH. HayK, AOLEHT fienapTameHTa «bu3aHec-uHopmaTura»,
®robY B0 «dunancosbiit yausepeutet npu lpasutenscTee Poccuiickoi ®epepauun»
E-mail: oamorozova@fa.ru
Author ID: 690182
Touunkuua T.E., KaH[. TeXH. HayK, AOLEHT fenapTamenTa «busHec-uHopmaTuka»,
®robY B0 «dunancoBbiit yausepeutet npu lpasutenscTee Poccuiickoi ®epepauun»
E-mail: ttoch@ mail.ru
Author ID: 541594

Ans yumupoeaHus: Mopo3sosa O. A., TouunkuHa T. E. NocTpoeHue apxutekTyphbil undpoBoii nnatdopmMbl 6aHka Ha OCHOBe
pedepeHTHbIX Moaenen /| ®UHaHCDI, AeHbrn, HBecTULUMK. 2022. Ne 2. C. 24-29.

AHHOTauuA BaHkoBCkast oTpacnb no npasy cyuTaeTcst 06pa3LoM CTPEMUTENBHOTO LMGPOBOro
pa3BUTWS, TOH B KOTOPOM 3a4atoT KpynHenwwme 6aHku, nocneaoBaTensHO BbiCTpan-
BatoLLye COBCTBEHHbIE LpOBbIe MNaTtdopMbl 1 3kocucTeMbl. OnbIT NOKa3bIBaET,
YTO NOCTPOEHWE AMHAMMYHON, BbICOKOMPOU3BOAMTENBHOW M XOPOLIO MacLuTabupy-
eMON LMPOBOIA Cpeabl HEBO3MOXHO NyTeM 6ECCUCTEMHOIO BHEAPEHNS OTAENbHbIX
CEPBUCOB U UX MHTErpaLUmum B cyulecTytoLyto UT-nHpacTpykTypy H6aHka. B cTatbe
ChOpMYNMpOBaHbl MNPUHLMMbLI NOCTPOEHNUS LMCPOBbLIX NnatopM GaHKOB M nped-
CcTaBneHbl TPe60BaHMS K HUM Ha OCHOBE pedhepEHTHbIX MOAeNen apxuTekTypsil. Mpu-
MeHeHMe pedepeHTHbIX Mogernen B 6aHKOBCKOW OTPaCci MOXET CYLLECTBEHHO CHU-
31Tb 3aTpaTbl Ha LMGPOBYIO TpaHCHOPMaLWo, MUTUTMPOBATL PUCKH, MOBBICUTL M16-
KOCTb BaHKOBCKOM BU3HEC-MOZENN U ONTUMM3NUPOBaTL U T-MHGPacTpyKTypy.

KnioueBbie cnoBa: undposas nnatopma, aKkocucTema LudpoBon Nnathopmbl, peepeHTHas Mo-
penb apxutektypel, Technology Base Reference Models for Open Platform, Banking
Industry Architecture Network (BIAN)

MpeacTaBneHHbIn baHkom Poccum npoekT 0CHOBHbIX HanpaBneHun uudposusaumm (MHaHCOBOrO PbIH-
Ka Ha nepuopg ¢ 2022 no 2024 roa npegycmMaTpuBaeT «alnbHenlee pasBUTUE KOHKYPEHLUMN Ha (PUHAHCOBOM
PbIHKE, NOBbILEHWE JOCTYMHOCTH, Ka4yecTBa 1 aCCOPTUMEHTA (PUHAHCOBBIX YCAYT, CHUXEHNE PUCKOB 1 M3OEPXKEK
B (OMHaHCOBOW Chepe, NOBbILLEHNE YPOBHS KOHKYPEHTOCMOCOOHOCTI POCCUINCKUX TEXHOMOTMIA NP OQHOBPEMEH-
HOM obecneyeHumn knbepbesaonacHOCTM 1 NoAAEPKaHUM PUHAHCOBOW cTabunbHocTuy [1]. Hapagy ¢ coBepLueH-
CTBOBaHWEM MpPaBOBOro perynupoBaHvs B 0b6nact UHHOBALMA U (DMHAHCOBbLIX TEXHOMOMMI, peanu3auuu psi-
Aa NHPACTPYKTYPHbIX NPOEKTOB (pa3BuTME e4nHON BUOMETPUYECKON CUCTEMBI, CUCTEMBI ObICTPBIX MaTeXeNn,
pa3paboTka nnaTgopmbl LMpoBOro pydns 1 Npoy.) NNaHMpyTCs MEPONPUATUS NO ONTUMM3ALMN LeSTENbHO-
CTN (PMHAHCOBbIX OpraHusaumit B HanpaeneHun SupTech n RegTech. [lJokymeHT noagepxusaet n ctumynupyet
«pPOCCUMCKYI0 MoAenb Pa3BUTUA L poBmu3aummn ouHaHCOBBIX ycnyr» [2], npeanonaratoLLyo JOMUHUPOBa-
Hue 6aHKOB B Ka4ECTBE OCHOBHbIX MPOBANAEPOB (OMHAHCOBLIX YCIYT, PETYNATOPHYI0 NOAAEPKKY TPAAULMOHHBIX
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AHHoOTauus B cTatbe paccmaTpuBatoTCs OCHOBHbIE HanpaBlieHMst TpAHCTPaHNYHbIX NnaTexen
13 Poccuun B 2022 rogy. MNpeacTaBneHbl BO3MOXHOCTU UCMOMb30BaHUSA CUCTEM NPO-
BeZeHuWs nnaTtexei, anstepHaTuBHbIXx SWIFT. ABTOpbI NPUXOASAT K BbIBOAY, 4TO Nna-
TEXU B XXEHbMUHLOW 1 amMepUKaHCKUX Jonnapax UCMOMHAKTCA KUTanckumm 6aHka-
MU, KOTOpbIE HE MMEIOT KOHTpareHTa Ha Tepputopumn CLUA unmn loHKoHra.
KnioueBble cnosa: caHkuum, nnatexHas cuctema, SWIFT, CIPS

PoccuiicKo-KuTaiickMe MexO6aHKOBCKME NNaTeu B YCNOBUAX AeACTBUA CaHKLMUHA

YuuTblBasi COXHOCTU C NpUBIIEYEHNEM 3apyDexHOro o MHaHCMPOBaHWS 1 NPOBEAEHUS TPAH3AKLMI, a TaKXe
reononuTUyeckyto 06CTaHoBKY, CroXuBLUYlocs Kk BecHe 2022 roga, cnegyeT 6onee feTtanbHO OnpeaenuTb Bo3-
MOXHbl€ BEKTOpbl pa3BuTus coTpyaHnyecTBa Poccum n Kutas B cchepe npoBeaeHUs nnaTtexen yepes Ku-
TancKyr 6aHKOBCKYH CUCTEMY.

HecmoTps Ha To uTo Kutait npogosikaeT AMCTaHLMPOBATLCS OT 3anafHblX CaHKLUMA, 3TW Mepbl BIUSIOT Ha
[enoBble peLleHns Takux komnanui, kak China UnionPay, koTopble onacatoTcst, 4TO OHWM CaMy MOTYT OKa3aTbCst
noA CaHKLMOHHBIM AaBneHueM. o coctosHuio Ha 2020 rog Ha UnionPay npuxogmnock Bcero okono 1 % 6aHkos-
CKUX KapT, BbiNyLLeHHbIX B Poccun. MIHTepec K HUM pe3ko BO3pocC nocrie Toro, kak Visa u Mastercard npekpatunu
obcnyxmBaHMe pOCCUICKMX KNMEHTOB. HO KuTaicKkas KOMNaHWs He XO4eT BOCMOMNb30BaTbCS BO3MOXHOCTbIO ANS
pacCLUMPEHNSI CBOMX PbIHKOB ¥ NPUBMEYEHNS HOBbIX KIIMEHTOB Ha TeppuTopun Poccum.

HekoTopble 6aHku B Kntae npuaepkmsatotcs 6onee octopoxHoro nogxoga. Tak, bank Kuras v Mpombiw-
NeHHo-KoMMepyeckun 6aHK Kutas orpaHnunnm dovHaHCUpoBaHMe TOProBbiX CAENOK ¢ Poccnen; A3naTckum
0aHK MHdpacTpyKTypHbIX HBecTULMIA (ABUWN) 3a8B1n, YTO NPMOCTAHOBWN BCE MEPONPUATUSA, CBSA3AHHbIE C
B3aWMOJENCTBUEM [IBYX CTPaH, B CBETE «MEHSIOLLENCH 3KOHOMUYECKON U PUHAHCOBOW CUTYyauuuy. TeM He me-
HEee KMTaNCKO-POCCUMCKME SKOHOMUYECKME OTHOLLIEHMS MPOAOITHKAOT pa3sunBaTbecs (Tabn. 1).
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AHHOTaUuA B cTaTbe paccmatpuBaloTCs TEOPETUKO-METOAO0NOMMYECKINE OCHOBLI M (DOPMbI UC-
NoNb30BaHNS CaHKLMOHHOW NOnuTUKW. ABTOp ocseTun gesatenbHocTb OOH B va-
CTU CaHKLMOHHbIX PEXMMOB B NPaBOBOM MOfeE, nokasan 0CO6EHHOCTU NpuUMeHe-
HWS CaHKLMI K HEKOTOPbIM CcTpaHaM. [pefcTaBneHbl SKOHOMUYECKUE UHCTPYMEHTDI
1 METObI KOHTPOMS UCMNOMHEHNS CaHKLWNA.

KnioueBble cnoBa: 9KOHOMMYECKME CaHKLMKW, 3DEKTUBHOCTb CaHKLMI, CaHKLMOHHAs NonuTuka

TeopeTuko-meToA0NOrM4ECKUEe OCHOBbLI MPUMEHEHUS CaHKUMMW NpeacTaBnsoT coboi YacTb UHCTUTY-
LIMOHanbHON Teopum, koTopas Hanbonee NoApo6HO M3yyYeHa y4EHbIMU-IKOHOMUCTAMIU 3anagHbiX CTpaH. meH-
HO CaHKUMW BbICTYMAKT BaXHEWLUUM 31IEMEHTOM B BHELUHEIKOHOMWYECKON NOSUTUKE 3anafHblX rocynapcTs,
NO3TOMY ANSi €BPONENCKMX M aMEPUKAHCKMX YYEHbIX Hay4YHast pa3paboTka B aTon obnactu bbina Hambonee uH-
TepecHa. PasnnyHble acnekTbl UCCNEAOBAHNI 3KOHOMUYECKMX CAHKLIMIA MOXHO HalTy B paboTax Takux 3apy6ex-
HbIX yueHblX, kak K. Xad6ayap, Ox.[0x. Ckott, K.A. dnuotr, B. Oarr, T. Manguc, X. llaypuna, M. lonuapa,
C. OkceHcTHnepHa, . OncoH [1].

MexayHapogHas npakTuka TpakTyeT NOHATUE CaHKLWiA no-pa3Homy. CornacHo onpegenenuto OpraHusayum
Ob6beanHeHHbIx Hauuit, nponucaHHomy B cTatbe 41 Yctaa OOH, caHKkLum, 3T0 «<Mepbl, He CBA3aHHbIE C UCMOMb-
30BaHMEM BOOPYKEHHbIX CUI1, KOTOPbIE MOTYT BKMOYATb NOSHbIA UM YaCTUYHbIN NEPEPbLIB SKOHOMUYECKMX OT-
HOLLIEHWI, XENE3HOLOPOXHbIX, MOPCKMX, BO3AYLUHbIX, MOYTOBbLIX, TenerpadHbIX, pagmo 1 Apyrux CpeacTs coob-
LEeHMS, a Takxe paspbiB AUNIOMATUYECKUX OTHOLLEHMIAY [2].

MopMbl NPUMEHEHUA CaHKLUi

B npaktuke mexayHapoaHO-NPaBOBOM CUCTEMbI K CaHKLMAM Yalle Bcero npuberatoT B pesynbraTte HapyLle-
HUS! MEXZYHAPOAHbIX NPaBW 1 HOPM WK Xe ANS UX NPEA0TBPALLEHUS, TaK KaK AaHHbIA MHCTPYMEHT npeanonara-
€T paspeLleHne MeXayHapOaHbIX COPOB C MEHbBLLMMMU 3KOHOMWYECKUMM 3aTpaTamMu, Hexenu TpebyoT BOMHbI [3].

CaHKUMK MOTyT BblpaxaTbCs B 3KOHOMUYECKOW hopme (ToproBble U hUHAHCOBbIE) U NPEACTaBNSATb CO-
60V NOMHbIA MM YaCTUYHBIN 3anpeT UMMNopTa W 3KCNopTa TOBApPOB, OrpaHNYEHNs (OMHAHCOBBLIX Onepauuin —
TPaHCrpaHWYHbIX Pac4eToOB M MHBECTULWIA. MONUTUYECKME CaHKLIMK 3a4aCTyH0 BbipaxaloTCs B NpepbiBaHUM an-
MIOMaTUYECKNX CBA3EH, UCKNIOYEHUN N3 PasNNYHbIX MEXAYHAPOAHbIX opraHusauuin. Kpome Toro, CaHKLuM Mo-
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B yuebHuke H.I. LWeroneson «BantoTHbIN pbIHOK U BanioTHble onepauuuy nocnegoBaTtensHO paccMa-
TpMBaEeTCS TeopeTMYeCKasi COCTaBNAOLLAS BaMOTHbIX OTHOLLEHWA. PeTpocnekTBa MUPOBO BastOTHOM CUCTEMBI
Knaccuyeckn oxBaTbiBAeT YETbIPE 3Tana W OCYLLECTBMSET NMaBHbI Nepexos K 0COBEHHOCTAM pasBUTUS pervio-
HamnbHbIX UHTErPaLMOHHBIX NMPOLECCOB, B YaCTHOCTW aHanMsnpyeTcs onbIT hopMupoBaHus EBponenckon santot-
HOW CUCTeMbl C NOCMEYOLMM OCBELLEHWEM Pa3BUTUS UHTETPALMOHHOTO COTPYAHUYEeCTBa B Accoumauum cTpaH
tOro-BoctouHom Asnum, CoseTe coTpyaHudecTsa apabcekux rocygapcts MNepcuackoro 3anmea n QKOHOMUYECKOM CO-
obuiecTtee 3anaaHon Adpuku. Takxe oTpaxaroTcs NpeanocbInkii POPMUPOBAHNS HOBbIX BaMOTHBIX 30H.

CucTeMe BanTHOrO perynupoBaHns U BastoTHOTO KOHTPOIS NOCBALLEH OTAENbHbIA BI10K TEM, KOTOPbIV 40~
CTaTO4HO EMKO MOKa3san cneuudguky BanlTHOMO 3akoHo4aTenbCcTBa B Poccum 1 0COBEHHOCTY COBEPLLEHUS One-
paLui, CBA3aHHbIX C TPAHCTPaHWYHBIM ABUXEHUEM KanuTana. PaccmatpuBaemast MHPPacTpyKTypa BastoTHOMO
PbIHKa NO3BONSET 00y4YaloWMMCS CAeNaTh CaMOCTOATENbHbIE BbIBOAbI O BO3MOXHbIX MOCNEACTBUAX BBOAUMbIX
OrpaHNYeHunin B OTHOLIEHUM POCCUM CO CTOPOHBI HEAPYXKECTBEHHBIX CTPaH.

CneuuanbHbIn 610K TEM NOCBSLLEH KpUNTOBAMOTaM U 0COBEHHOCTAM perynmpoBaHus nx obopoTa B pasnuy-
HbIX OPUCOMKLMAX.

CTouUT OTMETUTb, YTO aHANOroB AaHHOMY Y4eOHMKY B PoCcum HET, MOCKOMbKY OH OTMNYAETCS y3KOW Hanpas-
NEHHOCTbIO BaNOTHON TEMATUKM W rIyOOKMM NOrpy>XEHWEM B CreLMUKY paccMaTpMBaeMbIX NPaKTUHECKUX BO-
npocoB. ABTOP NPeACTaBMNA aKTyarnbHble KENCbI, HArMSAHO UNMKCTPUPYIOLWME cneunduKy NpounbHON Tema-
Tvku. Mocne oTAenbHbIX TeMaTnieckux BriokoB NpeanoxeHbl NPAKTUYECKUE 3a4aHus, KOTOpbIe JAlT BO3MOX-
HOCTb 3aKpenuTb NPONAEHHbIN MaTepuan u 0CBOUTL CNeuuduKy paccMaTpMBaeMblX BamOTHbIX OnepaLuit.

Y4ebHyK OTnMYaeT nornyHas CTPyKTypa U3NOXeHWs MaTepuana 1 yHuBepcasbHbIA NOAX04 K U3YYEHMI0 TeopeTH-
YEeCKON COCTaBNAOLLEN (PYHKLIMOHMPOBAHMS BaMOTHOTO PbIHKA M MPAKTUKM COBEPLLEHWS BaSTKOTHBIX OnepaLyii.

P.S. Csoi yuebHuk Hatanbs leHHagbeBHa LLieronesa rotoBuna B Te4eHNe HECKOMbKIUX NOCIEAHMX NET, U €ro Bbl-
X0 OHa oXxmAana c npeayyBcTBreM BonbLION pagocTu. Ho, K coxarneHuto, 3To cTarno ee nocnegHen HayyHon pabo-
Ton. Mbl 6narogapHel H.I” LLleronesoi 3a 10, YTO OHa OCTaBWa HaM Takoe 3Ha4YMMOe ¥ Tak BOCTPeOOBaHHOE ceroaHst
aKageMuyeckoe Hacneaue.
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