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= MAKPO3HOHOMMKA

YK 336.71; 330.34 DOI: 10.36992/2075-1915_2020_9_2

POJib BAHKOB B HHAYCTPHAJIU3ALUHK POCCHH:
PETPOCNEKTHBHbIA AHANH3 H COBPEMEHHOCTb

HOpauos A.H0., n-p 3KoH. HayK, npogeccop aenaptamenTa «JKOHOMHYECKan TeopusA», OpAMHapHbIi npodeccop,
®robY B0 «dbunancosbiit yauepcuteT npu lpaButennctee Poccuiickoi depepauun»
E-mail: yudanov@yandex.ru
AuthorlD: 234467
Web of Science ResearcherlD AAH-4458-2020
Scopus 0000-0002-5011-9830

Jna yumuposanus: I0ganos A.J0.Porb 6aHKoB B MHAycTpuanusanyuy Poccun: peTpocneKTUBHbII aHa/m3 1 coBpeMenHocTb / A.V.J0naHoB //
bankosckue ycnyru. - 2020. - Ne 9. - C. 2-8. - DOI: 10.36992/2075-1915_2020_9_2.

AHHoOTaUHA

C 3KOHOMMKO-TEOPETUYECKUX MO3ULMH aHaM3MPYETCA POsib GaHKOB B UHAYCTPHANN3aLMM 1
PopmHUpoBaHHK HaLMOHabHOro cooblyecTaa pupM. Ha poccuickom matepmane npeanpuHATa
0MbITKa 0BbEAMHEHNA ABYX KNACCHYECKUY TEOPHIt: TpakToBKM A. [epLueHKPOHOM ponM 6aHKOB B
WHAYCTDHANM3aLMY OTCTanbIX CTpaH M onmcanue M. LLymneTepom yyacTus 6aHKOB B OCYLLECTBNEHHH
urHoBaLmA. OTe4eCTBEHHBIN OMBIT CBUAETENLCTBYET O MOLYHOM, HO aMOMBANEHTHOM (KaK B TO3UTHBHY!,
TaK M HEraTUBHYI CTOPOHBI) BMAHMK GaHKOB Ha nomynaumio gupm. CaenaH BbiBOA 0 HEOBXOAMMOCTH
FOCKOHTPO/IA BAMAHWUA 6aHKOB Ha OpraHM3aLMOHHbIE HHHOBALMM, B TOM YHC/IE M B COBPEMEHHbIX
JCIOBUAX PEUHAYCTPHAN3ALMM,

KnroueBble cnoBa: 6aHku 1 MpoMbILLINEHHOCT,, MHAYCTpHanu3auma 8 Poccum XIX-XX ss.,,
peuHaycTpHanu3auns, Teopus orctanoctu eplieHKpoHa, Teopus MHHoBauwmi LLlymnetepa.

enHAycTpranusanusa Poccun — 1enb, yxe 6omee fecATHICTA HPeTeHAYIOMAs Ha
POJIb OJHOTO 13 ITIABHBIX BEKTOPOB pa3BuTHA cTpaHbl. Tenpenuu 2020 ropa, BKIIIo-
Yaolye MaHAEMIIO, YCUIeHVe CAaHKIINIA, TOPTOBbIe BOJHBI, 0€CCIIOPHO, YCUIMBAIOT
CTpeMJ/IeHNEe K PEMHIYCTPUATU3ALUI Vi IIEPEBOMAT €€ Peann3aLuio B 9MC/I0 IPaK-
TUYECKMX 3aJla4. B 3TOM CBA3Y yMECTHO BEPHYTHCA K IEPBON MHAYCTPUATM3ALN
Poccun, npoxopusineir B XIX-XX BB., 11 el1le Pa3 He CTONBKO C YMCTO UCTOPUYECKUX,
CKOJIBKO C 9KOHOMUKO-TEOPETHYECKIX TIO3UINI PACCMOTPETh PO/b 6aHKOB B 9TOM
npouecce. CaMyr 3HAMEHUTYIO MIOIIBITKY 3TOTO pOfia MpeANpyH:AT elle A.JeplIeHKPOH, CBA3aBLINII
XOJl VTHIYCTPUA/IU3aLMI CO CTENEHBI0 OTCTAIOCTH CTPAHBIL.

2 BAHKOBCHKHE YCIIYTH, N¢ 9/2020



MEXAYHAPOAHLIE ®HHAHCOBO-KPEAHTHBIE OTHOWEHHA —

YK 336.7; 339 DOI: 10.36992/2075-1915_2020_9_9

®MUHAHCOBOE AHTHKPH3HCHOE PETYIIHPOBAHHE
B 3MOXY HEONPEAENEHHOCTH

CaseuHa 0.B., 5-p 3KoH. HayK, npodpeccop Kadepnpbl «PHUHAHCDI H LiEHDI»,
®rb0yY BO «Poccuitckuit akoHomuyeckuit yuusepeutet umehu I.B. Mnexanosa»
E-mail: osawvina@yandex.ru
Author ID: 426039

[ynbbacoBa A.A., acnupant, ®Ir60Y BO «Poccuiickuii akoHoMuueckuit yanBepcutet umenu I'.B. inexanosa»
E-mail: alina_gulbasova@mail.ru

Jns yumuposanus: Caseuna O.B., Iynpb6acoBa A.A. PUHAHCOBOE aHTMKPUBICHOE PETYINPOBAHIIE B SIIOXY HEOIPeeIeHHOCTH /
O.B. CasBuHa, A.A. Tynb6acosa // bankosckue yonyru. - 2020. - Ne 9. - C. 9-15. - DOI: 10.36992/2075-1915_2020_9_9.

AHHOTauHA

PaccmoTpeHsl HanpasneHna $UHaHCOBOro aHTMKPM3MCHOIO PErynMpoBaHnA B yCMOBUAX
HeOonpeAeneHHOCTH, BbI3BaHHOM naHAemuest KopoHasupyca. [aHel 06obLyaroLme noxasarenm

110 IBEHaALUATH MacLUTabHLIM NaHAEMUYECKUM 3MM308aM B MUPOBOK HCTOPMH, CHCTEMATH3MPOBaHbI

nx coumnasibHo-3KOHOMHUYECKME MOCIEACTBHA. HpeucraaneHb/ OT/IMYNTESIbHbIE HEPTBI TeKyLLleﬁ naHgemmu.
[TpoBeseH cTpaHoOBOK aHanM3 GHUHAHCOBbIX aHTUKPH3UCHBIX M CTUMYTIMDYIOLUMX MED, HANPaBIEHHbIX

Ha NOAAEPHKY HaCeneHus, b13Heca, 6aHKOBCKOH CUCTEMbI M PUHaHCOBbIX pbiHKOB. OBOCHOBAHO
I0/IOMEHNE O ABYXBEKTOPHOM BIIUAHMM NMPEANPHUHUMAEMbIX MEP Ha Pa3BUTHE GaHKOBCKOrO CEKTOPa

B I0/ITOCPOYHOM MEPCMEKTHBE.

KnioyeBbie cnoBsa: ¢uHarcoBoe perynupoBaHne, puHaHCOBbIN PhIHOK, GaHKOBCKaA CHCTEMa, CUCTEMHO
3HaYMMble BaHKK, aHTUKPU3UCHAA MONMTHKE, NAHBEMUA, HEOMPEAENEHHOCTb, HECTabMIbHOCT®.

CounanbHo-3KOHOMHYECKHE NOcNeiCTBHA MUPOBLIX NaHAeMHi
INA 3KOHOMHKU U fiemorpaduu

YILeCTBYeT MHEHIE, YTO TIOC/IefCTBIA CETONHAIIHEl TaHAeMIN JAfyT 0 cebe 3HATh
CITYCTA IeCATU/IETHA, [JAXKe eC/IY SKOHOMMKA ITOTHOCTHI0 BOCCTAHOBUTCA TIOCIIE YILEP-
6a, HaHeCeHHOTo KOpoHaBupycoM. CaMble MacIITaOHbIe II0 CMEPTHOCTI HACETIEHNA 1
9KOHOMMYECKMX IOCTIEICTBIUI IIAH/IEMIUN B ICTOPYUY Y€/IOBEYECTBA, YHECLIVE XIUSHY
He MeHee 100 TbIC. 4elOBEK KaXK/jas, IpefcTaByeHsl B Tabmuie 1. OcoOblil MHTepeC ¢ TOUKM 3peHNMs
IPORO/DKUTENbHOCTY, MacuITaba 1 MOoC/IefiCTBIUI MpefiCTaBIAeT aHaeMmdeckuit arsox us XIV Be-
Ka 1oy HazBaHyeM «YepHas cMmeptb» (1331-1353 rr.), KoTopsiit Ammcs 6onee 20 yeT, a CMEPTHOCTb
cocrasmna 50 % Hacenennsa EBpomnbl. HexBaTka pabodert cyibl IpuBesia K IIOBBILIICHIIO eXeHEBHOI
3apabOTHOII IIaThl pabOYMX, ¥ B TeYEHNE JOTITOTO BpeMeH! YPOBEHb 3apabOTHBIX IIAT POC, TAK KaK
Ha0/TI0flaTach CTaTHAIMA YMC/IEHHOCTY HACEIeHVS 3-3a TIOBTOPHBIX BCIIBIIIEK YYMBL.

N¢ 9/2020, BAHKOBCKHE YCJIYTH 9



== BAHHOBCHKHH CEKTOP

YK 336.71 DOI: 10.36992/2075-1915_2020_9_16

0 BJIMAHUHK HOBbIX ®WHHAHCOBbLIX
TEXHOJIOTHH HA NPOLLECC CTHMYJIHPOBAHKA
OPIAHH30BAHHbIX CBEPEMEHHH'

Pynakosa 0.C., o-p akoH. HayK, npodeccop nenapTamenTa «baHKOBCKOe 1€N0 W (PHHAHCOBLIE PbIHKK»,
®robY BO «dunancosbli ynusepcutet npu lpasutenncree Poccuiickoi Pepepauun»
E-mail: osrudakova@fa.ru
Author ID: 423186

Jna yumupoeanus: Pynakosa O.C. O BIMAHNM HOBBIX (PMHAHCOBBIX TEXHOJIOIMI Ha IIPOLIECC CTUMYIMPOBAHNA OPIaHN30BaHHBIX
coepexxernit / O.C. Pynaxosa // Bankosckue yemyru. — 2020. - Ne 9. - C. 16-21. - DOI: 10.36992/2075-1915_2020_9_16.

AHHOTaUHA

PaccmoTpeHbl BOMPOCHI, CBA3aHHbIE C OLEHKOM BIMAHNA HOBbIX YUHAHCOBBLIX TEXHONOMMH Ha
dopmmpoBaHHe opraHu30BaHHbIX coepexerui. [poaHanuanpoBaHo BO3AEHCTBME PUHAHCOBbIX
TEXHOMOrMH Ha 6M3HeC-naHawagT Ha puHaHCOBbIX puiHKax. [ToKasaHo, YTo J0BEPHE K TEXHONOTMAM
ABNAETCA HEOOXOAMMbIM PaKTOPOM GOPMMPOBAHHA COEpPeraTenbHOro MOBEAEHHA. YTBEpHKaAaeTCS, 4To B
HacTosALLee BPEeMA MEHAIOTCA BCE TDAAMLMOHHbIE aCEKTb OPOPMIEHHSA OTHOLIEHHUH MEXAY NPpOAaBLaMm
“u I'lOTpe5MTeJ'IHMM ¢)MHaHCOBbIX yenyr, noaromy H606)(O,£H4MO pasBuBaTb HOBbIE KaHa/lbl B3aMMOﬂeﬁCTBMFI
B Lie/IAX HEJOMyLeHNA paspbiBa KOMMyHuKaumii B Byayiwem. [TogyepkHyTa ocobas pob 6aHKOBCKOro
CEKTOpa B CTUMYIMPOBaHMM OPraH30BaHHbIX COEPEKEHMH HAaCETEHUA B YCOBUAX LMPPOBU3ALNH,
1POaHaNN31pPOBaHbI HOBbIE BOMOKHOCTH M BbI30BbI 3THX MPOLIECCOB.

KnroyeBbie cnoBa: 6aHKOBCKUI CEKTOP, PUHAHCOBBIE TEXHOMOMMM, LIMPOBH3ALIMA, I0BEPHE,

cbepexeHus, coeperarenibHoe noBeseHue, 6e30MacHOCTb.

ofienb cOeperaTeIbHOTo IIOBeleH s HaceneHus B Poccuu cBsA3aHa ¢ GopMypoBaHu-
eM cOepeXKeHNIT IPefIIoYTUTENbHO B popMe puHAHCOBBIX aKTUBOB [2]. OgHaKO IpK
aHasm3e pobeM TpancopManuy JOXO[0B B OPraHM30BaHHbIE COepeXXeHNs TIpaK-
TUYECKV He YUUTBIBAETCS BXKHBIN PaKkTOp, 00ecreynBaoyii yHKIMOHNPOBaHME
MeXaHM3Ma OCYIeCTB/IeHVs TOJ0OHBIX TpaHCHOPMALNIl, ero TeXHIMYecKoe obecre-
yeHMe. ITOT PaKTOP CBA3AH C VICIIO/Nb30BAHMEM HOBBIX (PMIHAHCOBBIX TEXHOMOTHIL.

! Crarbs IOATOTOB/IEHA IO Pe3Y/IbTaTaM UCCTIEIOBAHMI, BBIIOJTHEHHBIX 3a CUET OI0/PKETHBIX CPEJICTB 110 TOCYAaPCTBEHHOMY 3a/jaHNi0 PMHAHCO-
BoMy yHuBepcuteTy npu [Ipasutennctse Poccuiickoit ®emeparimi.

16 BAHKOBCHKHE YCIIYTH, N¢ 9/2020



= BAHHOBCHASAl DEATENbHOCTDb: YCNYIH

YK 336.77.067.22 DOI: 10.36992/2075-1915_2020_9_22

BAHKOBCHOE NPOEKTHOE ®HUHAHCHPOBAHHE:
MOAEJIb IDDEKTHBHOCTH YNIPABJIEHHA
PHCKAMNH'

Fan6os T.C., cT. Hayy. coTp., Hay4HO-HCcCnenoBaTeNbcKan naboparopua MHCTUTYTa 3KOHOMMYECHKOH NONMTHHU
1 npo6nem aKoHomu4ecKoi 6esonacHocTu, PrOBY BO «PunancoBblit yauBepcuteT npu MpaButenncTae
Poccuitcroii Depepayuun»
E-mail: TSGaibov@fa.ru
Author ID: 902986

Jns yumuposanus: Tan6os T. C. BaHKoBCcKoe poeKTHOe GUHAHCHPOBaHMUe: MOfieNnb s dekTnBHOCTY yrpasnenus pyckamu / T.C. Tan6os //
Bankosckue ycayru. - 2020. - Ne 9. - C. 22-30. - DOL: 10.36992/2075-1915_2020_9_22.

AHHOTauuns

Bbl,qeﬂeHbI l'lpOﬁJ'leMHbIe HarnpaB/ieHNA Pa3BUTHUA COBPEMEHHbIX METOLUYECKUX MOJX0A0B A/A

OL{EHKM PMCKOB MPOEKTHOrO puHaHcHposaHuA. [peanomreHo Mcronb3oBaTb B GaHKOBCKOM NMPaKTHUKe
MOHATHE «dPPEKTUBHOCTb yPaBIEHHA PUCKAMM IPOEKTA, OTPACTM KPEAMTOBAHNA M MOPTPeNs
creynaan3npoBaHHOro KPEAUTOBaHNA?. I'IposequHb/ﬁ aHa/in3 rno3Bosaun C(,'bOpMM,DOBaTb npenioKeHna
10 COBEPLUEHCTBOBAHHIO yripaB/ieHNA PUCKaMK MPOEKTHOIro ¢I4HaHCMpOBaHMH Ha OCHoBe MeTO,ClMLieCKOﬁ
MOZJE/N TPEXYPOBHEBOH CHCTEMbI MMUTOB (Ha MPOEKT, OTPACTL KDEANTOBAHMS M CIELMaTM3MPOBAHHbIN
KPeaHTHBIN MOPTPens). Takme MpeAcTaBieHs HAMPABIEHHA ANIA BOMOMHOTO COBEPLIEHCTBOBAHNA
HOPMaTMBHO-MPABOBOI0 PErY/IMPOBaHMS PUCKOB IPOEKTHOIO PUHAHCHPOBAHHS.

KnroueBble €noBa: npoeKTHoOe GUHaHCUPOBAHHE, yrIPaBieH1e PUCKaMH, KOMMEPYECKME BaHKH,

3KOHOMHUYECKaA HeCTa6M/7bHOCTb, cucrema JIMMHUTOB.

lpoekTHoe duHaHCHpoBaHUE KaK 3 (eKTHBHBIA MEXaHM3M peanu3aluu
HHGPACTPYKTYPHLIX NPOEKTOB

VpoOBaA 3KOHOMIKaA U €€ K/TI09€BbIE /IEMEHTDI — 9KOHOMMYECKMIT ¥ OAHKOBCKIII CEK-
TOPBI B YCIIOBUAX 9KOHOMMIYECKON HECTAOM/IIBHOCTY U YCHI€HM BHEIIHUX IOKOB
Haubosee IIOABEPIKEHDI HETATUBHOMY BIIMAHNIO, KOTOPOE ITPOABIAETCA B CHVDKEHUN
TEMIIOB S9KOHOMMYIECKOI'O POCTA, OTpaHMYEHNN pe€ann3anqum fOITro0CpOYHbIX IVIAHOB
pa3BuUTUA. V1 6oree Bcero 0HO Kacaercs pa3BUBaOMUXCA CTpaH, UMEIOIUX CbIpbe-
BYIO MOJI€/Ib SKOHOMIKMU C €€ BBICOKOJ 3aBUCUMOCTBIO OT EH Ha SHEPTOHOCUTENMN.

! Crarbs IOATOTOB/IEHA 11O Pe3Y/IbTaTaM UCCTIEIOBAHMI, BBIIOJTHEHHBIX 3a CUET OI0/KETHBIX CPEJICTB 110 TOCYAaPCTBEHHOMY 3a/jaHNi0 PMHAHCO-
BoMy yHuBepcuteTy mpu Ilpasurenncte Poccuiickoit ®epeparimim.

22 BAHKOBCHKHE YCIIYTH, N¢ 9/2020



INTERNATIONAL —

YIK 339.7 DOI: 10.36992/2075-1915_2020_9_31

PETPOCNEKTUBA CUCTEMbI NPOTHBOAENCTBHA
JNIETANU3ALUH (OTMbIBAHHIO) TEHEBbDIX
HKANKUTAJOB B KOPOJIEBCTBE HCINAHHKA

Weronesa H.I'., n-p aKoH. HayK, npodeccop, 3aB. Kadgenpoi <NMupoBas 3KOHOMHMKA W ynpaBneHue
BHELHE3KOHOMMYECHKON [leATeNbHOCTbI0», (haKyNLTET rocyfapcTBEeHHOro ynpaBneHus,
MockoBckuii rocypapcTeeHHblit yausepceuteT umenn M.B. JlomoHocosa
E-mail: shegoleva@spa.msu.ru
Author ID: 485340

Cypukos J1.0., acnupaHT hakynbreTa rocynapcTBeHHOro ynpassieHus,
MocKoBcKuii rocynapcTeeHHbIi yhuepcuter umenn M.B. JlomoHocoBa
E-mail: surikovdo@spa.msu.ru

Jna yumuposanus: Weronesa H.I., Cypuxos JI.0. PerpocnextyBa cucTeMbl IPOTHBOAEICTBUA /Terau3ay (OTMBIBAHNIO)
TeHeBbIX KanuTanos B Koponesctse Vicmanuu / H.I. Illeronesa, JI.O. Cypukos // bankosckue ycmyru. — 2020. - Ne 9. - C. 31-38. -
DOI: 10.36992/2075-1915_2020_9_31

AHHOTauHA

PaccmarprBaeTca IKOHOMMYECKOE, IPaBOBOE M MHCTUTYLIMOHAIbHOE COAEPHAHHME HALIMOHabHOM
CHCTEMbI MPOTUBOAEHCTBHS OTMBIBAHUIO TEHEBBIX KaMMTaNIOB M PuHaHcHpoBarmio Teppopuama (MOL/®T)
B HoponescTse Mcnanua. ABTOpbI MPUXOAAT K BLIBOAY O TPAHCHOPMALMH 3TOH CUCTEMBI 3a MOCTEAHME
HECKOJIbKO AECATUNETUN U IPPEKTUBHOCTH peann3oBaHHbix Mep. [To utoram pedtunra 2020 r. Mcnanma
3arAna 129 mecto n3 141 ropucanKumm Mupa no gaHHomy noxasatenio (8 2019 r. oHa Haxogmnacs

Ha 100-# u3 125 nosuuui). Cnegosatensro, onsit [IOL/®T 8 Mcnarum MomHo npoeumposats Ha
Apyrve rocyaapctsa-uneHsl EC, npempae Bcero ctpaHsl Co CpaBHUTENbHO BLICOKUM YPOBHEM OTMbIBAHUA
TEHEBbIX KAMMTAIIOB M PMHAHCHPOBAHMSA MEMZYHaPOAHOro Teppopuama (Hanprumep, MansTy  Bewrpuro),
a TaKme rocynapcrea-xanamaars Ha sctynnenne 8 EC (Hanpumep, Cep6uto, Anarmro, Bochmio n
Iepuerosury).

KnioyeBssie cnosa: Koponesctso Mcrnanus, npoTMBOAESCTBAE OTMBbIBAHHIO TEHEBbIX KAMMTaNOB

U puHaHcHpoBaruo memayHapoaHoro teppopuama (MOL/®DT), prHaHCOBIN MOHUTOPHHT,
WcnonuutensHas cnymba Hommucenu no npesoTepaLleHmo OTMbIBaHHA SEHEr M UHAHCOBbIX
MPECTYNNEHNH, PUHAHCOBBIE PACCIEL0BAHUA.

3apyOeXXHBIX CTpaHax BOIPOocaM 3G PeKTUBHOCTI PUHAHCOBOTO MOHUTOPYUHTA, OCY-
IIeCTB/LIEMOTO B paMKax 60pbObI ¢ OTMBIBaHVEM JIEHE)KHBIX CPEICTB U GMHAHCUPO-
BaHJeM MeXIYHapOLHOTO TeppOpU3Ma, IOCBAIIEHO HEMAIO UCCTIeTOBAHNIA, CPeny
KOTOPBIX OTMETUM TaKVX aBTOpoB, kak Emmanuel Sotande, Josef Smolik, Veronika
Svato$ova, Friedrich Schneider u sp. Kpome Toro, Heo6xopumo BbiemTh my6/mKa-
uyu B.S. Aamo, Musa A. Subeh, Mark Rhinard, Victor Comras, re ananusupyercs
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THE ROLE OF BANKS IN RUSSIA’S INDUSTRIALIZATION: RETROSPECTIVE ANALYSIS AND CONTEMPORARY SITUATION

From the perspective of economic theory, the role of banks in industrialization and the formation of the Russian national community of firms are
analyzed. On the material of this country, an attempt is made to combine two classical theories: Gershenkrnon’s interpretation of the role of banks in
the industrialization of backward countries and the description of the banks’ participation in the implementation of innovations by Schumpeter. Russian
experience shows a powerful but ambivalent (both positive and negative) influence of banks on the structure of population of firms. It is concluded that
there is a need for state control over the influence of banks on organizational innovations, including the current case of reindustrialization.

Keywards: Banking and industry, Russian industrialization in XIX-XX centuries, modern reindustrialization, Gershenkrnon’s backwardnesstheory,
Schumpeterian innovations theory.
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FINANCIAL CRISIS REGULATION IN AN ERA OF UNCERTAINTY

The article considers the directions of financial crisis regulation in the conditions of uncertainty caused by the coronavirus pandemic. Summarizing
indicators for twelve large-scale pandemic episodes in world history are given, and their socio-economic consequences are systematized. The distinctive
features of the current pandemic are presented. A country-by-country analysis of financial anti-crisis and incentive measures aimed at supporting the
population, business, banking system and financial markets was carried out. The article substantiates the position on the two-vector impact of the taken
measures on the development of banking sector in the long term.

Keywords: financial regulation, financial market, banking system, systemically impartant banks, anti-crisis policy, pandemic, uncertainty, instability.

Olga S. Rudakova, Doctor of Economics, Professor, Department of Banking and Financial Market, Financial University under the Government of the Russian
Federation

E-mail: osrudakova@fa.ru

IMPACT OF NEW FINANGIAL TECHNOLOGIES ON THE PROCESS OF NUDGING OF THE ORGANIZED SAVING

The article covers the issues regarding the evaluation of the influence of the new financial technologies on the creation of organized savings and analyses
the impact of the financial technologies on the financial markets business landscape. It shows the crucial importance of the trust towards technologies
for the creation of savings behaviour patterns and states that there is a radical shift in the relationship between the producers and consumers of financial
services that calls for development of new communication/interaction channels to prevent any breaches in the future. The article also emphasizes the
peculiar role of the banking sector in promotion and nudging of the consumer organized savings within the current digitalization, while analyzing new ways
and challenges of these processes.

Keywards: banking sector, financial technology, digitalization, trust, savings, savings behaviour, security.

Tural S. Gaibov, Senior Researcher of Scientific Research Laboratory of Institute of Economic Policy And Economic Security Problems, Financial University
under the Government of the Russian Federation
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BANK PROJECT FINANCE: A MODEL FOR EFFECTIVE RISK MANAGEMENT

The article highlights the problematic areas of development of modern methodical approaches to assess the risks of project finance. It is proposed to use
in banking practice the concept of «the effectiveness of risk management of a project, a lending industry and a specialized lending portfolio». The analysis
made it possible to formulate proposals for improving risk management of project finance based on a methodical model of a three-tier system of limits (for
a project, the lending industry and a specialized loan portfolio), as well as provide directions for possible improvement of the legal regulation of project
finance risks.

Keywords: project finance, risk management, commercial banks, economic instability, the system of limits.
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RETROSPECTIVE OF ANTI-MONEY LAUNDERING SYSTEM IN THE KINGDOM OF SPAIN

The article explores the economic, legal and institutional content of the national system for combating money laundering and financing of terrorism (AML/
CFT) in the Kingdom of Spain. The authors come to the conclusion about the transformation of this system over the past few decades and the effectiveness
of the measures implemented. Based on the results of the 2020 rating Spain ranked 129th out of 141 jurisdictions in the world for this indicator (in 2019,

it was in 100 out of 125 positions). Consequently, the AML/CFT experience in Spain can be projected to other EU member States, primarily countries with
relatively high levels of money laundering and financing of international terrorism (for example, Malta and Hungary), as well as EU candidates (for example,
Serbia, Albania, Bosnia and Herzegovina).

Keywords: Spain, AML/CFT, financial monitoring, SEPBLAC, financial investigation.
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== HHDOPMALKA

Poccuiickue 6aHKM yBenuMYMnu sanacbl 30510Ta
110 HOBOr0 UCTOPHYECKOro pexopaa

Poccmiickne 6aHKM B aBryCTe YBEMMYUIN BIIO-
JKEHMA B JparolieHHble MeTabl Ha 117,95 mupp
py6neit. Ha 1 ceHTsA6pst 06beM MHBeCTULINIT CeK-
TOpa B 3TOT aKTUB JOCTUT 567,86 MIpH py6reit. B
TepecyeTe Ha 30710TO 3aIIachl 0AaHKOB 0OHOBIIIN
VICTOPMYECKWIT PEKOP/I: Ha OTYETHYIO JJaTy OHM CO-
craBun 121 ToHHy, 9T0 Ha 10,9% BbIlIE MaKCH-
MyMa, JOCTUTHYTOrO B 0KTs16pe 2019 rozma (109,1
ToHHBI), muieT PBK co ccbikoit Ha cTaTncTuky
banka Poccumn.

B aBrycre KpenuTHbIE OPraHM3ALMI YBETMYIN
3aI1achl IparMeTasIoB Ha 23,3 TOHHBI B IiepecyeTe
Ha 30710TO, yKa3bIBaeT aHa/MMTUK banka BK® Maxk-
cum Ocamumii. Io ero onjeHKam, 3T caMblif 3aMeT-
HBI TIPUPOCT Ha OalaHCcaX 6aHKOB 3a BCe BpeMs
packpsbITis cratucTuk. O60POTHYIO BeIOMOCTD
Ha 1 ceHTAOPs MoKa ony6uKoBan Tonbko Coep-
OaHK: I3 €r0 OTYETHOCTY CTIEAYeT, YTO B aBTYCTE OH
YBEMYNI 3a11achkl 30710Ta Ha 16,9%, mmu 3,1 ToH-
HBI, TaK YTO POCT BJIOKEHMII BCETO CEKTOPaA OB

obecrieuen He COepOAHKOM, a IPYTUMIU UTPOKAMIL,
pestomnpyet Ocapunit. B ron-narepky no o6vemy
BJIOXKEHUII B parMeTaisl, momumo Coepbanka,
ceitdac BxopaT BTB, OTkpoitie, [asmpombaHk u
CoBKOMOQHK.

JleTom 11eHa Ha 30710TO Pe3KO IIOII/IA BBEPX: B
KOHIIe VIOJII CTOVMMOCTD (phI0UepCOB IIpeoorena
oTMeTKy 1 941,9 momnapa 3a TpOVICKYIO YHLIMIO — Ta-
Koro He 6b110 ¢ 2011 ropa. B Havyase aBrycra neHa
Ha 30710TO B HEKOTOpbIE TOPIOBbIE HY IIPEBbILIAIA
2 ThIC. IOJUIAPOB 32 YHIINIO, HO YK€ K CEpeJiHe Me-
cAna Tpenp u3aMeHucs. Pbrovepcsl Ha 30710TO C I10-
CTaBKaMJ B aBrycTe nogenuiesenm jo 1 871,6 mommapa.

Kak cnepgyer us craructuxu LB, poccuiickue
0aHKM Haya/y HapallMBaTh BJIOXKEHNS B Iparo-
LIeHHbIe META//Ibl B Mae II0C/Ie MIOTYTOfla pacpo-
nax. CMeHy TaKTUKM 6aHKOB SKCIIEPTHI 00BACHU-
JIU B TOM 4MC/Ie POCTOM IieH Ha 30710TO Ha (oHe
OIIACEHNI M3-3a BTOPOJ BO/IHBI TaH/IEMMUL.

Hcmounux: PBK

HA®H: yudposbiv 6aHKMHIroM nonb3yroTeA 56% poccuaH

B cpepnem no Poccuut 56% rpaxjaH onb3yroTcsa
1 pOBBIMI KaHA/IAMY YIIPAB/IEHIS TMTIHBIMU U
HaHcamy (MOOV/IbHBIM 6aHKOM VIV IHTEPHET-0aH-
KoM). O6 3TOM CBUIETETbCTBYIOT Pe3y/IbTAThI UCCTTe-
[IOBaHVISA, IPOBEIEHHOTO aHA/IUTIYECKIM LIEHTPOM
HA®M B pamkax coBMecTHOro npoexra MuH}uHa
Poccym n Bcemuproro 6arka. B Mockse 56% xnTe-
JIelt TIONIb3YIOTCA TaKMMM KaHa/IaMIA.

CepBucamy MHTepHET-OaHKMHIA B CPeHEM
10/1b3YI0TCA 37% POCCUAH, TOBOPUTCA B UCCIIENO0-
BaHuu. B Mockse - 40% >xureneir. MoOMIbHBIM
OaHKVMHIOM B CpefHeM II0/b3YI0TCs 51% poccusH,
B Mockse - 47% >xuterneii.

B Ton-10 pernonoB-nuaepos 1o Yncay moib-
3oBarterelt udposoro 6aHKMHra Bom Smarno-
Henenxuit AO, Pecrry6muka Caxa (Sxyrtus), Xan-
toI-Mancuiickuit AO, Pecrry6rmika Komu, Yykot-

cknit AO, Pecniy6nuka Kapemns, Kanuaunrpag-
ckas obmactp, Peciyonmka Anrait, KamyaTckmit
Kpait 1 Maraganckas o6macTb.

ITo cmoBaM reHepa/IbHOTO IVIPEKTOPa aHA/IUTH -
yeckoro neHTpa HADW I'ysenuu Vimaesoit, poct
4JIC7Ia II0/Ib30BaTeNelt IM(POBbIX 6AaHKOBCKIX Cep-
BJICOB BBITOJIeH KaK /I OAaHKOBCKOTIO coo01Ie-
CTBA, TaK U JyIs TOTpebuTeneit 6aHKOBCKYUX YCIIYT.
C npyroit CTOPOHBI, TPo6/IeMBI ¢ HU3KOI 11 po-
BOJI TPaMOTHOCTBIO OT/I€/IbHBIX KaTErOpyil IO/Ib-
30Baresneil pUHAHCOBBIX YCNIYT 3aTPYAHAIOT IIONY-
YeHMe STVX YCIYT 10 (POBBIM KaHamaM. baHkaM
HY>KHO CTPEMUTBCA K TOMY, YTOOBI Jie/1aTh 9T YC-
JIYTY OCTYIIHEE, U JOTIOJTHUTENIBHO paboTaThb Hay
3aIUTON IIEPCOHA/IBHBIX JAHHBIX K/IMEHTOB, OT-
metuia Vimaesa.

Hcemounuxk: Banki.ru
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